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APPENDIX A 


CHAPTER 1 


NOTICES/PRESS RELEASES 


eNO dak CHS 


1.1.1 RECENT STAFF CHANGES AT THE COMMISSION 


John F. Leybourne, Deputy Director of the Enforcement and Market Regulation 
Branch, is leaving the Commission to take a position as President of National 
Quotes Inc. Susan McCallum, Assistant Deputy Director, Legal, has left the 
Commission to join Goodman and Carr. Jon-Jo Douglas, Senior Investigation 
Counsel, has left the Commission to join the Crown Attorneys Office, Judicial 
District “of York: Bret Mecredy-Williams, Corporate Finance Solicitor, is 
leaving the Commission to join Shibley, Righton & McCutcheon. Michael 
Melanson, Corporate Finance Solicitor, has left the Commission to join 
Campbell, Godfrey and Lewtas. Bill Gazzard, Corporate Finance Solicitor, has 
left the Commission to join Nesbitt Thomson Deacon Inc. Joshua Bach, Corporate 
Finance Solicitor, has left the Commission to join Day, Wilson, Campbell. 


Recently joining the Commission as Corporate Finance Solicitors are Peter 
Fritze, formerly of Gardiner, Roberts and Ronald Schwass, recently called to 


the Bar. Alexandra Raphael, from Shibley, Righton & McCutcheon, has commenced 
a 6 month contract with the Commission. 


FAREWELL DINNER FOR JOHN F. LEYBOURNE 


A farewell reception and dinner will be held on 
THURSDAY, JUNE 25th 


at the Delta Chelsea Inn, 33 Gerrard Street West, Toronto. Reception at _ 6:00 
pam-., dinner to follow at 7:00 p.m. Tickets available fron: 


Ms. Karen Eby 593-8242 
Ms. Carolyn Davis 593-8292 
Mr. Larry Waite 593-8303 


Tickets must be purchased by June 17th. 


239592 5-Jun-87 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 ORDERS 


2.1.1 INTERNATIONAL LARDER MINERALS INC., ET AL 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, C. 466, AS AMENDED 


- and - 


IN THE MATTER OF INTERNATIONAL LARDER 
MINERALS INC. 


- and - 

IN THE MATTER OF ERNEST W. HARRISON, 
THOMAS A. WATSON, JOHN A. MURPHY, GERALD P. 
HARRISON, AND ALFRED R. PATTE, DIRECTORS OF 

LARDER RESOURCES INC. 
- and - 
IN THE MATTER OF OSWALD FF. CARTER, ARTHUR J. 


FORTENS, FRED MUNGER AND ROWLAND GLANDFIELD, DIRECTORS 
OF FLYING CROSS RESOURCES LTD. 


(Section 21 of the Statutory Powers 
Procedure Act, R.S.O. 1980, Chapter 484) 


UPON application made by International Larder Minerals Inc. and upon 
being advised of the consent of the staff of the Commission and of the parties; 


IT IS ORDERED that the hearing in this matter be and is hereby adjourned, 
on consent, from April 23, 1987 to a date to be fixed by the Commission. 


April 23rd, 1987. 


“Char les Salter" "Mrances Carmichael" 
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2.1.2 ALL DYNAMIC FUNDS-VIII LTD. , ET AL 


Headnote 


Mutual fund exempt from clause 107(2) (b) of the Act and OSC Policy 11.1 = 
manager of fund also manager of eight other related funds, those funds will 
comply with section 107 and Policy 11.1. 


Statutes Cited 





Securities Act, R.S.O. 1980, c. 466, as am., ss. 107(2) (b), 109. 


Policies Cited 





OSCR Ol Cyaslielerl 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF ALL DYNAMIC FUNDS-VIII LTD. 
AND 
CMP 1987 OIL & GAS PARTNERSHIP AND COMPANY, LIMITED 


ORDER 
(Section 109) 


UPON the application of All Dynamic Funds-VIII Ltd. (the "'Fund'') to the 
Ontario Securities Commission (the ''Commission'') for an order pursuant to 
section 109 of the Securities Act, R.S.O. 1980, c. 466, as amended (the "'Act"'), 
that clause 107(2) (b) of the Act does not apply to the Fund; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON the Fund having represented to the Commission that: 


1. this application has been made in the context of the public offering 
of units of CMP 1987 Oil & Gas Partnership and Company, Limited 
(formerly Mellior 1987 Partnership and Company, Limited) CCE 
Quebec limited partnership, pursuant to a preliminary prospectus dated 
February 16, 1987, as amended; 


2. CMP will acquire flow-through shares from public mining companies’ and 
public oil and gas companies; 


3. the assets of CMP will be transferred to the Fund on or about June 30, 
1988 in exchange for all the mutual fund shares of the Fund; 


4. CMP will then be liquidated and its assets, consisting of mutual fund 


shares of the Fund, will be distributed among the partners on or about 
September 30, 1988; 
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5. the Fund was incorporated under the Canada Business Corporations Act 
by Articles of Incorporation dated February 16, 1987; 


6. the authorized capital of the Fund consists of one common share (which 
is issued and outstanding) and an unlimited number of mutual fund 
shares, none of which has been issued; 


iw “thesFund asenotlva reporting isstervandlits*shares are®endt + listed’ on 
any stock exchange; 


8. Dynamic Funds Management Ltd. will act as manager of the Fund; 


9. Dynamic Funds Management Ltd. is responsible for the management of 
eight other related funds (the ''Underlying Funds") which offer a wide 
variety of investment objectives and portfolios; 


10. there is no need for another fund to operate independently of the 
Under lying Funds except for the management of investments in 
flow-through shares of the Fund; 


11. each Underlying Fund in which the Fund would be investing will comply 
with the restrictions set out in OSC Policy 11.1 and clause 107 (2) (b) 
of the Act; and 

12. the requirements of section F of OSC Policy 11.1 with respect to 
conditions for investment in other mutual funds will be satisfied; 


AND UPON the Commission being satisfied that the proposal of the Fund to 
invest in the Underlying Funds represents the business judgement of responsible 
persons uninfluenced by considerations other than the best interests of the 
Fund; 

IT IS ORDERED pursuant to section 109 of the Act that clause 107(2) (b) of 
the Act does not apply to the Fund investing its assets in other mutual funds 
subject to the following terms and conditions: 


A. the Underlying Funds comply with OSC Policy 11.1 and section 107 of 
the Act; and 


183. the Underlying Funds are managed by the same manager as the Fund. 


May 20th, 1987. 


"Charles Salter" Ie Wee eBilkaaun! 
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2.1.3 GUARDIAN PACIFIC RIM CORPORATION 


Headnote 


Issuer granted an extension of time until June 30, 1987 to distribute annual 
financial statements for the year ended December 31, 1986 and interim financial 
statements for the three month period ended March 31, 1987. 


Statutes Cited 





Secures SACS ERWS (01 PLOSONNe WE466 W Jas 4am. SST SIRS bi (ase) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF GUARDIAN PACIFIC RIM CORPORATION 


ORDER 
(Subsection 79(b) (111) ) 


UPON the application of GUARDIAN PACIFIC RIM CORPORATION (the ''Issuer''), a 
company incorporated under the laws of Ontario to the Ontario Securities 
Commission (the ''Commission'') for an order pursuant to subsection 79(b) (iii) of 
the Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act'') exempting the 
Issuer from the requirements of section 78 of the Act with respect to: 


1. annual financial statements for the year ended December 31, 1986; and 


2. interim financial statements for the three month period ended March 
Cue LOS ie 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest and that there is adequate justification for so doing; 


IT IS ORDERED pursuant to subsection 79(b) (iii) of the Act that the Issuer 
be and hereby is exempted from the requirements of section 78 of the Act with 
respect to the annual financial statements for the year ended December 31, 1986 
and the interim financial statements for the three month period ended March 31, 
1987 provided that the Issuer delivers pursuant to section 78 annual financial 
statements for the year ended December 31, 1986 and interim financial 


statements for the three month period ended March 31, 1987 on or before June 
SiO), ier ee 


May 28th, 1987. 


"Charles Salter" "Frances Carmichael'' 
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2.4.4 § COPPVCLARK PITMAN ETD. 


Headnote 

Issuer deemed to have ceased to be reporting issuer under Securities Act and 
deemed to have ceased to be offering its securities to the public under the 
Business Corporations Act. 

Statutes Cited 

Pecuri ties Act, shISHOs at9SO0 pres ME6Gy as ame, Do? <82. 


Business: Corporations ACtArESZO4P 1082, Yel 4 sy 16). 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF THE ONTARIO BUSINESS CORPORATIONS ACT, 
S.O. 1982, CHAPTER 4, AS AMENDED 


AND 


IN THE MATTER OF COPP CLARK PITMAN LTD. 


ORDER 
(Securities Act - Section 82 & 
Ontario Business Corporations Act - Subsection 1(6) ) 


UPON the application of Copp Clark Pitman Ltd. a company amalgamated and 
continued under the laws of Ontario to the Ontario Securities Commission (the 
Commission") for an order pursuant to section 82 of the Securities Act, R.S.O. 
1980, c. 466, as amended (the 'Act'') and subsection 1(6) of the Ontario 
Business Corporations Act, S.O. 1982, c. 4, as amended; 


AND UPON it being represented that Copp Clark Pitman Ltd. now has fewer 
than fifteen security holders; 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Securities Act, R.S.O. 1980, 
c.466 that Copp Clark Pitman Ltd. be and hereby is deemed to have ceased to be 
a reporting issuer for the purposes of the Act; 

AND IT IS FURTHER ORDERED pursuant to subsection 1(6) of the Ontario 
Business Corporations Act, S.0O. 1982, c.4 that Copp Clark Pitman Ltd. be and 
hereby is deemed to have ceased to be offering its securities to the public. 


May 28th, 1987. 


"Charles Salter"! "Frances Carmichael"! 
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2.1.5 BURLINGTON INDUSTRIES, INC. 


Headnote 


offer exempted from the requirements of Part XIX - de minimus number of Ontario 
shareholders - compliance with U.S. securities laws. 





Statutes Cited 





SectimitlesmAGt a hn SOLOS Op mCHnA OG aSmralnan sm S eo On(e)n 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF BURLINGTON INDUSTRIES, INC. 


ORDER 
(Clause 99(e)) 





UPON the application of Burlington Industries, Inc. (''Burlington'") to the 
Ontario Securities Commission (the ''Commission') pursuant to clause 99(e) of 
the Securities Act, R.S.O. 1980, c. 466, as amended (the "Act'') for an order 
exempting Burlington from the requirements of Part XIX of the Act in respect of 
its offer to acquire its own common shares; 


AND UPON it being represented to the Commission that: 


1. Burlington is a corporation incorporated under the laws of Delaware 
and is not a reporting issuer as defined in the Act; 


2. Burlington is makingsa cashioffer (the “offer™) to’ purchase® up: «to 
8,000,000 shares (the '"'Shares'') of its common stock (including the 
associated preferred stock purchase rights) ; 


3. the Offer is being made in compliance with the requirements of the 
Securities Exchange Act of 1934 of the United States of America and 
the rules of the Securities and Exchange Commission made pursuant 
thereto; 


4. as at April 27, 1987, there were 27,636,716 Shares issued and 
outstanding; 


By. 10,868 or less than 0.1% of the total number of Shares issued and 


outstanding were held by ten residents of Ontario as at April 27, 
1987; 
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AND UPON the Commission being of the opinion that it would not be 
prejudicial to the public interest to do so; 


IT IS ORDERED, pursuant to clause 99(e) of the Act, that Burlington be and 
it is hereby exempted from the requirements of Part XIX of the Act with respect 
to the Offer, provided that: 


(a) the Offer is made in compliance with the requirements of the 
Securities Exchange Act of 1934 of the United States of America 
and the rules of the Securities and Exchange Commission made 
pursuant thereto; and 


(bo) all material relating to the Offer which is sent by or on behalf 
of Burlington to its security holders resident in the United 
States of America shall also be concurrently sent to security 
holders, the last address of whom as shown on the books of 
Burlington is in Ontario, and a copy of such material shall be 
filed with the Commission. 


May 14th, 1987. 


"Charles Salter"! Og We, 1eullges lial 
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2.1.6 RELAX INNS LAVAL LIMITED PARTNERSHIP 


Headnote 


Partnership exempted from the requirements in subsection 76 (1) and section 78 
of the Act to file and to send, respectively interim financial statements for 
the first and third quarters of each financial year of the partnership - 
Exemption must be approved at the first annual meeting of limited partners - 
Exemption terminates thirty days the occurrence of a material change in the 
affairs of the partnership, unless the Commission is’ satisfied that the 
exemption should continue. 


Stavubeas: Gaited 





Securities Act, R..S.0., 1980.."c. 466, *aAsmhalieaeiGuel) meni o) Co (DEL) 


Policy Cited 





OSCREC EGyarZn Or 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF RELAX INNS LAVAL LIMITED PARTNERSHIP 


ORDER 
(Subsection 79(b) (111) ) 


UPON the application of RELAX INNS LAVAL LIMITED PARTNERSHIP (the 
Partnership"), a limited partnership formed under the Limited Partnerships Act 
(Ontario) to the Ontario Securities Commission (the ''Commission'') for an order 
pursuant “to: “subsectione79 (b) Gad) offthe*Securityes Act, RS. 0. 1930, ¢:. 466, 
as amended (the ''Act'') and OSC Policy 2.6 exempting the Partnership from the 
requirements of subsection 76(1) and section 78; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


I TSHORDEREDEpUrSUaNnt ito, subsection 79lb) (Gal Ob the Act that — the 
Partnership be and hereby is exempted from the requirement to file pursuant to 
subsection 76(1) and from the requirement to send pursuant to section 78 of the 
Act, interim financial statements for each of the first and third quarters of 
each of the Partnership's financial years, provided that: 


1. This exemption shall be approved at the first annual meeting of the 


limited partnership and the result of the vote shall be reported to 
the Commission in writing within ten business days of the meeting; 
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2. This exemption shall terminate thirty days after the occurrence of a 
material change in the affairs of the limited partnership unless the 
Commission is satisfied that the exemption should continue. 


May 28th, 1987. 


"Charles Salter" Wie lectern! 
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2.1.7 RELAX INNS DOWNTOWN OTTAWA PARTNERSHIP 


Headnote 


Partnership exempted from the requirements in subsection 76 (1) and section 78 
of the Act to file and to send, respectively interim financial statements for 
the first and third quarters of each financial year of the partnership - 
Exemption must be approved at the first annual meeting of limited partners - 
Exemption terminates thirty days the occurrence of a material change in the 
affairs of the partnership, unless the Commission is satisfied that the 
exemption should continue. 


Statutes Cited 





Securities, Act, B.S.0. 1980, “¢. 466, “as am. T6(1), “7S; 79ND) Gil). 


Policy Cited 





OS CeO CyaeZeor 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF RELAX INNS DOWNTOWN OTTAWA PARTNERSHIP 


ORDER 
(Subsection 79(b) (111) ) 


UPON the application of Relax Inns Downtown Ottawa Partnership (the 
"Partnership"), a limited partnership formed under the Limited Partnerships Act 
(Ontario) to the Ontario Securities Commission (the ''Commission'') for an order 
pursuant . toi subsection 79 (b) (111) Of “the Securities Act. R-S-0, “1980. “er “466, 
as amended (the ''Act'') and OSC Policy 2.6 exempting the Partnership from the 
requirements of subsection 76(1) and section 78; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to subsection 79(b)(iii) of the Act that the 
Partnership be and hereby is exempted from the requirement to file pursuant to 
subsection 76(1) and from the requirement to send pursuant to section 78 of the 
Act, interim financial statements for each of the first and third quarters of 
each of the Partnership's financial years, provided that: 


1. This exemption shall be approved at the first annual meeting of the 


limited partnership and the result of the vote shall be reported to 
the Commission in writing within ten business days of the meeting; 
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2. This exemption shall terminate thirty days after the occurrence of a 
material change in the affairs of the limited partnership unless the 
Commission is satisfied that the exemption should continue. 


May 28th, 1987. 


"Charles Salter"! Wee Ye. euLelabtoll 
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2.1.8 SHARE MINES & OILS LTD. 


Headnote 


Issuer exempted from the requirements in subsection 76(1) and section 78 of the 
Act to file and distribute interim financial statements for the first and third 
quarters of each financial year. Exemption must be approved by security 
holders. Exemption terminates thirty days after the occurrence of a material 
change in the affairs of the Issuer unless the Commission is satisfied that 
exemption should continue. 


Statutes Cited 


Securities Act Ros OO. 1980, -c. 466, aS am, Ss. 76, 78, 79(D) (221) 


Policies Cited 





OSG Polticye2) 6 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF SHARE MINES & OILS LTD. 


ORDER 
(Subsection 79(b) (111) ) 


UPON the application of SHARE MINES & OILS LTD., (the ''Issuer''), a company 
continued under the laws of Ontario, to the Ontario Securities Commission (the 
'Commission'') for an order pursuant to subsection 79(b) (iii) of the Securities 
ANC pee eiom OF 1980, ec. 466, as amended (the ''Act'') and Commission Policy 2.6 
exempting the Issuer from the requirements of sections 76 and 78 of the Act; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to subsection 79(b) (iii) of the Act that the Issuer 
be and hereby is exempted from the requirement to file pursuant to section 76 
and from the requirement to send pursuant to section 78 of the Act, interim 
financial statements for each of the first and third quarters of each of its 
financial years provided that: 


1. This exemption shall be approved at the next annual meeting of 
security holders of the Issuer by a majority of the shares that are 
represented and voted at such meeting and the result of such vote 
Shall be reported to the Commission in writing within ten business 
days of the meeting; 
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2. This exemption shall terminate thirty days after the occurrence of a 
material change in the affairs of the Issuer unless the Commission is 
satisfied that the exemption should continue. 


May 28th, 1987. 


"Charles Salter! Map WW, eiberaliatt 
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2.1.9 THE TORONTO FUTURES EXCHANGE 


Headnote 


Section 36 - Acceptance of the form of a commodity futures contract based on 
thes LSE Sm lndexc 


Statutes Cited 





Commodity BuLures ACtiehas. 0. 1980) CG.) 13. as al, S65 S06. 


IN THE MATTER OF THE COMMODITY FUTURES ACT, 
R.s.0. 1980, CHAPTER 78, AS AMENDED 


AND 
IN THE MATTER OF THE TORONTO FUTURES EXCHANGE 
ORDER 
(Section 36) 


UPON application being made to the Deputy Director, Commodity Futures (the 


"Deputy Director''), of the Ontario Securities Commission (the ''Commission'") by 
The Toronto Futures Exchange (the ''Exchange'') pursuant to section 36 of the 
Commodity Futures Act, R.S.O. 1980, c. 78, as amended, (thes WAG Gi) tou 


acceptance of the form of a proposed commodity futures contract based on_ the 
TSE 35 Index (the ''Contract'') to be traded on the Exchange; 


AND UPON the Exchange being registered by the Commission pursuant to 
section 19 of the Act as of the 10th day of January 1984; 


AND UPON the Exchange having filed copies of all current terms and 
conditions with respect to the said Contract to be traded on the Exchange; 


AND UPON the Deputy Director having taken into account the criteria set 
OUI elaAusesr (a) mUhROuUgh (GO eSUDSeCE NOM GL MOmESeCC CLONE SON OLm UhemAG tr 


AND UPON the Deputy Director being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED that the form of the Contract to be traded on the Exchange 
is hereby accepted by the Deputy Director. 
May 15th, 1987. 


Upavid Ds Waliterco 
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2.1.10 THE TORONTO FUTURES EXCHANGE 


Headnote 


Section 73 - Ruling by the Commission that trades in TSE 35 Spot Index 
Contracts entered into on the floor of The Toronto Futures Exchange are exempt 
from the requirements of sections 24 and 52 of the Securities Act, subject to 
certain conditions. 


Statutes Cited 





Se ClishulocmAct aah S10 uml OS OeC. 8466,.8aSmalow (SSan 24 en Wor 
COMMoGdiiy wes ACT a hn Sn One OSOh Crm. SreSIEC EE SH ENS OF 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF THE TORONTO FUTURES EXCHANGE 


RULING 
(Section 73) 


UPON the application of The Toronto Futures Exchange (the ''TFE'') to the 
Ontario Securities Commission (the ''Commission'') pursuant to subsection 73 (1) 
of the Securities Act, R.S.O. 1980, c. 466, as amended (the "Securities Act") 
for a ruling exempting trades in contracts entered into on the TFE and settled 
daily in cash, based on the TSE 35 Index (the ''TSE 35 Spot Index Contracts") 
from the requirements of sections 24 and 52 of the Securities Act; 


AND UPON the Deputy Director, Commodity Futures, representing to _ the 
Commission that he is satisfied with the By-laws and Rules of the TFE relating 
to the trading of TSE 35 Spot Index Contracts and is further satisfied that the 
terms and conditions of the said TSE 35 Spot Index Contracts meet the criteria 
set out in clauses (a) through (c) of subsection 36(1) of the Commodity Futures 
Act, R.S.O. 1980, ec. 78, as amended (the ''Commodity Futures Act''); 


AND UPON reading the application and recommendation of Staff of the 
Commission; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Securities Act that trades 
in TSE 35 Spot Index Contracts are not subject to section 52 of the Securities 
Act: 


AND IT IS FURTHER RULED pursuant to subsection 73(1) of the Securities Act 
that trades in TSE 35 Spot Index Contracts are not subject to section 24 of the 
Securities Act provided that such trades are effected by or through: 


lv Dealers which are registered under the Securities Act and are members of 
the TFE; 
he Salesmen, partners or officers who are registered under the Securities 


Act who are employed by dealers which are registered under the Securities 
Act and are members of the TFE; 
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3). Dealers which are registered under the Commodity Futures Act and are 
members of the TFE; 


Ae Salesmen, partners or officers who are registered under the Commodity 
Futures Act who are employed by dealers which are registered under the 
Commodity Futures Act and are members of the TFE; 


Bye Floor Traders who are registered under the Commodity Futures Act who are 
employed by dealers which are registered under the Commodity Futures Act 
and are members of the TFE; 


Gr Competitive Option Traders registered under the Securities Act who clear 
through dealers which are members of the TFE or The Toronto Stock 
Exchange (the ''TSE'') provided: 


(a) such persons have successfully completed such course or course of 
studies as may from time to time be required to be completed by 
Futures Floor Traders under the By-laws and Directions of the TFE; 


(b) trades made by such persons or companies are made on the floor of 
the TFE in compliance with Exchange Requirements (as defined in the 
By-laws of the TFE), but nothing in this Ruling shall permit a 
person or company who is a Competitive Option Trader or who is an 
employee, partner or officer of the Competitive Option Trader, to 
accept orders from the public in TSE 35 Spot Index Contracts; 


Te Salesmen restricted to trading on the floor of the TSE who are registered 
under the Securities Act and are employed by dealers which are registered 
under the Securities Act and are members of the TFE or the TSE, provided 
such persons have successfully completed such course or course of studies 
as may from time to time be required to be completed by Futures Floor 
Traders under the By-laws and Directions of the TFE; 


8. Persons or companies who are Institutional Trader Members as defined in 
the By-laws of the TFE, acting in accordance with the By-laws of the TFE, 
provided that such Institutional Trader Members are effecting trades in 
TSE 35 Spot Index Contracts as agent solely on behalf of hedgers (as 
hereinafter defined); or 


9. Persons or companies who are Restricted Trader Members or Unrestricted 
Trader Members of the TFE, as defined in the By-laws of the TFE, acting 
in accordance with the By-laws of the TFE. 


For the purposes of this Ruling a hedger is: 


a person or company who carrieS on commercial activities and, as a 
necessary part of these activities, becomes exposed from time to time to 
a risk attendant upon fluctuations in the price of equities or securities 
or welated interests or underlying interests and offsets that risk 
through trading in TSE 35 Spot Index ‘Contracts whether or not any 
particular trade is effected for that purpose, but a person or company is 
a hedger only as to trades in such TSE 35 Spot Index Contracts. 


May 15th, 1987. 


Ncharles Salter" Mr WW. ieyibevatyal!" 
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2.1.11 THE TORONTO STOCK EXCHANGE 


Headnote 


Sections 38 and 66 - Order and Ruling providing that trades in Contracts on the 
floor of The Toronto Futures Exchange by certain persons registered under s. 24 
of ‘the SecuritiesActeare exempt from-s. 222 of the wConmodity) futures Act, 
subject to certain conditions. 


Statutes Cited 





SecumlieiecsmACt aha SHO] selLOSO m= Comet OG = maASmam: puss 24. 
Commodity FulLunes AGE) ReSt0.86980). C.av Stmasramoe ssi 422),/ S81 and 66: 


IN THE MATTER OF THE COMMODITY FUTURES ACT 
R.S.O. 1980, CHAPTER 78, AS AMENDED 


AND 


IN THE MATTER OF THE TORONTO STOCK EXCHANGE 


ORDER AND RULING 
(Sections 38 and 66) 


UPON the application made on behalf of its members by The Toronto Stock 
Exchange (the ''TSE') to the Ontario Securities Commission (the ''Commission'"') 
for an Order pursuant to subsection 1 of section 38 of the Commodity Futures 
ACte aha SHO ISO; nC. 7Se aSpamendeda) (thes Act") exemptines trades) in) Contracts 
(as defined in the Act) currently trading or to be traded on the floor of The 
Toronto Futures Exchange (the ''TFE'') by persons who trade on the floor of the 
TSE and who are registered pursuant to clause (a) of subsection 1 of section 24 
of the Securities Act, R.S.O. 1980, c. 466, as amended and who are approved by 
the TSE as Attorneys (as defined in the By-laws of TSE) or as Options Attorneys 
(as defined in the By-laws of the TSE) or as Competitive Option Traders (as 
defined in the By-laws of the TSE) or who are employees, partners or officers 
of Competitive Option Traders, from the requirement of clause (a) of subsection 
1 of section 22 of the Act that no person or company shall trade in a contract 
unless such person or company is registered as a dealer or is registered as a 
salesman or floor trader or as a partner or as an officer of a registered 
dealer and is acting on behalf of such dealer; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


Lo LSeORDEREDE pursuant atonsubsectr0n DW of ssectaon, 38 of Sthe’ Act.) that  ~a 
Geade Man nae COnPEaAce enade son the floor of the UE by an Attorney ior by an 
Options Attorney or by a Competitive Option Trader or an employee, partner or 
officer of a Competitive Option Trader is exempt from section 22 of the Act 
provided that: 


1. such person has successfully completed such courses as may from time 


to time be required under the By-laws and/or Directions of the TFE; 
and 
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AND 


trades made by such person or company are made on the floor of the TFE 
in compliance with Exchange Requirements (as defined in the By-laws of 
the TFE), but nothing in this Ruling shall permit an Attorney or an 
Options Attorney or a Competitive Option Trader or an employee, 
partner or officer of a Competitive Option Trader to accept orders 
from the public in Contracts; 


IT IS ORDERED pursuant to section 66 of the Act that the following 


Rulings are hereby revoked as and from the date of this Ruling: 


it. 


May 15th, 


"Charles 


Ruling relating to the TSE 300 Composite Index Futures Contract 
pursuant to section 38 of the Act dated 9 April 1985, which Ruling 
appeared in the OSC Bulletin of 19 April 1985 at page 1545; and 

Ruling relating to Government of Canada Bond Options pursuant to 


section 38 of the Act dated 16 September 1985, which Ruling appeared 
in the OSC Bulletin of 20 September 1985 at page 3761. 


LOSE 


Salter"! Me WN,  1silkevagan!" 
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2.1.12 THE TORONTO FUTURES EXCHANGE 


Headnote 

Sections 73 and 140 - Order and Ruling providing that trades in options on the 
floor of The Toronto Stock Exchange by certain persons registered under s. 22 
of the Commodity Futures Act are exempt from s. 24 of the Securities Act, 
subject to certain conditions. 

Statutes Cited 

securities Act. RuS7O; 2980, ¢. 466, as am, ss. 24, 73. 140: 

Commogity Futures Act RAs.O wilOso., 4c. “78, aSBaning-s; .22. 


IN THE MATTER OF THE SECURITIES ACT 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF THE TORONTO FUTURES EXCHANGE 


ORDER AND RULING 
(Sections 73 and 140) 





UPON the application made on behalf of its members by The Toronto Futures 
Exchange (the ''TFE'') to the Ontario Securities Commission (the ''Commission") 
for an Order pursuant to subsection 1 of section 73 of the Securities 
Act, R.S.O. 1980, c. 466, as amended (the ''Act'') exempting trades made on the 
floor of The Toronto Stock Exchange (the ''TSE'') in options currently traded or 
to be traded on the TSE (collectively ''TSE Options'') by persons who are 
registered as Floor Traders under clause (a) of subsection 1 of section 22 of 
the Commodity Futures Act, R.S.O. 1980, c. 78, as amended, or Trader Members 
(as defined in the By-laws of the TFE) or employees, partners or officers of 
Trader Members from the requirement of clause (a) of subsection 1 of section 24 
of the Act that no person or company shall trade in a security unless_ such 
person or company is registered as a dealer, or is registered as a salesman or 
aS a partner or as an officer of a registered dealer and is acting on behalf of 
the dealer; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED pursuant to subsection 1 of section 73 of the Act that a 
trade in a TSE Option by a Floor Trader or a Trader Member or an employee, 
partner, or officer acting on behalf of a Trader Member, is exempt from section 
24 of the Act provided that: 


1. such person has successfully completed such course of study as_ may 


from time to time be required under the By-laws and/or Policies of the 
TSE; and 
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2. trades made by such person or company are made on the floor of the TSE 


in compliance 
the TSE), but 
Trader Member 
accept orders 


AND IT IS ORDERED 


with Exchange Reguirements (as defined in the By-laws of 
nothing in this Ruling shall permit “a Floor Trader or a 
or an employee, partner or officer of a Trader Member to 
from the public in TSE Options: 


pursuant to section 140 of the Act that the following 


Ruling is hereby revoked as and from the date of this Ruling: 


1. Ruling relating to the TSE 300 Composite Index Option pursuant to 


section 73 of 


the Act dated 9 April 1985, which Ruling appeared in the 


OSC Bulletin of 19 April 1985 at page 15438. 


May 15th, 1987. 


"Charles Salter'' 


eeWee Bikes! 
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2.1.13 RECOGNIZED OPTIONS CLEAR THROUGH RECOGNIZED CLEARING ORGANIZATIONS 


Headnote 
Section 140 - Order varying previous Order of the Commission dated 18 March 


1987 regarding the dissemination of the Revised Disclosure Statement for 
Exchange Traded Options - deadline for dissemination delayed. 


Statutes Cited 





Securittes Act, Rus.O. 1980, C, 426G, asian, sso 24.52; 73. 140. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF TRADING IN RECOGNIZED OPTIONS 
CLEARED THROUGH RECOGNIZED CLEARING ORGANIZATIONS 


ORDER 
(Section 140) 


WHEREAS on 22 June 1984 the Ontario Securities Commission (the 
'Commission'') made an Order and Ruling (the ''Recognized Options Rationalization 
Order'') pursuant to sections 73 and 140 of the Securities Act, Ilo Sin Os, ISRO) 
c. 466, as amended (the ''Act''), and did rule that trades in Recognized Options 
cleared through Recognized Clearing Organizations are not subject to sections 
24 or 52 of the Act, subject to the provisoes therein set forth; 


AND WHEREAS on 18 March 1987 the Commission granted an Order (the ''18 
March 1987 Order'') pursuant to section 140 of the Act which was published in 
the OSC Bulletin of 27 March 1987 at page 1921 and which made reference to a 
revised Disclosure Statement for Exchange Traded Options (the ‘''Revised 
Disclosure Statement'') and provided for a period of sixty days, commencing 15 
March 1987, to circulate the Revised Disclosure Statement; 


AND WHEREAS the Commission has been advised by counsel to the NETPRO 
Committee that changes to the Revised Disclosure Statement are necessary and 
that additional time will be required to resolve the language of the proposed 
amendments to the Revised Disclosure Statement; 


AND WHEREAS all capitalized terms herein shall have the same meaning as in 
the Recognized Options Rationalization Order; 


AND WHEREAS the Commission is of the opinion that to grant this order 
would not be prejudicial to the public interest; 
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IT IS ORDERED that the 18 March 1987 Order be amended by substituting, in 
paragraph 1 thereof, the words ''1 May 1987'' for the words "15 March 1987". 


May 15th, 1987 


"Charles Salter" MS Wo lebilsisuren”! 
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2.1.14 ROGERS COMMUNICATIONS INC. 
Headnote 
Directors and senior officers of subsidiaries of issuer (other than those 


specifically excluded in order) exempted from insider reporting requirements on 
certain conditions. 


Statutes Cited 





Securities ACEO IR. SeO. W086, Ce) 4662 as@am. sess: Cl1712) (ac 102) 104% 6 


Policies Cited 
OS@G#eolsicyael Orel 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF ROGERS COMMUNICATIONS INC. 


ORDER 
(SUbSeEC Talore 18742) Cann Glan) 





UPON the application of Rogers Communications Inc. (them Wits sue) ae 9a 
company incorporated under the laws of Canada, to the Ontario Securities 
Commission (the ''Commission") pursuant to subsection 117(2)(a) (ii) of the 
Securitcies sACt. § “ReS.O: 1980, ec. 466, as amended (the "Act'') and Commission 
POMC ye sO male for an order exempting certain of its insiders from the 
requirements of sections 102 and 104 of the Act; 


AND UPON the Issuer having submitted to the Commission a list of its 
subsidiary companies which it represents as disclosing all its major 
subsidiaries within the meaning of Commission Policy 10.1; and the Addendum 
thereto ("Major Subsidiaries") ; 


AND UPON the Commission pursuant to section 6 of the Act having assigned 
to me the power to make an order under subsection 117(2) (a) of the Act; 


AND UPON being satisfied in the circumstances of this particular case 
there 1s adequate justification for making this Order, and the conditions 
herein seeming just and expedient; 


rt" TS “ORDERED pursuant to“subsection 117 (2) (a) (12)*0f the Act that the 
directors and senior officers of the subsidiaries of the Issuer, excepting 
those hereinafter specified, be and they hereby are exempted from the 
requirements of sections 102 and 104 of the Act with respect to the Issuer; 
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AND IT IS FURTHER ORDERED that the exemptions contained in this Order do 


not apply to those directors and senior officers of subsidiaries of the Issuer: 


it 


who in the ordinary course receive knowledge of material facts or changes 
with respect to the Issuer prior to general disclosure of such facts or 
changes; 


who are or become directors or senior officers of any of the Major 
Subsidiaries; 


who are or become insiders of the Issuer by reason of subparagraphs 
L(G) (Uy) Gb) @ie (alial) Git whe News Cie 


whom the Commission has by further order denied the exemptions contained 
aletaente lesan @)its lester 


AND IT IS FURTHER ORDERED that the following are conditions of this Order: 


The Issuer shall maintain a continuous review of the senior officers and 
directors of its subsidiary companies and shall advise the Commission 
promptly of any of them which become, or cease to be, exempted by this 
Order; 


The Issuer shall, upon the request of the Commission or its staff furnish 
any information reasonably necessary to determine whether a senior officer 
or director of any subsidiary is or is not exempted by this Order. 


June 2nd, 1987. 


"John F. Leybourne" 
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2.2 RULINGS 


2.2.1 MAXON COMPUTER SYSTEMS INCORPORATED 


Headnote 


Reporting issuer acquired half the share capital of an American company in 
exchange for cash and promissory notes - issuer could at its option exchange 
promissory notes for non-voting shares - sophisticated purchaser exemption in 
section 71(1)(d) of the Act not available as 5 of the 7 individuals from whom 
the acquisition was made would not have acquired shares of the issuer in the 
threshold amount - exemption granted as circumstances were tantamount to those 
where section 71(1) (d) would have applied. 


Statute Cited 





SSCUIiaiilASBAG Ren S54 On BOSON Cum 4 66 Nasmaamnr S Smee Be. Paliaby (el HAL (4D) 
ila (elle) ie 

IN THE MATTER OF) THE SECURITINSs ACT. 

R.S.O. 1980, CHAPTER 466, AS AMENDED 

AND 
IN THE MATTER OF MAXON COMPUTER SYSTEMS INCORPORATED 
RULING 
(Subsection 73 (1)) 

UPON the application of Maxon Computer Systems Incorporated (''Maxon'') to 
the Ontario Securities Commission (the ''Commission') for a ruling pursuant to 
subsection 73(1) of the Securities Act, 23,0, IO, EG. 466, 2S im, (Cae 
"Act''), exempting from the prospectus requirements of sections 24 and 52 of the 


Act the issuance by Maxon of certain of its shares in satisfaction of its 
obligations under a purchase agreement between Maxon and CMS/Data Corporation 
(''CMS'') dated December 18, 1986 (the ''Purchase Agreement'') ; 


AND UPON reading the application and the recommendations of Commission 
State. 


AND UPON Maxon having represented to the Commission that: 


ate Maxon is a corporation amalgamated under the law of Ontario having 
1,462,500 Class ''A'' Non-voting Shares (the ''Non-voting Shares''), and 
100,000 Class "'B'' Multiple Voting Shares issued and outstanding; 


2. Maxon has been a reporting issuer since October 17, 1986 and its 
Non-voting Shares are listed on The Toronto Stock Exchange; 


‘he pursuant to a share purchase agreement dated December 18, 1986 (the 
"Purchase Agreement''), Maxon purchased 50% of the issued capital of CMS, 
a Florida company, for U.S. $2,400,000, which purchase price may be 
adjusted upwards or downwards depending on CMS's future profits; 
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the Purchase Price was paid by a deposit of USE $500, 000- ‘Cash “on 
closing and by a series of four promissory notes (the "Promissory 
Notes'"') ; 


Maxon has the option (the ''First Option'') to replace the Second Purchase 
Note with Non-voting Shares at any time prior to maturity; 


Maxon has a similar option (the ''Second Option'') to replace the Fourth 
Purchase Note at anytime prior to its maturity by such number of Maxon 4% 
Cumulative Retractable Convertible Preferred Shares (the ''Preferred 
Shares'', which are convertible into Non-voting Shares) to be hereafter 
authorized and created; 


Maxon's management, prior to the closing of the Purchase Agreement, 
projected a total purchase price for the CMS Shares of approximately Cdn. 
$2, 400, 000; 


it was originally intended that the Purchase Agreement would proceed on 
the basis that the CMS Shares would be purchased from seven individuals 
who would, if the First and Second Options were exercised, thereby 
acquire Non-voting Shares pursuant to section 71(1)(d) of the Act; 
however, on closing, as a result of the completion of certain internal 
transfers and issuances of shares within CMS previously unknown to Maxon, 
Maxon purchased its share interest in CMS from the following individuals, 
all of whom are senior officers, employees or directors of CMS; 


Estimated Purchase 
Price at U.S. $690 


Transferor No. of CMS Shares per CMS Share 





Glen Davidson ik, ALI $ 769,350 
DycAlan Trapp 96 66, 240 
Allan A. Isolda Ue 49,680 
Wyatt Carrell 120 82,800 
Andrew Harrell 8 5, SAG 
T. Scott Simpson sy (5) 396, 750 
Paul S. Kadlec 505 348, 450 


OR 


PL, 1137 790 


although if the First and Second Options were exercised by Maxon, four of 
the above-named individuals would acquire Non-voting Shares for aggregate 
purchase prices below the section Tak (Cab) ce’ threshold, 1176) the 
circumstances it appears that the transactions fall within the spirit of 
section 71(1) (d), for as noted the individuals are all closely connected 
with CMS and may be taken to be ina position to make an informed 
investment decision; 


Maxon's rights of set-off for breach of representation and warranty as 
well as the First and Second Options were based on one transaction rather 
than seven individual transaction; 


AND UPON being satisfied that to so rule would not be prejudicial to the 


public interest; 


it IS» RULED pursuant to ‘Subsection 73 (4) of the’ Act "that the distribution 


by Maxon of Non-voting Shares pursuant to the exercise of the First Option and 
the distribution of Preferred Shares upon the exercise of the Second Option are 
exempt from the requirements of sections 24 and 52 of the Act, provided that: 
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(as) 


(iast,) 


the first trade in Non-voting Shares obtained upon the exercise of the 
First Option is a distribution unless such trade is made in accordance 
with the provisions of subsection 71(4) of the Act as if the shares’ had 
been acquired pursuant to one of the exemptions referred to in subsection 
71(4) of the Act; 


the first trade in Non-voting Shares obtained upon the conversion of the 
Preferred Shares obtained upon the exercise by Maxon of the Second Option 
is a distribution unless such first trade is made in accordance with the 
provisions of subsection 71(4), provided that for purposes of calculating 
the hold period referred to in subsection 71(4), the "initial exempt 
trade'' shall refer to the distribution by Maxon of Preferred Shares 
pursuant to the exercise of the Second Option; and 


each recipient of Non-voting Shares or Preferred Shares obtained pursuant 
to the exercise of either the First of Second Options is provided with a 
copy of this Ruling together with an explanatory letter. 


May 28th, 1987. 


"Frances Carmichael"! "Charles Salter'! 
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2.2.2 PHILIPS N.V. AND WOOD GUNDY INC. 


Headnote 


Ruling exempting from the prospectus requirements, subject to certain 
conditions, certain trades by a Canadian underwriter to financial institutions, 
exempt purchasers and sophisticated investors in shares of a major diversified 
manufacturer of electronic and electrical products and equipment, where such 
trades are pursuant to an offering memorandum without a contractual right of 
ACTON 


Statutes Cited 





Securities Act. RuswO. 1980.ee. 466, “aS. aM tassel. 11) (ne e(ee (AieekiaGn 


Regulations Cited 





Regulation under: Securities Act, K.iRwOw 119080,. Res:, 910.. as vam ears 21k 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF PHILIPS N.V. AND WOOD GUNDY INC. 
RULING 
(Subsection 73(1)) 
UPON the application of Wood Gundy Ine. (''Wood Gundy'') to the Ontario 


Securities Commission (the ''Commission") for a ruling pursuant to subsection 
73 (1) of the Securities Act, R.S.O. 1980, c¢. 466, as amended (the 'Act") 
exempting certain trades by Wood Gundy in Common Shares (the ''Shares'') of 


Philips N.V. (N.V. Gemeenschappelijk Bezit van Aandeelan Philips: 
Gloeilampenfabricken) (the ''Company'') from the requirements of section 52 of 
the Act; 


AND UPON it being represented that: 


1. The Company iS an existing public issuer, regulated under the laws of 
the Netherlands and has securities listed on the Amsterdam Stock 


Exchange, other European Stock Exchanges and the New York Stock 
Exchange; 


2. The Company intends to issue approximately 20,000,000 Shares and _ the 
Shares are to be offered primarily in the Netherlands, Switzerland, 
West Germany, the United Kindgom, the United States and the Far East 
and also in Ontario (the 'Offering"’) ; 


3. Wood Gundy will acquire a portion of the Offering (approximately 
625,000 Shares) on a firm underwritten basis and will then resell such 
Shares to purchasers in Ontario pursuant to the exemptions contained 


In clauses J1i(L) (ay, (ce) or (d) of the: Act, (the “Canadian Offering). 
and 
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Prospective purchasers in Canada will receive one or more information 
documents concerning the Company (collectively, the ‘Offering 
Circular'') which would be similar to an offering memorandum within the 
meaning of section 21 of the Regulation under the Act, except that the 
Offering Circular does not contain a contractual right of action; 


AND UPON being satisfied that to so rule would not be prejudicial to the 


public interest; 


IT IS RULED, pursuant to subsection 73(1) of the Act that trades by Wood 


Gundy of the Shares in connection with the Canadian Offering are not subject to 
the requirements of section 52 of the Act, provided that: 


(a) 


(b) 


(d) 


such trades are made pursuant to the exemptions in clauses 71(1) (a), (c) 
or (d) of the Act, as though such clauses were applicable thereto; 


the first trade in each of the Shares acquired in reliance upon this 
ruling is a distribution unless such first trade is made in accordance 
with the provisions of subsection 71(4) of the Act, as if such Shares had 
been acquired pursuant to an exemption referred to in subsection 71(4) of 
the Act; 


each prospective purchaser in Ontario of the Shares pursuant to _ the 
Canadian Offering 


(Ga) 1s provided with a copy of the Offering Circular; and 


(Gi ise advised in iwiratwine byaWood Gundy sthatuano = "contractual semlcht asso 
action is being provided; 


(iii) is advised in writing by Wood Gundy that the first trade in each of 
the Shares acquired is a distribution unless such first trade is 
made in accordance with the provisions of subsection 71(4) of the 
Act, as if such Shares had been acquired pursuant to an exemption 
referred to in subsection 71(4) of the Act; and 


Wood Gundy delivers a copy of the Offering Circular to the Commission. 


May 27th, 1987. 


WN AR Jeeylbietare Weharlkesimsaltwernt! 
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2.2.3 GULF CANADA CORPORATION AND GW UTILITIES LIMITED 


Headnote 


Statutory arrangement - applicant reporting issuer's businesses divided into 3 


separate companies - applicant's common shareholders to receive, among other 
things, common shares of one company (''ResourceCo'') which was to hold the 
resource assets of applicant - such distribution to be made pursuant to 


registration and prospectus exemptions for amalgamations and mergers - 
application made to list ResourceCo common shares on The Toronto Stock Exchange 
whereupon ResourceCo would become reporting issuer - exemption granted to 
remove 1-year hold period and thereby make the ResourceCo shares freely 
tradeable, and to allow control block persons to sell shares without prospectus 
provided they comply with usual notice provisions. 


Statutes Cited 





Securities ACT Res OF (9S 0eCl 646 6 aera 9 SS). Pie a). eisae. Mente), 
HISD) 5 “CUI! 


Canada BuSIMess Corpora tall onst Aci Sn CommlO 4 =o) CS Oana Saran sho ype 


Regulation Cited 





Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am, s. 19c. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF 
GULF CANADA CORPORATION AND GW UTILITIES LIMITED 


RULING 
(Subsection 73 (1) ) 

UPON the application of Gulf Canada Corporation (''Gulf'') with the consent 
of GW Utilities Limited (''GW Limited") to the Ontario Securities Commission 
(the ''Commission'') for a ruling pursuant to subsection 73(1) of the Securities 
Act, R.S.0O. 1980, c. 466, as amended (the ''Act'') in connection with a proposed 
arrangement (the “Arrangement") involving, inter alias Gulf “and GW Limited 


pursuant to section 185.1 of the Canada Business Corporations Act (the WCBCAUE: 


AND UPON reading the application, the material filed and the 
recommendations of the Commission staff; 


AND UPON it being represented by Gulf to the Commission that: 
1. Gulf is a corporation continued under the laws of Canada: 


2. GW Limited is a corporation incorporated under the laws of Ontario; 


=o 200 5-Jun-87 


DECISIONS, ORDERS AND RULINGS Page 2-982 


the Arrangement is intended to provide the holders of common shares of 
Gulf with direct ownership in three separate companies which will 
carry on, respectively, (i) the business currently carried on by 
Gti See Olden ANd -SaSen Civasions (11) the forest products business 
currently carried on by Gulf through its approximate 83% interest in 
Abitibi-Price Inc., and (iii) the balance of Gulf's businesses, being 
natural gas distribution, through Gulf's approximately 83% interest in 
The Consumers' Gas Company Ltd. (''Consumers''), pipeline operation 
through Gulf's approximately 41% interest in Interprovincial Pipe Line 
Limited ('"IPL'"'), and the distilled spirits business through Gulf's 49% 
interest in Hiram Walker-Gooderham & Worts Limited (''HW-GW'') ; 


pursuant to the Arrangement, GW Limited will acquire Gulf's interest 
in Consumers, IPL and HW-GW; 


on the date the Arrangement becomes effective (the "Effective Date''), 
each holder of common shares of Gulf (except dissenting shareholders) 
will receive, in exchange for a portion of his common shares of Gulf, 
common shares of GW Limited ; 


in order for the proposed Arrangement to become effective, it must be 
authorized by the holders of the common shares of Gulf at a meeting of 
such shareholders of Gulf called for this purpose and must be approved 
by the Supreme Court of Ontario; 


Gulf is a reporting issuer, as defined in the Act, and has been a 
reporting issuer for more than 12 months; 


GW Limited will apply to The Toronto Stock Exchange (the ''TSE'') to 
list the GW Limted common shares to be issued on the Arrangement, 
subject to the filing of evidence of adequate distribution and other 
usual documentation; and 


upon the listing of the GW Limited common shares on the TSE, GW 
Limited will be a reporting issuer under the Act; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that, notwithstanding 
subsection 71(5) of the Act: 


a 


the first trade of any GW Limited common shares acquired by holders of 
common shares of Gulf pursuant to the Arrangement (other than a first 
trade from the holding of any person, company or a combination of 
person or companies holding a sufficient number of any securities of 
GW Limited to effect materially the control of GW Limited) is not 
subject to section 52 of the Act, provided that: 
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(ay on “thevdate cof such first’ trade) Saw Limited’ as" “a: reporting 
issuer for purposes of the Act and, where the seller is a person 
or company in a special relationship with GW Limited, as defined 
in subsection 75 of the Act, the seller has reasonable grounds 
to believe that GW Limited is not in default of any requirement 
under the Act or the Regulation thereunder ; 


(b) disclosure is made to the Commission, on or before the third 
business day following the effective date of the Arrangement, of 
the number of GW Limited common shares issued to holders of Gulf 
common shares on such effective date; and 


(c) no unusual effort is made to prepare the market or to create a 
demand for the GW Limited common shares and no extraordinary 
commission or consideration is paid in respect of the trade; 
and 


2h. section 52 of the Act does not apply to a distribution of GW Limited 
common shares within the meaning of subparagraph (i111) of paragraph 
11 of subsection 1(1) of the Act or by a lender, pledgee, mortgagee 
or other encumbrancer for the purpose of liquidating a bona fide debt 
by selling or offering for sale a security pledged, mortgaged or 
otherwise encumbered in good faith as collateral for the debt in 
accordance with paragraph 71(1) (e) of the Act, if 


(a) the distribution is exempted by subsection 71(1) of the Act; or 


(by GW Limited 18 a reporting issuer and is not in default of any 
requirement of the Act or the Regulation and the seller, unless 
exempted by the Regulation, 


(1) files with the Commission and any stock exchange recognized 
by the Commission for the purpose of subsection 71(7) of 
the Act on which the GW Limited common shares are listed at 
least seven days and not more than fourteen days prior to 
the first trade made to carry out the distribution: 


A. a notice of intention to sell in the form prescribed 
by the Regulation disclosing particulars of the 
control position known to him, the number of GW 
Limited common shares to. be sold and the method of 
distribution, and 
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BE a declaration signed by each seller as at a date not 
more: than «twenty-four ‘hours’ prior to its’ filing and 
prepared and executed in accordance with the 
Regulation and certified as follows: 


"The seller for whose account the 
securities to which this 
certificate relates are to be sold 
hereby represents that he has no 
knowledge of any material change 
which has occurred in the affairs 
of the issuer of the securities 
which has not been generally 
disclosed and reported to the 
Commission, nor has he any 
knowledge of any other material 
adverse information in regard to 
the current and prospective 
operations of the issuer which have 
not been generally disclosed", 


and, 


(11) files within three days after the completion of any trade a 
report of the trade in the form prescribed under Part XX of 
the Act; 


provided that the notice required to be filed under sub-clause (i) (A) 
above and the declaration required to be filed under sub-clause 
(1) (B) above shall be renewed and filed at the end of sixty days 
after the original date of filing and thereafter at the end of each 
twenty-eight day period so long as any of the securities specified 
under the original notice have not been sold or until notice has been 
filed that the securities so specified or any part thereof are no 
longer for sale; and 


(c) no unusual effort is made to prepare the market or to create a 


demand for the securities and no extraordinary commission or 
other consideration is paid in respect of such trade, and 
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provided further that the provisions of section 19c of the Regulation 
under the Act shall apply, mutatis mutandis, to the exemption set 
f Ortheineparagr aphs 2.(b)eweand | 72c ) Pome thas. (euling \andae for athe 
purposes of calculating the six-month period in subsection 19c(1) of 
the Regulation, the period of time that the seller held the common 
shares of Gulf which were exchanged for GW Limited common shares 
shall be included. 


April 22nd), 99'S te 


"Charles Salter'"' NPE TWL JG Waitzer''! 
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2 2 a eINTER TAN SENG: 


Headnote 


Ruling granted pursuant to subsection 73(1) of the Securities Act permitting 
issuance of common shares of Delaware corporation pursuant to stock option plan 
of such corporation to managers who have entered into joint venture agreements 
with Canadian subsidiary of Delaware corporation. 


Statutes Cited 





Sir tieeaet LR. SPO MiSs0, icmia66, ash am ,sssaie4:*? Saga oe Sse) ettti) an). 72: 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF INTERTAN INC. 


RULING 
(Subsection 73 (1) ) 


UPON the application by InterTAN Inc. ('"'InterTAN'') to the Ontario 
Securities Commission (the ''Commission") for a ruling pursuant to subsection 
i (ior sthemSecuraitives Act, Ras. On 980, ey 466, waswamendediacches WActiDew that 


the issuance of shares in the common stock of InterTAN to joint venture 
managers of ''Radio Shack'' and '"'Tandy Computer Centre'' stores resident in 
Ontario who have entered into joint venture agreements with InterTAN Canada 
Ltd. (the 'Joint Venture Managers'') pursuant to their participation in the 
InterTAN Stock Purchase Program (the ''Program'') shall not be subject to section 
24 or 52 of the Act; 


AND UPON reading the application and recommendation of the staff of the 
Commission; 


AND UPON InterTAN having represented to the Commission that: 


(a) InterTAN was incorporated under the laws of Delaware on June _ 26, 
1986; 


(b) InterTAN Canada Ltd. was incorporated under the laws of Alberta on 
May 21, 1963 and is a wholly-owned subsidiary of InterTAN; 


(ec) InterTAN and InterTAN Canada Ltd. are not reporting issuers under the 
ACI: 


(d) the shares in the common stock of InterTAN are quoted on the National 
Association of Securities Dealers Automated Quotation System; 


(e) the Joint Venture Managers are not employees of InterTAN Canada Ltd. , 
but in order to be eligible for participation in the Program, must 
have entered into a joint venture agreement with InterTAN Canada 
jijietolere 
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AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the issuance of 
shares in the common stock of InterTAN to the Joint Venture Managers pursuant 
to the Program shall not be subject to section 24 or 52 of the Act, provided 
that: 


(a) InterTAN comply with the provisions of Part XVII of the Act; 


(ob) InterTAN provides each Joint Venture Manager eligible to participate 
in the Program the same information as is provided to employees of 
InterTAN and its affiliates; and 


(ec) the first trade in shares in the common stock of InterTAN issued 
pursuant to the Program to the Joint Venture Managers iS a 
distribution unless such first trade is made in accordance with 
subsection 71(5) of the Act, except where such first trade is 
executed: 


(1) through the facilities of a stock exchange outside of Canada; 
ois 


(11) in the over-the-counter market in the U.S.A. if the shares in 
the common stock of InterTAN are quoted on the National 
Association of Securities Dealers Automated Quotation System at 
the time of such trade; 


and, in respect of subparagraphs (1) and (i), the first trade is made ‘in 
accordance with the rules of the stock exchange or market upon which the 
trade is made and in accordance with all laws applicable to such _ stock 
exchange or market. 


May 27th, 1987. 


"Charles Salter" MAN,  lesibelatio” 
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2.2.5 BENJAMIN MOORE & CO., LIMITED 


Headnote 


Ruling granted exempting from the prospectus and registration requirements of 
the Act certain trades among employees, former employees, their heirs and 
representatives in shares of a company that was a private company within the 
meaning of the Act and not a reporting issuer - Order granted exempting from 
compliance with issuer bid requirements of the Act with respect to purchase of 
its own shares from shareholders other than its American parent company. 


Statutes Cited 


Se CUI te Sav C tem OO mane So Omri GIG saEEtcUST mnie 
99(e). 


, ss. 24, Be). 03 (GD) » 88(3) (a), 


Regulations Cited 
Resulation! underssecura ties’ Act) (RNR) 0.1980)" Reg /°910;) aso am.) Ss." 14(b) (39). 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 





AND 
IN THE MATTER OF BENJAMIN MOORE & CO. , LIMITED 
RULING AND ORDER 
(Sections 73(1) and 99(e)) 
UPONM themapplacatvontofeBbenijamin» Moores cee Con.) Lindi teds (UBMCH)s “to. the 
Ontario Securities Commission (the ''Commission") for a ruling pursuant to 


SEGEVON i G1( 1S One nes SeCCUICIt Hes AC THE haSe Onn lO SOR tee 4166e Ac ean acne: WN til) 
that certain trades by shareholders of BMCL are not subject to sections 24 and 
52 of the Act and for an order pursuant to section 99(e) of the Act that 
certain purchases by BMCL of its common shares are not subject to Part XIX of 
the Act; 


AND UPON reading the application and the recommendations of the Commission 
Siganiwin: 


AND UPON it being represented by BMCL to the Commission that: 

1. BMCL was incorporated under the laws of Ontario on September 7, 1906; 

DE the authorized capital of BMCL is divided into 325,000 common _ shares 
without par value, of which 319,859 common shares are issued and 
outstanding; 

3. of the total number of issued common shares, 37,549 (11.74%) are held 
by shareholders resident in Canada, and 282,310 (88.26%) are held by 
shareholders resident in the United States of America; 

4. although BMCL is not a "'private company'' within the meaning of the 
Act, it is in fact operated as a private company with 260,010 common 


shares (81.29%) of its outstanding common shares being owned by its 
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DOF 


dels 


W2F 


IEeye 


parent company, Benjamin Moore & Co. (''Benjamin Moore''), a corporation 
incorporated under the laws of New Jersey and having its principal 
place of business in Montvale, New Jersey; 


the balance of the common shares of BMCL are owned by the Trustees of 
the Employees' Deferred Profit Sharing Plan, employees or former 
employees of BMCL or of affiliates of BMCL and by persons who have 
derived their ownership of common’ shares from employees or former 
employees as a result of the death of employees or former employees or 
spousal transfers; 


all of the issued common shares of BMCL were issued prior to September 
15, 1979 with the exception of 13,465 common shares which were issued 
to or for the benefit of employees of the Corporation, pursuant to the 
Employees! Deferred Profit Sharing Plan and employee share purchase 
plans; 


all purchases and sales of the common shares of BMCL and to BMCL have 
been effected at the current fair value of the common shares of BMCL 
as determined from time to time under the authority of the Executive 
Committee of BMCL; 


any shareholder of BMCL may upon enquiry obtain the current fair value 
of the common shares of BMCL which value is determined on a monthly 
basis; 


the number of shareholders of BMCL who are not employees or former 
employees of BMCL is 43, of whom 23 are resident in Canada and 20 are 
resident in the United States of America; 


it is anticipated that the number of shareholders of BMCL will 
increase as many of the shareholders are older persons whose shares 
will ultimately be held by their legal personal representatives or the 
beneficiaries of their estates; 


the employees who have purchased common shares of BMCL have all _ been 
key employees of BMCL or of its affiliates who have detailed knowledge 
about the business and affairs of BMCL and who have strong loyalties 
to BMCL; 


as a result, most employees upon retirement desire to retain their 
common shares of BMCL and this desire is often shared by family 
members who tend to retain the common shares which they inherit unless 
personal circumstances require them to sell their shares; 


BMCL is not a reporting issuer within the meaning of the Act, and as a 
result, the 13,465 common shares of BMCL which have been issued to or 
for the benefit of employees after September 15, 1979 may not be 
resold without compliance with the registration and _ prospectus 
requirements of the Act except pursuant to a statutory exemption or a 
ruling of the Commission; 
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14. 


195. 


16. 


there is no effective exemption in the Act that permits employees or 
former employees or person who derive their title to common shares of 
BMCL from such employees or former employees by reason of the death of 
such employees or former employees to resell the common shares which 
they hold that were issued by BMCL after September 15, 1979 with the 
exception of the exemption contained in section 14(b) (ii) of the 
Regulation under the Act, which exemption, in combination with section 
88(3) (a) of the Act, permits BMCL to purchase shares from an employee 
without compliance with the prospectus and issuer bid requirements of 
the Act; 


a sale of common shares of BMCL by a shareholder to BMCL will have 
adverse tax consequences to the shareholder; 


the exemption referred to in clause 14 does not permit BMCL to 
purchase shares of BMCL from a shareholder of BMCL other than an 
employee of BMCL or of an affiliate of BMCL without compliance with 
the issuer bid requirements of the Act because such purchase is not an 
exempt issuer bid with the result that there is no effective exemption 
which permits a shareholder other than an employee to sell his shares 
to BMCL without the prospectus requirements or issuer bid requirements 
of the Act being complied with; 


AND UPON the Commission being satisfied that to make the ruling and order 
as requested would not be prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the following 


trades 


in common shares of the BMCL are not subject to the requirements of 


sections 24 and 52 of the Act; 


alle 


a trade by a shareholder of BMCL to the Trustees of the Employees' 
Deferred Profit Sharing Plan; 


a trade by BMCL to the Trustees of the Employees' Deferred Profit 
Sharing Plan; 


a trade by a shareholder to Benjamin Moore; 


a trade by Benjamin Moore to the Trustees of the Employees' Deferred 
Profit Sharine Plan: 


a trade by Benjamin Moore to employees of BMCL; 


a trade by a shareholder to: 


(a) the spouse of such shareholder: or 
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ORDERS AND RULINGS Paseo opel 


(Din “& “Gorporatzon wall pot» themmequi ty, securities: of awhichetare 
beneficially owned by such shareholder or the spouse of such 
shareholder and/or by a family trust or partnership established 
and maintained for the benefit of the children or other issue of 
such shareholder and of the spouse of such shareholder and/or 
for the benefit of such shareholder and/or the spouse of such 
shareholder, or 


(c) a family trust or partnership established and maintained for the 
benefit of the children or other issue of such shareholder and 
of the spouse of such shareholder and/or for the benefit of such 
shareholder and/or the spouse of such shareholder; 


a trade by a shareholder to another shareholder of BMCL; PROVIDED 
that 


(a) any trade in common shares of BMCL otherwise than as permitted 
by this ruling sand order! is. a distribution; 


(Di Mw BNCL, shall deli vet. =ays.copy, fof meth say eins etommeach? “of ats 
shareholders; and 


(c) certificates representing common shares of BMCL issued after the 
date of this ruling and order shall bear a legend stating that: 


"The shares represented by this certificate may 
not be transferred except in accordance with the 
ruling and order dated March 6, 1987 by the 
Ontario Securities Commission, a copy of which may 
be obtained from the Company, or as_ otherwise 
permitted by the Securities Act (Ontario)."'; 


AND IT IS ORDERED pursuant to section 99(e) of the Act that BMCL be and it 


is hereby 


exempted from the requirements of Part XIX of the Act with respect to 


the purchase by BMCL of common shares of BMCL from any shareholder of BMCL 
other than Benjamin Moore. 


March 6th, 


Meerut IG. 


USS 


Walitzer"' YCharles Salter!) 
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REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


TEMPORARY CEASE TRADING ORDERS 


al 


ve 


= EAL 


5 ae 


BEDDINGTON COURT 
BENVAN HOLDINGS INCORPORATED 
CANADIAN NATURAL RESOURCES LIMITED 
DUNCAN GOLD RESOURCES INC. 
EQUITY CAPITAL INVESTMENTS LTD. 
GLOBAL AEROSPACE SYSTEMS INC. 
REGAL GOLDFIELDS LIMITED 
REDAURUM RED LAKE MINES LIMITED 
SEAWAY MULTI-CORP LIMITED 
SHININGTREE RESOURCES INC. 
TRI-D AUTOMOTIVE LIMITED 


VINDICATOR INDUSTRIES INC. 


BEDDINGTON COURT 
BENVAN HOLDINGS INCORPORATED 
CANADIAN NATURAL RESOURCES LIMITED 
DUNCAN GOLD RESOURCES INC. 
EQUITY CAPITAL INVESTMENTS LTD. 
GLOBAL AEROSPACE SYSTEMS INC. 
REGAL GOLDFIELDS LIMITED 
REDAURUM RED LAKE MINES LIMITED 
SEAWAY MULTI-CORP LIMITED 
SHININGTREE RESOURCES INC. 
TRI-D AUTOMOTIVE LIMITED 
VINDICATOR INDUSTRIES INC. 














Temporary cease trading order issued May 27, 1987, with respect to each company 


fOr 


failure to make statutory filings. Statutory hearings June 10, 


LO SOOP asm: 
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4.1.13 KINGSCROSS RESOURCES INC. 
4.1.14 MARLEN UNIVEST INC. 
4.1.15 MEADOWBROOK APARTMENTS 


4.1.16 MICROCOMP 83 R & D PROGRAM LIMITED PARTNERSHIP 


KINGSCROSS RESOURCES INC. 
MARLEN UNIVEST INC. 
MEADOWBROOK APARTMENTS 














Temporary cease trading order issued June 1, 1987, with respect to each company 
for failure to make statutory filings. Statutory hearings Junevi5, 1987, ‘at 
10:00 a.m. 


4.1.17 LEVY INDUSTRIES LIMITED 


4.1.18 NORBASKA MINES LIMITED 


LEVY INDUSTRIES LIMITED 
NORBASKA MINES LIMITED 





Temporary cease trading order issued May 29, 1987, with respect to each company 
for failure to make statutory filings, Statutory hearings sune 12971987, .at 
OO Oram: 
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4.1.19 CARLSON MINES LTD. 

4.1.20 CANQUEST RESOURCE CORPORATION (FORMERLY PLENO MINES LIMITED) 
4.1.21 CHUKUNI RESOURCES INC. 

4.1.22 CLAREVIEW GARDENS APARTMENT PROJECT 

4.1.23 COMMERCIAL INDUSTRIAL MINERALS LIMITED 

4.1.24 GOLDEN HOPE MINES LIMITED 


4.1.25 RAMARDO HOLDINGS LIMITED 


CARLSON MINES LTD. 
CANQUEST RESOURCE CORPORATION (FORMERLY PLENO MINES LIMITED) 
CHUKUNI RESOURCES INC. 
CLAREVIEW GARDENS APARTMENT PROJECT 
COMMERCIAL INDUSTRIAL MINERALS LIMITED 
GOLDEN HOPE MINES LIMITED 
RAMARDO HOLDINGS LIMITED 

















Temporary cease trading order issued May 28, 1987, with respect to each company 
for “farlure® to make statutory filings. Statutory-hearings June 11, 1987, at 
Om OOFaA= me 


4.1.26 BONAVENTURE ESTATES LIMITED PARTNERSHIP 


BONAVENTURE ESTATES LIMITED PARTNERSHIP 


Temporary cease trading order issued May 28, 1987, for failure to make 
statutory filings. “Statutory hearing June 11, 1987, at 10:00 a.m. 
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4.2 RESCINDING ORDERS 


4.2.1 CARDIFF URANIUM MINES LIMITED 





CARDIFF URANIUM MINES LIMITED 


The cease trading order dated July 8, 1985, and continued July 


Page 4-119 


PAPA LOSS. was 


rescinded May 29, 1987, the company being up to date with its filings. 


4.2.2 REGAL GOLDFIELDS LIMITED 


REGAL GOLDFIELDS LIMITED 





The cease trading order dated May 27, 1987, was rescinded May 
company being up to date with its filings. 


4.2.3 TRI-D AUTOMOTIVE LIMITED 


TRI-D AUTOMOTIVE LIMITED 





The cease trading order dated May 27, 1987, was rescinded May 
company being up to date with its filings. 


4.2.4 CONSOLIDATED OIL & GAS INC. 


CONSOLIDATED OIL & GAS INC. 


The cease trading order dated May 14, 1987, was rescinded May 
company being up to date with its filings. 
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4.2.5 EQUITY CAPITAL INVESTMENTS LTD. 


EQUITY CAPITAL INVESTMENTS LTD. 





The cease trading order dated May 27, 1987, was rescinded June 
company being up to date with its filings. 


4.3 EXTENDING CEASE TRADING ORDERS 
4.3.1 AUBET RESOURCES INC. 


4.3.2 BEARCAT EXPLORATIONS LTD. 


AUBET RESOURCES INC. 
BEARCAT EXPLORATIONS LTD. 








The cease trading order dated May 14, 1987, with respect to each 
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2, 1987, the 


company was 


continued May 28, 1987, pending each company complying with Part XVII of the 


SeCtictt Tes mACi: 
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CHAPTER 5 


POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


Information contained in this section has been summarized from insider reports 
filed with the Commission. The issuer is followed by a description of the 
security, the insider and his/its relationship to the issuer. If a person has 
an indirect interest in the securities reported, this is shown. Symbols are 
used in the column ''Transaction and Ownership Symbol'' to indicate the nature of 
ownership. Similarly, the character of transactions is indicated provided the 
transactions are other than a purchase or sale. 


GUIDE TO SYMBOLS 


RELATIONSHIP (appearing after the name reported) 
il Reporting issuer which has acquired securities issued by 
TESeit (OGD y Any Ot gd UES at taigaves = CBCA)- 
2 Subsidiary of the reporting issuer. 
3 Security holder who beneficially owns or who exercises 
control or direction over more than 10% of the securities 
of the reporting issuer (Bank Act and Quebec - 10% of a 


class of shares) to which are attached voting rights or an 
unlimited right to a share of the profits and in it's assets 
in case of winding-up. 


4 Director of a reporting issuer. 

5 Senior officer of a reporting issuer. 

6 Director or senior officer of a security holder referred to 
in he SIMS 

i Director OLNSeCh1 OL OlhalCcer soi ohn sata lave a(banke AG ts maid 
Quebec - subsidiary) of the reporting issuer, other than in 
UA By Le and men. 

8 Deemed insider under the Canada Business Corporation Act or 


the Bank Act. 
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NATURE OF TRANSACTION 


00 Initial report 70 Exercise of warrants 

10 Purchase or sale carried out in uo Exercise of rights 
the market , excluding the 
exercise of an option 

20 Purchase or sale carried out 76 Exercise of options 
privately 

22 Acquisition or disposition 78 Conversion or exchange 
pursuant to a take-over bid 

NS Change in the nature of ownership 82 Capital reorganization 

30 Acquisition or disposition under 84 Stock split or consolidation 
a plan 

35 Stock dividend 85 Redemption - cancellation 

40 Purchase or sale of a call option 87 Issuer bid 

45 Purchase or sale of a put option 90 Compensation for property 

46 Expiration of an option 95 Compensation for services 

50 Acquisition or disposition by gift 96 Grant of options 

55 Acquisition by inheritance or 97 Other than referred to above 
disposition by bequest 

60 Short sale 99 Correction of information 


(amended report) 
NATURE OF OWNERSHIP 
No Symbol - Securities are beneficially owned directly 
Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 
a company, associate, partnership, trust or other entity. 
*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


951 TAKE-OVER, BIDS, ISSUER BEDS 


TAKE-OVER BIDS, ISSUER BIDS 





CHARTERHALL PLC, # 

SAMUEL MONTAGU & CO. LIMITED 
(OFFEROR) 

CHARTERHALL NORTH AMERICA PLC 
(OFFEREE) 

DRG ACQUISITIONS INC. ct 
(OFFEROR) 

DRG INC. 
(OFFEREE) 

PLATINOVA RESOURCES LTD. # 
(OFFEROR) 

BLACK HAWK MINING INC. 
(OFFEREE) 

NOTICE OF VARIATION 


BOSA BROS. CONSTRUCTION LTD. 
(OFFEROR) 


BOUNDARYVIEW PLACE LIMITED PARTNERSHIP 
(OFFEREE) 


DUMEZ INVESTMENTS I INC. 
(OFFEROR) 


UNITED WESTBOURNE INDUSTRIES LIMITED 
(OFFEREE ) 
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TAKE-OVER BIDS, ISSUER BIDS 


NOTICE OF INTENTION - FORM 35 





BARONS OIL LIMITED 


# Share Exchange 
* Cash Offer 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





2100 Bloor Street West 


855 Burrard Capital Limited Partnership 


Abitibi-Price Inc. 

Abitibi-Price Inc. 

Acadia Mineral Ventures Limited 
Acadia Mineral Ventures Limited 
Access ATM Network Inc. 

Action Traders Inc. 

Action Traders Inc. 

Action Traders Inc. 

Action Traders Inc. 

Adanac Mining & Exploration Ltd. 
Aggressive Mining Ltd. 
Agnico-Eagle Mines Limited 
Agnico-Eagle Mines Limited 

Ahed Corporation 

Akaitcho Yellowknife Gold Mines Ltd. 
Albany Oil & Gas Limited 

Albany Oil & Gas Limited 
Alberta Energy Company Ltd. 
Alberta Energy Company Ltd. 
Alcan Aluminium Limited 


Alexander and Alexander Services Inc. 
Alexander and Alexander Services Inc. 


Alexis Nihon Finance Inc. 

Algo Group Inc. 

Allied Van Lines Limited 

Alta Petroleum Ltd. 

Alta Petroleum Ltd. 

Alta Petroleum Ltd. 

Aluminum Company of Canada, Limited 
Amca Resources Limited 

AME Limited 

AME Limited 

AME Limited 

Amercoeur Energy (Canada) Limited 


American Barrick Resources Corporation 


American 
American 
American 


Barrick Resources Corporation 
Barrick Resources Corporation 
Barrick Resources Corporation 


American Chromium Limited 

American Express Company 

American Express Company 

American Ore Ltd. 

American Ore Ltd. 

American Resource Corporation Limited 


American 


Telephone and Telegraph Company 


Amertek Inc. 


Aud. Ann. Fin. Stmt. 
IUDs) Sy sive Wee Ikey hie 
Press Release 
Private Placements 
JUS) GC jlo Whe Sal t57/ 
Let. to Shareholders 
Shrhldrs. Mtng. Mat. 
AUC Ania Hen aS Ginie 
MS. st intel Whe Sal Cie 
Press Release 
Shrhldrs. Mtng. Mat. 
LES ee Mico een 
Press Release 
Annual Report 

Sy BF jet Wee Bail iy 
Exempt Fin. Notice 
Annual Report 

Aud. Ann. Fin. Stmt. 
Shrhldrs. Mtng. Mat. 
Press Release 

TiS sarc ele irel 

JUS) Sy Taven Wee yal fSh7/ 
Press Release 

Press Release 
Annual Report 

Press Release 
Application 

Aud. Ann. Fin. Stmt. 
IONS; 8} javey Woe Sil By 7 
Shrhldrs. Mtng. Mat. 
IDS) Gi tylol Woe wal Shy 
IES) 6) mn Her 23) 587 
Annual Report 

1s) o) jel Woe sial sehr 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Gas) B jel Whe Sal S74 
Private Placements 
Private Placements 
Prospectus 

Private Placements 
Press Release 

Press Release 
Annual Report 
Shrhldrs. Mtng. Mat. 
Prospectus 

10Q 3 mn Mr 31 87 
Form 20-F for year e 


Xerographic and microfiche copies of these documents are available fron: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER TITLE 





Ampal-American Israel Corporation HOOMST mink Vics 1a 3.7 
Anglo Dominion Gold Exploration Limited Annual Report 

Anglo Dominion Gold Exploration Limited Shrhldrs. Mtng. Mat. 
Anglo-Canadian Telephone Company WS) SB jaa Nye shat Shy 


Ansil Resources Limited 

Ansil Resources Limited 

Ansil Resources Limited 
Anyox Metals Limited 

ARC International Corporation 
Argentex Resource Exploration 
Argentex Resource Exploration 
Argentex Resource Exploration 
Asamera Inc. 

Asamera Inc. 

Asbestos Corporation Limited 
Asbestos Corporation Limited 
Ascot Investment Corporation 
Ateba Mines Inc. 

Atkwa Inc. 

Atlantis International Ltd. 
Atlantis International Ltd. 
Atlantis International Ltd. 
Augdome Corporation Limited 


August Porcupine Gold Mines Limited 


Baca Bancorp 

B.C.E. Development Corporation 
Banco) Centrale eS. Ay 
Band-Ore Gold Mines Limited 
Band-Ore Gold Mines Limited 
Bank of British Columbia 
Bank of Nova Scotia 

Bar Resources Limited 
Barons Oil Limited 
Barrincorp Industries Inc. 
Barrincorp Industries Inc. 
BCI Management Ltd. 

Bearcat Explorations Ltd. 
Beaufield Resources Inc. 
Beddington Court 

Belkin Inc. 

Bell Canada 

Bell Canada 

Bell Canada 

Bell Canada Enterprises Inc. 
Beneficial Canada Inc. 
Beneficial Canada Inc. 
Bentall Capital Corporation 
Benvan Holdings Inc. 


Annual Report 

IME). cay lanNal Wbe hal tele 
Shrhldrs. Mtng. Mat. 
ATIC ATT meee Sitamity, 
TeSah Material 
Annual Report 

JUMSY 3h Tukol Mbe S3al f3h7/ 
Shrhldrs. Mtng. Mat. 
WOAY Sy inboy Whe “Syl ceil 
eS Mame eatence elt 
Annual Report 
Shrhldrs. Mtng. Mat. 
Let. to Shareholders 
ANG, AWolal., Isbor, Same. 
Takeover/Form 35 
Annual Report 
Private Placements 
Shrhldrs. Mtng. Mat. 
AUGSWANN: Sin seStmt.. 
Change Directors 
LES) 6Gamny Ape siOrs 7% 
JUSS) 3h JUvGy INGE Shak f53 7) 
Prelim. Prospectus 
AUG PAT Teme Hn ee Stems 
LES sein Mice Sale Si 
Minutes of the 19th 
Exempt Fin. Notice 
Aud: “Anh; *FineesStmt: 
T.S.E. Material 
Annual Report 
Shrhldrs. Mtng. Mat. 
LES MOM mnt Missle 
Annual Report 
Update 

Ruling/Order /Reasons 
Takeover/Form 35 
RS» SB) inthe: Nibe shal 7 
TUS abe Meiteenstranl: 
Prelim. Prospectus 
Application 

‘Noel, shovel, IJFabel, -Siewmke, 
Form 29 or ACFC 
Press Release 
Ruling/Order /Reasons 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 





Better Business Communications Inc. 
Better Business Communications Inc. 
Beverly Development Inc. 

Big Long Lac Gold Mining Company Limited 
Biltrite Nightingale Inc. 

Binary Technology Funding Inc. 

Binary Technology Funding Inc. 

Bioject Medical Systems Ltd. 

Biomira Inc. 

Biron Bay Resources Limited 

Bison Petroleum & Minerals Limited 

Black Cliff Mines Limited 
Black Cliff Mines Limited 
Black Hawk Mining Inc. 
Black Hawk Mining Inc. 
Black Hawk Mining Inc. 
Black Hawk Mining Inc. 
Blackwood Hodge (Canada) 
Blackwood Hodge (Canada) 
Bombardier Inc. 
Bombardier Inc. 
Borg-Warner Acceptance Canada Ltd. 
Borg-Warner Acceptance Canada Ltd. 
BoSsa BEOs COnSrEuctaone utd: 

Bow Valley Industries Ltd. 

Bowtex Energy (Canada) Corporation 
BP Canada Inc. 


Limited 
Limited 


TITLE 





biel, /Wavo., 19ata), Siete. 
OMS) Bh tively Whe Sal ‘teHyl 
T.S.E. Material 

Aide ADH Eels Uintr 
INNS) Sp sinew Woe whl te)7/ 
AU Cie AlDinineklitie mes tite 
IORSy By jatar NyGe sial feh7/ 
Shrhldrs. Mtng. Mat. 
Prelim. Prospectus 
AUC aeATI ine shai tonite 
TE Sao eiiiie Vice eercin 
Aud. Ann. Fin. Stmt. 
Was) 3) juhol Woe Shah teh7f 
Annual Report 
LHS eo. mony Migs a 
Press Release 
Shrhldrs. Mtng. Mat. 
T.S.E. Material 
T.S.E. Material 
Press Release 

Annual Info. Form 
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AU CaATIO EEE anmme SiC IniiT 
Application 

Printed Interim Repo 
Press Release 

Press Release 
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Bralorne Resources Limited IHS) Gl imo wee Bal Si7 
Bralorne Resources Limited Comments by F. Willi 
Braminco Mines Limited Granting of Employee 
Brampton Brick Limited Form 27-Mat. Change 
Brascade Resources Inc. Press Release 
Brascade Resources Inc. Press Release 
Brascan Limited Press Release 
Breakwater Resources Ltd. Press Release 
Breakwater Resources Ltd. Press Release 

Brick Brewing Co. Limited Annual Report 

Brick Brewing Co. Limited Shrhldrs. Mtng. Mat. 
Brinco 81 Energy Program Aud? “Ann. Fin. Stmt: 
Brinco 81 Energy Program Ruling/Order /Reasons 
British Columbia Telephone Company Press Release 
British Gas ple T.S.E. Material 
British Telecommunications ple Press Release 


Broulan 
Broulan 
Broulan 
Bruncor 
Bruneau 


Resources Inc. 

Resources Inc. 

Resources Inc. 

ine: 

Mining Corporation (NPL) 


Annual Report 
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Burlington Industries Inc. 
Butler Mountain Minerals Corp. 
Cadillac Fairview Corporation Limited 
California Gold Mines Ltd. 
California Gold Mines Ltd. 
Cambior Inc. 

Camindex Mines Limited 

Campbell Red Lake Mines Limited 
Campbell Red Lake Mines Limited 
Campbell Soup Company Ltd. 
Canada Development Corporation 
Canada Income Plus Fund 

Canada Income Plus Fund 

Canada Income Plus Fund 1986 
Canada Income Plus Fund 1986 
Canada Malting Co. Limited 
Canada Northwest Energy Limited 
Canada Southern Petroleum Ltd. 


Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 


Foundation Company Ltd. 
Gold Resources Inc. 
Hydrocarbons Limited 
Hydrocarbons Limited 
Jorex Limited 

Lencourt Mines Limited 
Magnesite Mines Limited 
Mezzanine Fund 

Natural Resources Limited 
Northstar Corporation 
Northstar Corporation 
Pacific Airlines Limited 
Pacific Airlines Limited 
Pacific Limited 


Satellite Communications Inc. 


Worldwide Energy Limited 
Worldwide Energy Limited 
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Takeover/Form 35 
Ruling/Order/Reasons 
Form 27-Mat. Change 
Form 10K 
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Press Release 
Ruling/Order /Reasons 
Press Release 

Press Release 

Press Release 

T.S.E. Material 
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Press Release 
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Annual Report 
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Press Release 

T.S.E. Material 
Application 

Private Placements 
Ruling/Order /Reasons 
Annual Report 
Shrhldrs. Mtng. Mat. 
Aud, Anne hanes otintce 
Form 28-Ann. Filing 
Change Directors 
Press Release 
Annual Report 

T.S.E. Material 


Canadian Worldwide Energy Limited 
Canam Manac Group Inc., The 
Canamax Resources Inc. 
Canamax Resources Inc. 
Canarchon Holdings Limited 
Canarchon Holdings Limited 
CanCapital Corporation 
CanCapital Corporation 
Candore Explorations Limited 
Candore Explorations Limited 
Canhorn Mining Corporation 
Canhorn Mining Corporation 
Canper Resources Inc. 


Shrhldrs. Mtng. Mat. 


IFS 3 mn Mr 31 87 
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Address to Sharehold 
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Press Release 
Press Release 
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Cara Operations Limited 
Cara Operations Limited 
Card Lake Resources Limited 
Card Lake Resources Limited 
Carling Gold Resources Inc. 
Carling Gold Resources Inc. 
Carling Gold Resources Inc. 
Carling O'Keefe Limited 
Carling O'Keefe Limited 
Carling O'Keefe Limited 
Carlyle Energy Ltd. 

Carma Ltd. 


Carolian Systems International Inc. 
Carolian Systems International Inc. 


Caviar Resources Limited 

CCL Industries mince: 
CCHmInGdUStinaie Sainice 

Celanese Canada, Inc. 

Celanese Canada, Inc. 

Celanese Canada, Inc. 
Central's Canadian Growth Fund 
Central's Canadian Growth Fund 
Central's Government Bond Fund 
Central's Government Bond Fund 
Central's Income Fund 
Central's Income Fund 
Central's Select Fund 
Central's Select Fund 

Centre Street Limited Partnership 
Century Energy Corporation 

CFS Refractories Inc. 


Chance Mining and Exploration Company 
Chance Mining and Exploration Company 
Chance Mining and Exploration Company 
Chance Mining and Exploration Company 


Chancellor Energy Resources Inc. 
Charan Industries Inc. 
Charterhall PLC 

Charterhall PLC 

Chester Minerals Ltd. 

Chester Minerals Ltd. 
Chieftain Development Co. Ltd. 
Chrysler Corporation 

Chrysler Corporation 

Chrysler Credit Canada Ltd. 
Chrysler Credit Canada Ltd. 
Chrysler Credit Canada Ltd. 
Chrysler Financial Corporation 


Press Release 
Dividend Notice 
Press Release 

Press Release 
Annual Report 
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Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Press Release 
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Press Release 

Form 27-Mat. Change 
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Press Release 
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Press Release 
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Appendices to Pro. 
Prelim. Prospectus 
Appendices to Pro. 
Prelim. Prospectus 
Appendices to Pro. 
Prelim. Prospectus 
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T.S.E. Material 
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IOS, Si wave, Whe Bal IZ 
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Ruling/Order/Reasons 
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Takeover /Form 35 
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Cineplex Odeon Corporation 
Cineplex Odeon Corporation 

Cineplex Odeon Corporation 

Cineplex Odeon Corporation 

Cinmamne lice 

Cinram Ltd. 

Citadel Gold Mines Inc. 

Claiborne Industries Limited 
Cogesco Mining Resources Inc. 
Coloma Resources Limited 

Coloma Resources Limited 

Coloma Resources Limited 

Columbia Gas System Inc., The 
Cominco Ltd. 

Commercial Oil and Gas Ltd. 

Comtech Group International Limited 
Coniagas Mines Limited, The 
Coniagas Mines Limited, The 
Coniagas Mines Limited, The 

Conisil Resources Inc. 

Connor, Clark & Lunn Investment 
Conscot Resources Ltd. 

Consolidated Brinco Limited 
Consolidated CBA Corporation Limited 
Consolidated Montclerg Mines Limited 
Consolidated Norex Resources Corp. 
Consolidated Oil & Gas Inc. 
Consolidated Oil & Gas Inc. 
Consolidated Oil & Gas Inc. 
Consolidated Panther Mines Limited 
Consolidated Panther Mines Limited 
Consolidated Professor Mines Limited 


Consolidated Reactor Uranium Mines Ltd. 


Consolidated Talcorp Limited 
Consolidated Talcorp Limited 
Consolidated Talcorp Limited 
Consolidated Talcorp Limited 
Consumers Distributing Company Limited 
Consumers' Gas Company Ltd., The 
Continental Precious Minerals Inc. 
Contour Blind & Shade (Canada) Ltd. 
Control Data Corporation 

Cooper Canada Limited 

Core-Mark International Inc. 
Corporate Foods Limited 

Corporate Investors, Limited 
Coscan Development Corporation 
Counsel Corporation 


JUsy es soy be Syal thy 
Change Directors 
Articles of Amendmen 
TVS Eaves erate: 
Annual Report 
Shrhldrs. Mtng. 
Application 
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Press Release 
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Shrhldrs. Mtng. Mat. 
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Press Release 
Shrhldrs. Mtng. Mat. 
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Application 
Ruling/Order /Reasons 
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Application 
Aud. Ann. Fin. 
Press Release 
Application 
Name Change 
Shrhldrs. Mtng. Mat. 
Form 10K 
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Annual Report 

Press Release 
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Courvan Mining Company Limited 
Courvan Mining Company Limited 
Courvan Mining Company Limited 
Cross Canada Resources Inc. 
Crown Life Insurance Company 
CSA Management Limited 


Cundill Security 


Fund 


Cundill Value Fund Ltd. 
Cundill Value Fund Ltd. 


Cuvier Mines Inc. 
Cuvier Mines Inc. 


Cypress Drilling 
Cypress Drilling 
Cypress Drilling 


Ltd. 
Ltd. 
Led, 


Dale-Parizeau Inc. 


Danvers Resource 
Danvers Resource 
Dasher Resources 
Dasher Resources 
Dasher Resources 
Dataline Inc. 

Datel Industries 
Davidson Tisdale 
Davidson Tisdale 


Explorations Limited 
Explorations Limited 
Eide 
Ltd. 
Ltd. 


iaer 
Mines Limited 
Mines Limited 


Deerfoot Resources Inc. 
Deerfoot Resources Inc. 
Delbridge Mines Limited 
Diepdaume Mines Limited 
Disnat Investment Inc. 


Dofasco Inc. 
Dofor Inc. 
Doman Industries 


Limited 


Dome Mines Limited 
Dome Mines Limited 
Dome Mines Limited 
Dome Mines Limited 
Dome Petroleum Limited 
Dome Petroleum Limited 
Dome Petroleum Limited 


Domego Resources 


Ltd. 


Dominion Explorers Inc. 
Dominion Explorers Inc. 
Dominion Explorers Inc. 


Dominion Textile 
Dominion Textile 
Domtar Inc. 
Donohue Inc. 


Iave, 
ives 


Doverton Onl Ged. 
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Aud. Ann. 


Fin. 


Stmt. 
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Shrhldrs. 
Aud. Ann. 
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Rain 


. Mat. 
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Prelim. Prospectus 
Annual Report 
Annual Report 
Shrhldrs. Mtng. Mat. 
Aud. Ann. Fin. Stmt. 
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Annual Report 
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Press Release 
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Aud. Ann. Fin. Stmt. 
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Exempt Fin. Notice 
Press Release 

First Quarter Report 
Press Release 

Press Release 

Press Release 

Press Release 
Annual Report 
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Form 27-Mat. Change 
Shrhldrs. Mtng. Mat. 
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DRGH Ine. 

DRG Ine. 

Drummond Petroleum Ltd. 

DuBPont Canada ine: 

Du Pont Canada Inc. 

Dumez Investments I Inc. 

Dumez Investments I Inc. 
Duncan Gold Resources Inc. 
Dundee-Palliser Resources Inc. 
Dundee-Palliser Resources Inc. 
Dune Resources Ltd. 

Duration Mines Ltd. 

Duration Mines Ltd. 

Duration Mines Ltd. 

Durham Resources Inc. 

Dylex Limited 

Dylex Limited 

Dylex Limited 

Eastmont Gold Mines Limited 
Eastmont Gold Mines Limited 
Eastmont Gold Mines Limited 
Eastmont Gold Mines Limited 
Easynet Data Corporation 
Easynet Data Corporation 

Eden Roc Mineral Corporation 
Edomar Resources Inc. 

Ekaton Industries Inc. 

Emerald Lake Resources Inc. 
Empire Company Limited 

Encor Energy Corporation Inc. 
Encor Energy Corporation Inc. 
Enfield Corporation Limited, The 
Enfield Corporation Limited, The 
Enfield Corporation Limited, The 
Ennisteel Corp. 

Enserch Corporation 

Equican Ventures Inc. 

Equity Capital Investments Ltd. 
Equity Silver Mines Limited 
Eramosa Technology Corporation 
Ethyl Corporation 

Excelsior Life Insurance Company, 
Fairfield Minerals Ltd. 
Fairfield Minerals Ltd. 

Faraday Resources Inc. 

Fathom Oceanology Limited 
Feather Industries Inc. 

Feather Industries Inc. 


TES 3 meV Sd 387 
Form 27-Mat. Change 
Private Placements 
Press Release 

Press Release 

Press Release 

Press Release 
Ruling/Order/Reasons 
AUCH An, ehh Stine. 
Certif. of Mailing 
LOOMS Mn Mise Sie Si7 
Private Placements 
Press Release 

Press Release 

IDES) sh diel Wibes yale tee 
Annual Report 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
WMoiel, AMET, 1 Tal, SEITE 
Annual Report 

1UGS) 3) inlay Woe stat tsk¢/ 
Shrhldrs. Mtng. Mat. 
Aud. Ann. Fin. Stmt. 
ISS SB} saae Wee Sab tery 
Private Placements 
Form 28-Ann. Filing 
Press Release 

Press Release 

T.S.E. Material 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Press Release 
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HOORS smn Nicerorenod 
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Ruling/Order /Reasons 
Prospectus 
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Press Release 
Annual Report 
Shrhldrs. Mtng. Mat. 
Exempt Fin. Notice 
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Form S-18 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 


(416) 593-5211 


Toll Free 1-800-387-2689 


5-Jun-87 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-427 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 





TITLE 





Federal National Mortgage Association 
Federal Pioneer Limited 

Federal Pioneer Limited 

Fin Resources Inc. 

Financial Trusteo Caprtalmmide 

Fire Fighters Bethesda Group 

Fire Fighters Bethesda Group 

Fire Fighters Mill Run Golf & Country 
Fire Fighters Mill Run Golf & Country 
Fire Fighters Mill Run Golf & Country 
Firespur Explorations Limited 


Firespur Explorations Limited 
First Boston Canada Limited 
First Calgary Petroleums Ltd. 


First Canadian Gold Corporation Inc. 
First City Financial Corporation Ltd: 
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Haiest City MiGEusite Company, 
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First Maritime Mining Corporation 
First Toronto Capital Corporation 
First: TorontonCapitalrCorporation 
Flag Resources (1985) Limited 
Flanagan McAdam Resources Inc. 
Fletcher Leisure Group Inc. 
Fletcher Leisure Group Inc. 
Fletcher Leisure Group Inc. 
Fletcher Leisure Group Inc. 
Flying Cross Resources Ltd. 

FMG Telecomputer Ltd. 

Ford Credit Canada Limited 

Fossil Resources Limited 

Four Seasons Hotels Inc. 

Four Seasons Hotels Inc. 
Frankfield Explorations Ltd. 
Frankfield Explorations Ltd. 
Futures Dimension Fund, The 

G & B Automated Equipment Limited 
Galactic Resources Ltd. 

Galactic Resources Ltd. 

Galactic Resources Ltd. 

Galtaco Inc. 

Galtaco Inc. 

GATX Corporate Leasing Inc. 

GATX Corporate Leasing Inc. 

GATX Leasing National Ltd. 





Private Placements 
LSS mn Vie Si 87 
Press Release 
Shrhldrs. Mtng. Mat. 
Takeover /Form 35 

IFS 3 mn Fe 28 87 
Ruling/Order/Reasons 
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Ruling/Order /Reasons 
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Form 28-Ann. Filing 
Application 
Application 

Aud. Ann. Fin. Stmt. 
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Takeover /Form 35 
Press Release 
Takeover/Form 35 
Press Release 
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Ruling/Order /Reasons 
Press Release 
Private Placements 
Press Release 

Press Release 

Press Release 

T.S.E. Material 
T.S.E. Material 
Ruling/Order /Reasons 
Shrhldrs. Mtng. Mat. 
Aud. Ann. Fin. Stmt. 
Private Placements 
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Form 28-Ann. Filing 
Monthly Report as at 
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1S) Bi jalot Whe Stal eye 
HOQORS) Mn Mig Sie 78 7 
Press Release 
Financial Results fo 
1S ] aural Wee sal why 
Attic WAI abies sSitemite 
Ho~tneZOVOErACKEe 
AUCRaeATA ae oe eee Om te 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 


(416)! "S93 =52 da 


Toll Free 1-800-387-2689 


55-Jun-87 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-428 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





GATX Leasing National Ltd. 
GEG Capital Wacdk 

Geddes Resources Limited 
Gemini Food Corporation 
Genelcan Limited 

General Hydrocarbons Limited 
General Hydrocarbons Limited 
General Motors Corporation 
Genus Equity Corporation 
Geodome Resources Limited 
George Weston Limited 

Gesco Industries Inc. 

Getty Resources Limited 
Getty Resources Limited 
Giant Yellowknife Mines Limited 
Giant Yellowknife Mines Limited 
Giant Yellowknife Mines Limited 
Glenayre Electronics Ltd. 
Glencannon Resources Inc. 
Global Aerospace Systems Inc. 
GMS Acquisition Corp. 

GMS Acquisition Corp. 

Golden Briar Mines Limited 
Golden Briar Mines Limited 
Golden Earth Resources Inc. 
Golden Earth Resources Inc. 
Golden Earth Resources Inc. 
Golden Earth Resources Inc. 
Golden Rule Resources Ltd. 
Golden Rule Resources Ltd. 
Golden Shield Resources Ltd. 


Golden Terrace Resources Corporation 


Goldfield Corporation, The 
Goldstake Explorations Inc. 
Goldstake Explorations Inc. 
Goodyear Canada Inc. 


Gotaas-Larsen Shipping Corporation 


Gracefield Explorations Inc. 
Grand Bay Explorations Limited 
Grandma Lee's Inc. 

Granges Exploration Ltd. 
Granges Exploration Ltd. 
Granges Exploration Ltd. 
Great Lakes Group Inc. 

Great Lakes Group Inc. 

Great Lakes Nickel Ltd. 
Great Lakes Nickel Ltd. 
Great Lakes Nickel Ltd. 
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Press Release 
Takeover/Form 35 
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Press Release 

T.S.E. Material 
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Press Release 
Results of Current D 
Annual Report 
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Certif. of Mailing 
Press Release 
Shrhldrs. Mtng. Mat. 
Ruling/Order /Reasons 
Application 
Ruling/Order /Reasons 
Shrhldrs. Mtng. Mat. 


Private Placements 


AUCs SATA eeeBE Eee temite 
Annual Report 
Application 

Certat.< of) Marling 


Authorized Share Cap 
Share Issue 

Press Release 

Aude Annee HanL ees bmiGe 
OQ MSemnye Miso sui, 
AUGee Ale sHahee somite 
IBS) By Gaby Woe shal teh ef 
First Quarter Report 
Press Release 
Certif. of Mailing 
Aud. Ann. Fin. Stmt. 
Net Earnings for 9 m 
Financial Highlights 
Press Release 
Press Release 
Press Release 
Prospectus 
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Annual Report 
DE Se oe niece 31S 7. 


SGM ie 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(416) 593-5211 


158 Pearl Street, Toronto, 
Toll Free 1-800-387-2689 


-3365- 


Ontario M5H 1L3 


CONTINUOUS DISCLOSURE FILINGS 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 








Great Lakes Nickel Ltd. 

Great Lakes Nickel Ltd. 

Great West Steel Industries Ltd. 
Great West Steel Industries Ltd. 
Great West Steel Industries Ltd. 
Great West Steel Industries Ltd. 
Great West Steel Industries Ltd. 
Great West Steel Industries Ltd. 
Great-West Life Assurance Company, 
Great-West Life Assurance Company, 
Great-West Lifeco Inc. 
Great-West Lifeco Inc. 

GTE Corporation 

Guaranty Trust Company of Canada 
Guaranty Trust Company of Canada 
Guardian Capital Group Limited 
Guardian Capital Group Limited 
Guardian Capital Group Limited 
Guardian Pacific Rim Corporation 
Gulf Canada Corporation 

Gulf Canada Corporation 

Gulf Canada Corporation 

Gulf Canada Corporation 

Gulf Canada Corporation 

Gulf Canada Corporation 

Gulf Canada Corporation 

Gulf Canada Corporation 

Gulf Canada Corporation 

Gulf Canada Resources Limited 

H. Paulin & Co., Limited 

He Paulinec Com luanitiwed 

H. Paulin & Cow, Limived 

Halifax Developments Limited 
Halliburton Company 

Hamilton Group Limited, The 
Hammerson Canada Inc. 

Hammerson Canada Inc. 

Harkema Industries Limited 
Harkema Industries Limited 
Harris Steel Group Inc. 

Hartco Enterprises Inc. 

Hayes Resources Inc. 

Headway Property Investment 78-I 
Headway Property Investment 78-I 
Heenan Senlac Resources Limited 
Heenan Senlac Resources Limited 
Heenan Senlac Resources Limited 
Hes x Cie Cul Gsm lace 


The 
The 
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Press Release 
Shrhldrs. Mtng. Mat. 
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Press Release 

Press Release 

Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
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Dividend Notice 
Quarterly Report for 
Dividend Notice 
HOQmom Mimivite sore ois, 
Press Release 
Prelim. Prospectus 
Annual Report 
Shrhldrs. Mtng. Mat. 
Certif...of Mailing 
Aud. Ann. Fin. Stmt. 
IVa) 33} iver Noe jab fsh¢/ 
Press Release 

Press Release 

Press Release 

Press Release 

Form 27-Mat. Change 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Press Release 
Prelim. Prospectus 
Annual Report 

IONS) BS) ively ibe eal Leyel 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

1985 Employee Share 
Press Release 
Dividend Notice 

Mb (Gl. ANGVaL, TPS, Sieahs. 
Press Release 

Press Release 
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Hemlo Gold Mines Inc. 

Hemlo Gold Mines Inc. 

Hemlo Gold Mines Inc. 

High Income Trust Securities, Series 1 
Highridge Exploration Ltd. 
Highridge Exploration Ltd. 
Highridge Exploration Ltd. 
Highridge Exploration Ltd. 
Highwood Resources Ltd. 
Hillsborough Resources Limited 
Hispyke Explorations Inc. 
Hispyke Explorations Inc. 
Holmer Gold Mines Limited 
Holmer Gold Mines Limited 
Holmer Gold Mines Limited 

Home Capital Group Inc. 

Home Capital Group Inc. 

HSK Minerals Limited 

HSK Minerals Limited 

HSK Minerals Limited 

Hucamp Mines Limited 

Hucamp Mines Limited 

Hucamp Mines Limited 

Hucamp Mines Limited 

Hucamp Mines Limited 

Hudson Bay Mining and Smelting Co., 


Hudson's Bay Company Acceptance Limited 
Hudson's Bay Company Acceptance Limited 


HWR Holdings Inc. 

MCG Witewlehbnes mi Olntaiai© elena. 

ICG Utility Investments Ltd. 

ICOR Oil & Gas Company Ltd. 

Imasco Limited 

Imasco Limited 

Imasco Limited 

Imperial Oil Limited 

Inca Resources Inc. 

Inco Limited 

Independent Mining Corporation Limited 
Independent Mining Corporation Limited 
Independent Mining Corporation Limited 
Inglis Limited 

Innotech Aviation Enterprises Limited 
Inspiration Resources Corporation 
Inspiration Resources Corporation 
Inspiration Resources Corporation 
Intensity Resources Ltd. 

Inter-City Gas Corporation 


TITLE 





IHDSy ai abel Woe Bik bshey 
Application 
Press Release 


Ruling/Order/Reasons 
Aud. Ann. Fin. Stmt. 


Annual Report 

LESS minha Vitae ole sig 
Oe Mmviart erica 
Private Placements 
IS) Sh ictal abe etal Sly 
Form 28-Ann. Filing 
Certif. of Mailing 
Annual Report 
Private Placements 
Certif. of Mailing 


Shrhldrs. Mtng. Mat. 


Certif. of Mailing 
Annual Report 
TSS By wider Mog shal sly 


Shrhldrs. Mtng. Mat. 
Auds -Anne Hin. WStmet. 


Annual Report 
1BORS) Sy jvel Whe Shae teny/ 


Shrhldrs. Mtng. Mat. 


Certif. of Mailing 
Press Release 


Auda Anny hin, sStmt. 


Form 29 or ACFC 
Form 28-Ann. Filing 
Form 28-Ann. Filing 
Annual Report 
Annual Report 
Application 

Press Release 

Press Release 
Dividend Notice 


Aids. Anh Belle aS tint. 


10Q 3 mn Mr 31 87 


Aud. Anna ln ests. 


IONS 3) Vitel ae shal -feh7 
Form 28-Ann. Filing 
Form 27-Mat. Change 
Press Release 

Form 10K 

aMOLey eh fina) ibe BiIl xsh¥/ 
LOOSE mne ME veiled 
Press Release 
Annual Info. Form 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Inter-Provincial Diversified Holdings 
Inter-Provincial Diversified Holdings 
Intercan Leasing Inc. 


International 


Amco Corporation 


TITLE 





Application 
Ruling/Order /Reasons 
TORS; 3) save Wee elit {3} 7 
Sse eis Shi 


International Amco Corporation Shrhldrs. Mtng. Mat. 
International Amco Corporation Shrhldrs. Mtng. Mat. 
International Amco Corporation Certif. of Mailing 

International Larder Minerals Inc. INGiGl, JNioioy Janel, Shewhe,. 


International 


Larder Minerals Inc. 


Ruling/Order /Reasons 


International Pagurian Corporation OMS B) saa, Nyue” Bal fe 
International Pagurian Corporation Private Placements 
International Paper Company Dividend Notice 
International Platinum Corporation Annual Report 


International 


Platinum Corporation 


IWS) By avy Woe sil tsi 7/ 


International Platinum Corporation Shrhldrs. Mtng. Mat. 
International Potter Distilling Change Directors 
Interprovincial Pipe Line (NW) Ltd. Aud. Ann. Fin. Stmt. 


Interprovincial Pipe 


Line Limited 


Form 28-Ann. Filing 


Interpublic Group of Companies Inc., The Annual Report 
Interpublic Group of Companies Inc., The Form 10K 
Interpublic Group of Companies Inc., The IFS 3 mn Mr 31 87 
Interpublic Group of Companies Inc., The Shrhldrs. Mtng. Mat. 


Interquest Resources 
Interquest Resources 
InterTAN Inc. 


Corporation 
Corporation 


Aud. Ann. Fin. Stmt. 
Private Placements 
JOMS) Bl Taney Woe Syl ¢ey 7 


INTREX, The International Real Estate 
INTREX, The International Real Estate 
Inverness Petroleum Ltd. 

Investors Real Property Fund 

Irwin Toy Limited 

ITM Corporation 

ITT Canada Limited 

ITT Canada Limited 

ITT Canada Limited 

IU International Corporation 

IU International Corporation 

ivacom ince 

iIvaconwliniece 


Aud. Ann. Fin. Stmt. 
Press Release 

IPS 9 mn Mr 31 87 
Ruling/Order/Reasons 
Shrhldrs. Mtng. Mat. 
Approved Financial §S 
JOS) 8} sovo Woe ial fey4 
Press Release 
Cexrtit. of Marling 
KOKA) Sy iibar Woy jal Fshy 
Change Directors 
Press Release 

Press Release 


IXL Holdings Canada Inc. Application 

J-Q Resources Inc. Annual Report 

J-Q Resources Inc. Shrhldrs. Mtng. Mat. 
J-Q Resources Inc. Certif. of Mailing 
J-Q Resources Inc. Certif. of Mailing 
J.D.S. Investments Limited Prelim. Prospectus 
Jamie Frontier Resources Inc. Aude Anns) Fin: Stmt? 
Jamie Frontier Resources Inc. Annual Report 

Jamie Frontier Resources Inc. JUS) sh jatar Wie Byal eyy 
Jamie Frontier Resources Inc. Shrhldrs. Mtng. Mat. 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER TTR; 
Jannock Limited T.S.E. Material 
Jannock Limited T.S.E. Material 
Jasecan Resources Ine. AUGE ATT iGNn Haine Oielce 
Jascan Resources Inc. Press Release 
Jascan Resources Inc. Press Release 
Jascan Resources Inc. Certif. of Mailing 
John Forsyth Company Inc., The Annual Report 
John Forsyth Company Inc., The Shrhldrs. Mtng. Mat. 
John Forsyth Company Inc., The Shrhldrs. Mtng. Mat. 
John Forsyth Company Inc., The Statement of Officer 
John Labatt Limited Change Directors 
Johnson & Johnson 10Q 3 mn Mr 31 87 
Jonpol Explorations Limited Private Placements 
Jordan Petroleum Ltd. Press Release 
Journey's End 1984 Quebec Offering Shrhldrs. Mtng. Mat. 
Journey's End Number Five Partnership Shrhldrs. Mtng. Mat. 
Joutel Resources Ltd. Annual Report 
Joutel Resources Ltd. UBS) & iivoy Whe Sal eh y/ 
Joutel Resources Ltd. Shrhldrs. Mtng. Mat. 
Joutel Resources Ltd. Certif. of Mailing 
KeepRite Inc. INotel, INain, Maha, Siaie.. 
Keg Restaurants Ltd. Private Placements 
Kelsey-Hayes Canada Limited Certified Annual Rep 
Kelsey-Hayes Canada Limited UNS; 8) nivel Whe Sial &37/ 
Kelsey-Hayes Canada Limited Shrhldrs. Mtng. Mat. 
Kenora Prospectors & Miners Limited och, Mata, italia, fSeinie. 
Kerr Addison Mines Limited UNS 3 aman wee Bal hz 
Key Anacon Mines Limited Certif. of Mailing 
Keystone Blue Chip Fund Series S-1 IFS 6 mn Fe 28 87 
Krak te ine: NOOR Sm Wigs Vue Omen 
Kremzar Gold Mines Limited Shrhldrs. Mtng. Mat. 
La Verendrye Management Corporation Form 27-Mat. Change 
LAC Minerals Ltd. Form 10K 
LAC Minerals Ltd. MOK) 33 tv, Woe Syal ‘sha 
LAC Minerals Ltd. Certif. of Mailing 
LAC Minerals Ltd. Annual Info. Form 
Lacana Mining Corporation Annual Report 
Lacana Mining Corporation Shrhldrs. Mtng. Mat. 
Lacana Mining Corporation Annual Info. Form 
Lake Mine Resources Inc. Aud? Amn. “Finy Stmt. 
Lambda Mercantile Corporation Annual Report 
Lambda Mercantile Corporation Shrhldrs. Mtng. Mat. 
Landmark Corporation Aud. Ann. Fin. Stmt. 
Larder Resources Inc. Ruling/Order /Reasons 
Lariat Oil & Gas Ltd. Annual Report 
RartabO011/&AGas Ltd! JOMS) 3) sivoy Whey Skil shy 
Lariat Oil & Gas Ltd. Shrhldrs. Mtng. Mat. 
Launay Resources Inc. Aud. Ann. Fin, Stmt. 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Laurasia Resources Limited 
Laurentian Group Corporation, The 
Lava Capital Corporation 

Le Fonds Atkwa Inc. 
Lease-Rite Corporation Inc. 
Lease-Rite Corporation Inc. 
Lehndorff Properties (Canada) 
Lenora Explorations Ltd. 
Lenora Explorations Ltd. 
Liberian Iron Ore Limited 
Longford Equipment International Limited 
Longford Equipment International Limited 
Lornex Mining Corporation Ltd. 

Louisiana Land and Exploration Company, 
Lumonics Inc. 

Lumonics Inc. 

Lumonics Inc. 

Lytton Minerals Limited 

M-Corp Inc. 

M-Corp Inc. 

M-Corp Inc. 

MacMillan Bloedel Limited 

MacMillan Bloedel Limited 

Magic Foods Inc. 

Maher Inc. 

Maher Inc. 

Maher Inc. 

Manufacturers Hanover Corporation 
Manufacturers Life Capital Corporation 
Maple Leaf Mills Limited 

Maplex Management & Holdings Limited 
Marathon Equity Fund 

Marathon Equity Fund 

Mariner's Mews Limited Partnership 
Mariner's Mews Limited Partnership 
Maritime Electric Company Limited 
Maritime Electric Company Limited 
Maritime Life Assurance Company, 
Mark's Work Wearhouse Ltd. 

Mark's Work Wearhouse Ltd. 

Master Resources & Developments Limited 
Master Resources & Developments Limited 
McAdam Resources Inc. 

McChip Resources Inc. 

McFinley Red Lake Mines Ltd. 
McGraw-Hill Ryerson Limited 

McIntyre Mines Limited 

McIntyre Mines Limited 


1€IC IE 





The 





TITLE 
Aud. Ann. Fin. Stmt. 
Press Release 
Gil, Aaa, Taal, —Srewas.. 


Takeover/Form 35 


Shrhldrs. Mtng. Mat. 
Certif. of Mailing 

iNuiel, FNaver, Ialial, SSneahe 
Povel, INovel, WIA, Sac. 


Form 27-Mat. Change 


INS) Sh faery Woe SIL fel 7 
INGel, ANava, Ia, Show, 
Shrhldrs. Mtng. Mat. 


IBS) Bh Mey Woe al teh yz 
HOO TS mn Mews Si 
Signed Audited Finan 
GCertifuyof Marling 
Shrhldrs. Mtng. Mat. 
Aud. Ann. Fin. Stmt. 
Annual Report 
Quarterly Report for 
Shrhldrs. Mtng. Mat. 
LOO Mom Mine Vice ese 
LES) Sema Mas 35687 
Report for 12 weeks 


Certif. of Mailing 
Shrhldrs. Mtng. Mat. 
Certifievor) Magilang 
Form 8 


Form 28-Ann. Filing 
Form 28-Ann. Filing 
Form 27-Mat. Change 
Annual Report 
Investment Portfolio 
Signed Financial Sta 
Form 28-Ann. Filing 
Annual Report 
Shrhidrs, Mtng. Mat. 
Annual Report 

Annual Report 
Shrhldrs. Mtng. Mat. 
Ids) SF Ine Woe Stal By75 
Press Release 
Private Placements 
Private Placements 
Certif, of Mailing 
Aud. Ann... Fin. Stmts 
Annual Report 
Shrhldrs. Mtng. Mat. 


Xerographic and microfiche copies of these documents are available from: 
Mieroned tar btdmelosarearl Street. Toronto, Ontario M5H 13 
(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 





MD Growth Investments Limited 


Meacon Bay Resources Inc. 


Mega-Dial Communications Ltd. 


Melcor Developments Ltd. 
Melcor Developments Ltd. 
Melcor Developments Ltd. 


Ruling/Order/Reasons 
Certif. of Mailing 
Shrhldrs. Mtng. Mat. 
Annual Report 

JOMsy Sy whol Mee “Sial fiz 
Shrhldrs. Mtng. Mat. 


Mentor Exploration & Development Co. , Aud. Ann. Pins. Stmt: 
Mentor Exploration & Development Co. , IFS 3 mn Mr 31 87 


Meridian Technologies Inc. 
Mesa Petroleum Co. 


Meta Communications Group Inc. 
Meta Communications Group Inc. 


Metina Developments Inc. 
Metina Developments Inc. 
Metina Developments Inc. 
Metro-Richelieu Inc. 


Mexican Light & Power Company, 


Minnova Inc. 
Mohawk Oil Canada Limited 


Molson Companies Limited, The 
Molson Companies Limited, The 
Molson Companies Limited, The 


Montclerg Resources Limited 
Montclerg Resources Limited 
Montreal Stock Exchange 
Moore Corporation Limited 
Morgan Hydrocarbons Inc. 


Morguard Investments Limited 


Morrison Petroleums Limited 
Morrison Petroleums Limited 


Multibanc Financial Corp. 





Musto Explorations Limited 
Musto Explorations Limited 


N.M. Davis Corporation Limited 
N.M. Davis Corporation Limited 


N.S.R. Resources Inc. 
Nahanni Mines Limited 
Nahanni Mines Limited 
Nahanni Mines Limited 
Naneco Resources Ltd. 
Naneco Resources Ltd. 


Limited 


Mortgage Insurance Company of Canada, 
Motorcade Industries Limited 
Motorcade Industries Limited 
Mount Pleasant Resources Inc. 


Multibanc NT Financial Corp. 
Muscocho Explorations Limited 
Muscocho Explorations Limited 


Private Placements 
Re: Dissolution 
Annual Report 

Press Release 
Annual Report 

LESe Samny Mires isi 
Shrhldrs. Mtng. Mat. 
Ruling/Order/Reasons 
Application 

IQS) co) june Wb SIE shh 
Application 

Press Release 

Let. to Shareholders 
Annual Info. Form 
Annual Report 

IMisy oy Jeeley Nbee weal Gh¥F 
Application 

LOOP Se Mina Micon Sid 
Application 
Ruling/Order/Reasons 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Annual Report 
Annual Report 
Shrhldrs. Mtng. Mat. 
Private Placements 
Application 
Application 

Annual Report 
Shrhldrs. Mtng. Mat. 
Annual Report 

Press Release 

Aud. Ann. Fin. Stmt. 
Shrhldrs. Mtng. Mat. 
Aud. Annes sams Sint. 
Annual Report 

TPBSs om mine Misssse. aSr7 
Shrhldrs. Mtng. Mat. 
Annual Report 

LES? Sen) Hes Sasi, 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 





Naneco Resources Ltd. 

National Business Systems Inc. 
Nearctic Resources Inc. 

Neomar Resources Limited 
Neomar Resources Limited 
Neomar Resources Limited 
Nevasco Corporation 

New Athona Mines Limited 

New Athona Mines Limited 

New Bidlamaque Gold Mines Ltd. 
New Bidlamaque Gold Mines Ltd. 
New Bidlamaque Gold Mines Ltd. 
New Brunswick Telephone Company, 
New Kelore Mines Ltd. 

New Pascalis Mines Limited 
New Pascalis Mines Limited 


Shrhldrs. Mtng. Mat. 
LOY) Bi iis) Mee Bal tay 
AUGemAnn, Fin. Stn. 
Aud. Ann. Fin. Stmt. 
Shrhldrs. Mtng. Mat. 
Form 27-Mat. Change 
Certif: of Mailing 
RodewAnny Fan, Stmt: 
Form 28-Ann. Filing 
Annual Report 

UTS) Bi yal Whe Git (2) 7/ 
Shrhldrs. Mtng. Mat. 
Annual Info. Form 
Progress Report to S$ 
Annual Report 
Shrhldrs. Mtng. Mat. 


Newfoundland Capital Corporation Limited IFS 3 mn Mr 31 87 
Newfoundland Capital Corporation Limited New Issue 
Newfoundland Light & Power Co. Limited Certified Annual Rep 
Newfoundland Light & Power Co. Limited Shrhldrs. Mtng. Mat. 
Nickel Rim Mines Limited Aud? Ann) Fin: Stmt: 
NIM Resource - 1981 and Company Limited Prelim. Prospectus 


Nimrod Resources Ltd. 

Noble Mines & Oils Ltd. 

Noble Mines & Oils Ltd. 

Noma Industries Limited 

Noma Industries Limited 

Noma Industries Limited 

Noranda Inc. 

Noranda Inc. 

North American Philips Corporation 
North American Rare Metals Limited 
North American Rare Metals Limited 
North Front Limited Partnership, The 
Northair Mines Ltd. 

Northern Canada Mines Limited 
Northern Dynasty Explorations Ltd. 
Northern Telecom Limited 

Northstar Energy Corporation 
Northstar Energy Corporation 
Northwestern Utilities Limited 
Northwestern Utilities Limited 
Nowsco Well Service Ltd. 

Nowsco Well Service Ltd. 

Nufort Resources Inc. 

Nufort Resources Inc. 

Nufort Resources Inc. 

Nuinsco Resources Limited 











Application 

INGO. /Nava. [Pata  Shiewie.. 
JOD: Sh juve Woe Sal Loy 
Annual Report 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
JOP) 8} ilo, WOE Bal tes 7 
Application 

IS is) Javo. Wee Bal phe 
Application 

Private Placements 
AU CHeATI em IA aS tint 
Private Placements 
Certif. of Mailing 
Annual Report 
Private Placements 
Annual Report 
Shrhldrs. Mtng. Mat. 
Annual Report 
Shrhldrs. Mtng. Mat. 
WES BS rivet Woe Syl Size 
Private Placements 
Annual Report 

10Q 3 mn Mr 31 87 
Shrhldrs. Mtng. Mat. 
URS) Sh jul Woe Syl” fei7 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 





Oak-Five Limited Partnership 
Occidental Petroleum Corporation 
Olympia and York Developments Limited 
Omega Hydrocarbons Ltd. 

Omega Hydrocarbons Ltd. 

Omega Hydrocarbons Ltd. 

Onex Packaging Inc. 

Ontario Securities Commission 
Ontario Teachers! Group Investment Fund, 
Opawica Explorations Inc. 

Opimian California Vineyards 

Oracle Resources Ltd. 

Orbit 79-80 Energy Program 

Orbit 79-80 Energy Program 

Orbit 80-81 Energy Program 

Orbit 80-81 Energy Program 

Orion Capital Corporation 

Orofino Resources Limited 

OSC - Blanket Ruling 

Oshawa Group Limited, The 

Oshawa Group Limited, The 

Oshawa Group Limited, The 

Osisko Lake Mines Limited 

Pacific Aqua Foods Ltd. 

Pacific Aqua Foods Ltd. 

Pacific Rim Container Sales Ltd. 
Pagebrook Advisors Inc. 

Ragsecosp wines 

Pagecorp Inc. 

Pagecorp Inc. 

Palm Beach County Utilities Corporation 
Palm Beach County Utilities Corporation 
Pamorex Minerals Inc. 

Pamour Inc. 

Pan East Resources Inc. 

Panarctic Oils Ltd. 

PanarctresOr ls: Etd: 

Painare talc OnlcminviGs 

Park Square Properties Limited 

Park Square Properties Limited 
Parkdale Estates Apartments Limited 
Parkdale Estates Apartments Limited 


Private Placements 
L0Q "3 nn Mrs) 87 
Ruling/Order /Reasons 
Annual Report 


Certif. of Mailing 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Press Release 
Application 


Private Placements 
Press Release 


Aud, # Ann; “Fin; Stmt4 
Annual Report 
Shrhldrs. Mtng. Mat. 
Annual Report 
Shrhldrs. Mtng. Mat. 


Annual Report 
Private Placements 
Application 

Annual Report 

First Quarter Report 
Shrhldrs. Mtng. Mat. 
Private Placements 
Operating Results fo 
Cektat .yot wan lens 
Ruling/Order /Reasons 
Application 

Annual Report 

Press Release 


Shrhldrs. Mtng. Mat. 
Annual Report 

Shrhldrs. Mtng. Mat. 
Letter of Transmitta 
Novel, ANotal, Iara, —Syewie: 
Shrhldrs. Mtng. Mat. 


Annual Report 

LESS) Mme Miao ds Sat 
Shrhldrs. Mtng. Mat. 
AUC eee AT hinee nes otinive 
Form 28-Ann. Filing 
Signed Financial Sta 
Form 28-Ann. Filing 


Parquet Resources Inc. Annual Report 
Parquet Resources Inc. LES 73 mnie Mey sie s 7 
Parquet Resources Inc. Shrhldrs. Mtng. Mat. 
Pegasus Gold Inc. Schedule 13D 
Pembina Resources Limited Shrhldrs. Mtng. Mat. 
Pembina Resources Limited Certit. eof Magbane 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(426) "593258211 esToll Free 1-800-387-2689 
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Perpetual Growth Fund Limited 
Perpetual Growth Fund Limited 
Petrolantic Resources Inc. 
Petrolantic Resources Inc. 
Petroline Explorers Inc. 
Petroline Explorers Inc. 
Petrotech, Inc. 

Phaeton Exploration Ltd. 
Phaeton Exploration Ltd. 
Phoenix Gold Mines Limited 
Phoenix Gold Mines Limited 

PIC Holdings Inc. 

Pineridge Greene Rental Project 
Pineridge Greene Rental Project 
Pinnacle Resources Ltd. 
Pinnacle Resources Ltd. 

Pioneer Hi-bred International, Inc. 
Pipestone Bay Resources Ltd. 
Pipestone Bay Resources Ltd. 
Place Resources Corporation 
Place Resources Corporation 
Place Resources Corporation 
Placer Development Limited 
Placer Development Limited 
Plastic Engine Technology Corporation 
Platinum Lare Resources Inc. 
Plumbing Mart Corporation 
Plumbing Mart Corporation 
Plumbing Mart Corporation 
Polymer International (N.S. ) 
Polyvoltac Canada Inc. 

Potash Company of America, Inc. 
Power Corporation of Canada 
Power Explorations Inc. 

Prairie Oil Royalties Company Limited 
Premdor Inc. 

Prenor Financial Ltd. 

Price Company Limited , The 
Principal Canadian Mutual Fund Limited 
Principal Neo-Tech Inc. 
Principal Neo-Tech Inc. 

Provigo. Ine: 

PEOValS Om inCe 

PS Associates C.V. 

Public Service Enterprise Group 
PWA Corporation 

Python Resources and Investment 
Quaker Oats Company , The 


TITLE 





Financial Statements 
Shrhldrs. Mtng. Mat. 
Private Placements 
Private Placements 
Aud. Ann. Fin. Stmt. 
Form 28-Ann. Filing 
Form 10K 

Aud. Ann. Fin. Stmt: 
Form 28-Ann. Filing 
AUGHADHe Et ines Sunt, 
Ruling/Order /Reasons 
Takeover/Form 35 
ROG Anh Fins 2Stmt. 
Form 28-Ann. Filing 
Annual Report 
Shrhldrs. Mtng. Mat. 
LOQw Genny Hee zS 3 7 
Aud. Ann. Fin. Stmt. 
Form 28-Ann. Filing 
Annual Report 

JESS Bi jlo, Wee Ie tehy/ 
Shrhldrs. Mtng. Mat. 
Form 27-Mat. Change 
Annual Info. Form 
Private Placements 
Private Placements 
Annual Report 
Interim Report for 1 
Shrhldrs. Mtng. Mat. 
Prelim. Prospectus 
Private Placements 
Form 27-Mat. Change 
Annual Info. Form 
Annual Report 
Shrhldrs. Mtng. Mat. 
Prelim. Prospectus 
Takeover/Form 35 
AUG EA he Hel hemeS tine 
Annual Report 
Annual Report 
Shrhldrs. Mtng. Mat. 
Annual Report 
Shrhldrs. Mtng. Mat. 
Ruling/Order /Reasons 
Form 8-K 

Annual Info. Form 
Certif. of Mailing 
LOOs Omnis Mics eS 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 





Quaker Oats Company , The 
Quantified Signal Imaging Inc. 
Quantified Signal Imaging Inc. 
Quebec City Hotel Partnership 
Quebec Growth Fund Inc. 


Quebec Sturgeon River Mines Limited 
Quebec Sturgeon River Mines Limited 
Quebec Sturgeon River Mines Limited 


Quebecor Inc. 

Quebecor Inc. 

Queenstake Resources Ltd. 
Queenston Gold Mines Limited 
Queenston Gold Mines Limited 
Queenston Gold Mines Limited 


Queenston Manor Limited Partnership 


Bbw Chal M: 1nce 

Rabin, Budden Capital Fund 
Rabin, Budden Capital Fund 
Rabin, Budden Income Fund 

Rabin, Budden Income Fund 


Ranchmen's Exploration & Development 
Ranchmen's Exploration & Development 


Ranger Oil Limited 

Ranney Gold Mines Limited 

Ranney Gold Mines Limited 
Rayrock Yellowknife Resources Inc. 
Rayrock Yellowknife Resources Inc. 
Rea Gold Corporation 

Realgrowth Active Income Fund 
Realgrowth American Trend Fund 
Realgrowth Canadian Equity Fund 
Red Oak Limited Partnership 

Red Oak Limited Partnership 

Red Oak Limited Partnership 

Red Oak Limited Partnership 
Redaurum Red Lake Mines Limited 
Redlaw Industries Inc. 

Redlaw Industries Inc. 

Redstone Resources Inc. 

Redstone Resources Inc. 

Redstone Resources Inc. 

Reed Stenhouse Companies Limited 
Reed Stenhouse Companies Limited 
Reff Incorporated 

Regal Goldfields Limited 

Regal Goldfields Limited 
Reitman's (Canada) Limited 
Reitman's (Canada) Limited 


Press Release 

Aud. Ann. Fin. Stmt. 
Shrhldrs. Mtng. Mat. 
Application 
Application 

Aud. Ann. Fin. Stmt. 
Application 
Ruling/Order /Reasons 
LOORS Sine Vass 315 Siz 
Form 8 

Shrhldrs. Mtng. Mat. 
IFS 3 mn Mr 31 87 
Change Directors 
Shrhldrs. Mtng. Mat. 
Aud. Ann. Fin. Stmt. 
Shrhldrs. Mtng. Mat. 
Aud. Anna (Fane Stim: 
IFS 3 mm Mr 31 87 
Aud. Ann. Fin. Stmt. 


1Ous) =) Tiel Nike Shik shri 
IONS) 3) idol Nhe val fiz 
ies) 6) adel Wee spl 47 
LOOT Senn wise Silas 1 


AUC Aria ae Means temit. 
Certif. of Mailing 
Signed Annual Report 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Aud. Ann. Fin. Stmt. 
Aud. Ann? Fins stmt. 
Aud. Ann. Fin. Stmt. 
Annual Report 

IQUS; 2} into Wee syil eh 
Form 28-Ann. Filing 
Shrhldrs. Mtng. Mat. 
Ruling/Order /Reasons 
Press Release 

Press Release 

Annual Report 

UNS BS) aver Woe Syal teh7 
Shrhldrs. Mtng. Mat. 
Dividend Notice 
Press Release 

T.S.E. Material 
Annual Report 
Ruling/Order /Reasons 
Annual Report 
Shrhldrs. Mtng. Mat. 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593=5211.-Toll Free 1-800-387-2689 
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Reitman's (Canada) Limited 
Rembrandt Gold Mines Ltd. 

Renabie Gold Mines Limited 
Renaissance Energy Ltd. 

Renzy Mines Limited 

Repap Enterprises Corporation Inc. 
Resolute Petroleums Limited 
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Resource Capital International Limited Noel, fNower. Iakrel, Sewn, 
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Press Release 


Revenue Properties Company Limited 
Revenue Properties Company Limited 
Rexwood Products Limited 

Rexwood Products Limited 

Reynolds Aluminum Company of Canada Ltd. 
Rio Algom Limited 

Rio Algom Limited 

Rio Algom Limited 

Rio Algom Limited 

Rio Alte. Exploratien std: 

Robertson House Limited Partnership 
Roddy Resources Inc. 

Roddy Resources Inc. 





Rogers Communications Inc. Press Release 
Rogers Communications Inc. Press Release 
Rogers Communications Inc. T.S.E. Material 
Rogers Communications Inc. Form 27-Mat. Change 


Roman Corporation Limited 
Ronnoco Gold Mines Limited 


Certitnsot Marhing 
IMS; GB} iavat Wee BML the 


Rothmans Inc. 


Press Release 


Roxmark Mines Limited CP Sese mn Mae ost 87 
Roxmark Mines Limited Private Placements 
Roxmark Mines Limited Certif. of Mailing 
Royal Bank of Canada, The Press Release 
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Royal Trust American Stock Fund Annual Report 

Royal Trust Bond Fund Annual Report 
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Royal Trustco Limited 

Royal Trustco Limited 

Royex Gold Mining Corporation 

S & M Photolabels Inc. 

S & M Photolabels Inc. 
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Sagewood Resources Limited 
Sagewood Resources Limited 
Samuel Manu-Tech Inc. 
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Santa Maria Resources Limited 
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Saxon Small Cap 
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Press Release 
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NEW ISSUE AND SECONDARY FINANCING 


1 NAb RE CE Le Te SSUnD 


11.1.1 CO-OPERATIVE TRUST COMPANY OF CANADA INCOME FUND 


May 19, 1987 
Co-operative Trust Company of Canada Income Fund 


Final receipt issued May 19, 1987 for a prospectus dated April 30, 
qualifying mutual fund units at their net asset value. 


Distributor: Co-operative Trust Company of Canada 


11.1.2 CO-OPERATIVE TRUST COMPANY OF CANADA GROWTH FUND 








Co-operative Trust Company of Canada Growth Fund 


Final receipt issued May 19, 1987 for a prospectus dated April 30, 
qualifying mutual fund units at their net asset value. 


Distributor: Co-operative Trust Company of Canada 


11.1.3 SAVINGS AND INVESTMENT TRUST H FUND 


Savings and Investment Trust H Fund 








Final receipt issued May 19, 1987 for a prospectus dated April 30, 
qualifying mutual fund units at their net asset value. 


Distributor: Savings and Investment Trust 


1987 


LIST 


1987 
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11.1.4 CONWEST EXPLORATION COMPANY LIMITED 


May 26, 1987 


Conwest Exploration Company Limited 


Final receipt issued May 26, 1987 for a prospectus dated May 26, 1987 offering 
$60,000 7.25% Convertible Subordinated Debentures, unsecured and redeemable, to 
net the issuer $58,200,000 before deducting expenses of the issue. The price 
per debenture is 100% plus accrued interest, if any, and the debentures are 
issuable in denominations of $1000 and multiples thereof. 


Underwriters: McLeod Young Weir Limited 
Merrill Lynch Canada Inc. 
Dominion Securities Inc. 


11.1.5 GOGAMA RESOURCES INC. 


Gogama Resources Inc. 





A final receipt was issued May 28, 1987 for a prospectus dated May 22, 1987 
offering 600,000 common shares at $0.90 per share to net the Company $270, 000 
before deducting expenses of this issue. There is also a secondary offering of 
240,000 common shares none of the proceeds of which will accrue to the company. 


Underwriter: B.M. Young & Partners Securities Inc. 
Promoter: Harry S. Ferguson 


11.1.6 LAWSON MARDON GROUP LIMITED 


May 29, 1987 


Lawson Mardon Group Limited 


Final receipt issued May 29, 1987 for a prospectus dated May 29, 1987 offering 
15,312,500 ‘Class’ A» Subordinate Voting Shares at a price of $16.00 (Cdn.) per 
share to net the Company $196, 764,385 before deducting expenses of this issue. 
Of the 15,312,500 Class A Subordinate Voting Shares 1,529,490 shares are being 
offered by the selling shareholder under a_ secondary offering, none of the 
proceeds in respect of which will accrue to the Company. 


Underwriters: Merrill Lynch Canada Inc. 
Burns Fry Limited 
Dominion Securities Inc. 
Gordon Capital Corporation 
Loewen, Ondaatje, McCutcheon & Company Limited 
McLeod Young Weir Limited 
Nesbitt Thomson Deacon Inc. 
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iti. | ORBIP OLL & GAS “GIMITED 


Orbit O21 & Gas’ Limited 





Final receipt issued May 29, 1987 for a prospectus dated May 28, 1987 offering 
1,000,000 Cumulative Redeemable Convertible Class A Preferred Shares, Series 2 


at a price of $10.00 per Share to net the issuer $9,450,000 before the expenses 
of the issue. 


Promoter: Humboldt Energy Corporation 
Underwriter: Burns Fry Limited 


1 OO RRA THE ESD aOnmn gaGAS TD: 


Strathfield Oil & Gas Ltd. 





Final receipt issued May 29, 1987 for a prospectus dated May 27, 1987 offering 
800,000 7% Cumulative Redeemable Convertible First Preferred Shares, Series C 
at a price of $10 per share to net the company $7,440,000 before deducting 
expenses of this issue. 


Underwriters: Pemberton Houston Willoughby Bell Gouinlock Inc. 
Richardson Greenshields of Canada Limited 


11.1.9 CANADIAN ENTERTAINMENT INVESTORS NO. 1/COMPANY, LIMITED PARTNERSHIP 


Canadian Entertainment Investors No. 1 and 
Company, Limited Partnership 





Final receipt issued May 29, 1987 for a prospectus dated May 26, 1987 offering 
for sale a minimum of 21,040 and a maximum of 45,000 Limited Partnership Units 
at $1,000 per Unit, to net the issuer a minimum of $19,356,800 and a maximum of 
$41,400,000 before deducting the expenses of the issue. There is a minimum 
SUD SCE PEON e SD O00: 


Agent: Richardson Greenshields of Canada Limited 


11.1.10 QUANTIFIED SIGNAL IMAGING INC. 


June 1, 1987 





Quantified Signal Imaging Inc. 


Final receipt issued June 1, 1987 for a prospectus dated May 28, 1987 filed 
pursuant to subsection 2 of section 52. 
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11.2 SIMPLIFIED PROSPECTUSES 


11.2.1 BARRTOR INTERNATIONAL FUND 


Barrtor International Fund 





Final Receipt issued May 14, 1987 for a simplified prospectus qualifying mutual 
fund units at their net asset value. 


An annual information form dated May 8, 1987 filed concurrently with the 
simplified prospectus has been accepted by the Commission. 


Distributor: Cassels, Blaikie & Co. Limited 


11.2.2 BARRTOR AMERICAN FUND 


Barrtor American Fund 


Final receipt issued May 21, 1987 for a simplified prospectus qualifying mutual 
fund units at their net asset value. 


An annual information form dated May 8, 1987 filed concurrently with the 
simplified prospectus has been accepted by the Commission. 


Distributor: Cassels, Blaikie & Co. Limited 


11.2.3 BARRTOR CANADIAN FUND 


Barrtor Canadian Fund 


Final receipt issued May 21, 1987 for a simplified prospectus qualifying mutual 
fund units at their net asset value. 


An annual information form dated May 16, 1987 filed concurrently with the 
simplified prospectus has been accepted by the Commission. 


Distributor: Cassels, Blaikie & Co. Limited 
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11.2.4 MD GROWTH INVESTMENTS LIMITED 


MD Growth Investments Limited 





Final receipt issued May 21, 1987 for a simplified prospectus qualifying mutual 
fund shares at their net asset value. 


An annual information form dated May 20, 1987 filed concurrently with the 
simplified prospectus has been accepted by the Commission. 


Distributor: MD Management Limited 


11.2.5 THE MARLBOROUGH FUND 


The Marlborough Fund 





Final receipt issued May 28, 1987 for a simplified prospectus qualifying mutual 
fund units at their net asset value. 


An annual information form dated May 13, 1987 filed concurrently with the 
simplified prospectus has been accepted by the Commission. 


11.2.6 THE HUME GROWTH & INCOME FUND 


11.2.7 THE HUME RRSP GROWTH & INCOME FUND 





The Hume Growth & Income Fund 
The Hume RRSP Growth & Income Fund 





Final receipt issued June 2, 1987 for simplified prospectus qualifying mutual 
fund units at net asset value. 


An annual information form dated June 1, 1987 filed concurrently with the 
simplified prospectus has been accepted by the Commission. 


Distributors: Hume Fund Management Inc. and registered brokers 


and dealers 
Promoter: Hume Financial Services Inc. 
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11.3 SHORT FORM PROSPECTUSES 


oe SBOVRVALLENS IND UST R Sasl Ds 


Maivag 2,9 hae 19 Si. 





Bow Valley Industries Ltd. 





Final receipt issued May 29, 1987 for a short form prospectus dated May 29, 
1987 offering 9,362,197 common shares at a price of $19 per share to net the 
company $172,264,425 before deducting expenses of this issue. 


Underwriters: McLeod Young Weir Limited 
Dominion Securities Inc. 


11.3.2 HIRST MARATHON ING: 





MingSt) Marathons lice 





Final receipt issued June 1, 1987 for a short form prospectus dated May 29, 
1987 offering 1,500,000 Non-Voting Class A Shares on the basis of conversion of 
one Series 1 Preference Share for each Non-Voting Class A Share. 


11.4 PRELIMINARY PROSPECTUSES WITHDRAWN 


11.4.1 DIVERSIFLOW RESOURCES LIMITED PARTNERSHIP VI 


May 28, 1987 





Diversiflow Resources Limited Partnership VI 





The preliminary prospectus dated February 11, 1987 has been withdrawn at the 
request of the issuer. 


11.5 PRELIMINARY PROSPECTUSES CLOSED 


1 one WEES CARICA eat: 





WEE Capaitals intdr 





The file relating to the preliminary prospectus of WFP Capital Ltd. dated 
October 2, 1986 has been closed pursuant to paragraph 27(1)2 of the Regulation. 
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11.6 RENEWAL ANNUAL INFORMATION FORM ACCEPTED 


11.6.1 CANADIAN OCCIDENTAL PETROLEUM 


Canadian Occidental Petroleum 





Renewal annual information form dated March 31, 1987 accepted for filing May 
Zone eo Site 


11.6.2 TORONTO DOMINION BANK 


Toronto Dominion Bank 


Renewal annual information form dated February 26, 1987 accepted for filing May 
Zoe LOST 


11.6.3 CANADA TRUSTCO MORTGAGE COMPANY 


Canada Trustco Mortgage Company 





Renewal annual information form dated April 7, 1987 accepted for filing May 29, 
1987. 


11.6.4 CANADA DEVELOPMENT CORPORATION 


Hine An NT 





Canada Development Corporation 





The annual information form dated May 29, 1987 of Canada Development 
Corporation has been accepted for filing. 
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11.7 ANNUAL INFORMATION FORM ACCEPTED 


11.7.1 INTERNATIONAL THOMSON ORGANISATION LIMITED 


Maan Ore Sxl 


International Thomson Organisation Limited 





An initial annual information form dated April 23, 1987 was accepted for filing 
May 29, 1987. 


12 EER ST SMA ATONE ENG: 





First Marathon Inc. 


The annual information form dated May 14, 1987 of First Marathon Inc. has been 
accepted for filing. 


11.8 MATERIAL ACCEPTED 


11.8.1 STROUD RESOURCES LTD. 


Stroud Resources Ltd. 


Material acceptable to the Commission was filed May 28, 1987 pursuant to 
sections 34(1) (14) and 71(1) (h) of the Securities Act (Ontario). 
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11.9 PRELIMINARY PROSPECTUSES RECEIVED 


One CY BO RMD. NC. 


May 28th, 1987 





Cybermedix Inc. National Issue - Ontario 








Offering * Class B subordinate voting shares at a price of $ * per share. 


Underwriter: McLeod Young Weir Limited 


11.9.2 THE IDEAL GROUP OF COMPANIES INC. 


The Ideal Group of Companies Inc. National Issue - Quebec 








Offering * Class A subordinate voting shares at a price of $ * per share. 


Underwriters: Levesque, Beaubien Inc. 
Wood Gundy Inc. 


11.9.3 METFIN PROPERTIES LIMITED PARTNERSHIP 


Metfin Properties Limited Partnership 





offering 3,000 units of limited partnership interest at a price of $5,000 
unit, with a minimum subscription of $25,000. 


Agent: Metro Financial Group Inc. 


11.9.4 VITRAN CORPORATION INC. 


VITRAN CORPORATION INC. National Issue - Ontario 








offering * Class A voting shares at a price of $ * per share. 


Underwriter: Alfred Bunting & Co. Limited 


per 
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11.9.5 R.T. TOWER LIMITED PARTNERSHIP 


R.T. Tower Limited Partnership National Issue - Manitoba 





Offering 120 limited partnership units at a price of 25,000 per unit, with a 
minimum subscription of 1 unit. 


Agent: Registered Dealers 


11.9.6 GO VACATIONS 1987-A LIMITED PARTNERSHIP 


Go Vacations 1987-A Limited Partnership National Issue - Ontario 








offering * Series MH and VC Class I units for each Series unlimited number of 
Class I units at. aiprice of s$10,00sper "Class I unit. 


Agent: Go Vacations Capital Inc. 


11.9.7 GOLDEN KNIGHT RESOURCES INC. 


Golden Knight Resources Inc. National Issue - Ontario 


Offering * units, each unit consists of one common share and one-half warrant 
to purchase common share at a price of $ * per unit. 


Underwriters: Levesque, Beaubien Inc. 
Loewen, Ondaatje, McCutcheon & Company Limited 


io Sa CMS INDUSTRIES UD: 





CML Industries Ltd. 
Offering 1,500,000 Common Shares at a price of $2.25 per share. 


Agent: W.D. Latimer Co. Limited 
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ie) ata PH TROLEUM: EiD: 








Alta Petroleum Ltd. National Issue - Alberta 


Offering 2,500,000 flow-through Common Shares at a price of $ * per share, with 
a minimum subscription of 100 shares. 


Agent: Yorkton Securities Inc. 


Le eO me ANCONT DNE NEAT Olin: 


Pancontinental Oil Ltd. National Issue - Alberta 


offering 1,000,000 Series 1, non-voting 7% Cumulative Convertible Redeemable 
Class A Preferred Shares and 1,000,000 Series 2, non-voting 7% Cumulative 
Convertible Redeemable Class A Preferred Shares at a price of the exercise of 
one Series 1 special warrant or one Series 2 special warrant per Convertible 
Preferred Share. 


Agent: Pemberton Houston Willoughby Bell Gouinlock Inc. 


11.9.11 PANHANDLER GROUP INC. 


June 2nd, 1987 








Panhandler Group Inc. National Issue - Ontario 





offering 960,000 Common Shares and 960,000 Series A shares purchase warrants in 
units, each unit consisting of one Common Share and one Series A share purchase 
warrant at a price of $2.75 per share. 


Underwriter: Osler Inc. 
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11.9.12 Q-VEST 1987 MINING AND COMPANY LIMITED 


11.9.13 Q-VEST MUTUAL FUND II CORPORATION 


Q-Vest 1987 Mining and Company, 





Page 11-285 


Limited 
Q-Vest Mutual Fund II Corporation National Issue - Ontario 








Offering 15,000 limited partnership units at price of $1,000 per unit. 


Agent: Osler Inc. 


11.10 PRELIMINARY SIMPLIFIED PROSPECTUSES RECEIVED 


11.10.1 SPECTRUM SAVINGS FUND 


May 29th, 1987 





Spectrum Savings Fund National Issue - Ontario 





offering mutual fund units at their net asset value per unit. 


DiGitilbUtOrce ey SUnN i temDlStraputlon Seiya ces eine: 


11.10.2 INTERNATIONAL THOMSON ORGANISATION LIMITED 








International Thomson 
Organisation Limited National Issue - Ontario 








Offering 2,000,000 $1.85 Cumulative Redeemable Retractable 
Series 1 at a price of $25.568 per share. 


Underwriters: McLeod Young Weir Limited 
Wood Gundy Inc. 
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11.11 PRELIMINARY EXCHANGE OFFERING PROSPECTUS RECEIVED 


ieee CANAD TAN TU RUR TTY TOTES: IatD: 





Canadian Futurity Oils Ltd. National Issue - Ontario 








offering * units, each consists of one Class A share, three Class A shares with 
respect to which the Corporation will renounce in favour of subscribers 
effective December 31, 1987, CEE and CDE incurred by it, and four Series A 
Warrants at a price of $ * per unit. 


Underwriter: Walwyn Stodgell Cochran Murray Limited 


11.12 AMENDMENT RECEIVED 


11.12.1 SUNSET WORLD FUND 





Sunset World Fund 





Amended preliminary prospectus dated May 29th, 1987. 


11.12.2 DALECO RESOURCES CORPORATION 


June 3rd, 1987 





Daleco Resources Corporation 





Amendment No. 1 dated June 3rd, 1987 to prospectus dated March 31st, 1987. 


11.13 ANNUAL INFORMATION FORM RECEIVED 


11.13.1 WESTCOAST TRANSMISSION COMPANY LIMITED 


June 2nd, 1987 





Westcoast Transmission Company Limited 





An annual information form dated May 27th, 1987 has been filed by Westcoast 
Transmission Company Limited. This is a refiling. 
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CHAPTER 12 


REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 25 


OTHER INFORMATION 


25.1 RELEASE OF ESCROW 


25.1.1 LGS DATA PROCESSING CONSULTANTS INC. 


Aper (sy 1987 


LGS Data Processing Consultants Inc. 





The Director hereby consents to the redemption of 66,500 Class B voting shares 
OfmneCaAchOmull > 25 Canada inc: and 115525 Canada Inc. on condition that 3,500 
Class B voting shares of each of the above named companies not held in escrow 
are also redeemed. 


25.1.2 CARD LAKE RESOURCES LIMITED 


May 272 1987 


Card Lake Resources Limited 
(formerly Card Lake Copper Mines Limited) 





The Commission hereby consents to the release from escrow of 399,750 shares of 
Card Lake Resources Limited currently held by the company for purposes of 
cancellation. 
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25.1.3 AUGUST PORCUPINE GOLD MINES LIMITED 


August Porcupine Gold Mines Limited 








The Commission hereby consents to the release of 336,842 escrowed shares of 
August Porcupine Gold Mines Limited currently held by the company for purposes 
of cancellation. 


25.1.4 FLANAGAN McADAM RESOURCES 





Flanagan McAdam Resources 
(formerly Magnacon Mines & Oil Limited) 





The Commission hereby consents to the release from escrow of 315,000 shares of 
Flanagan McAdam Resources (formerly Magnacon Mines & Oils Limited) such release 
to be made pro rata. 


25.2 TRANSFER WITHIN ESCROW 


25.2.1 CARD LAKE RESOURCES 


May 27, 1987 


Card Lake Resources Limited 
(formerly Card Lake Copper Mines Limited) 








From To No. of Shares 
Tb) eS enlel Card Lake Resources Limited 34ers iD O. 
D.R. Bell Card Lake Resources Limited 30, 000 
Artglad Co. Ltd: Card Lake Resources Limited 20,000 
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INDEX 


ALL DYNAMIC FUNDS-VIII LTD., ET AL . 
ALTA PETROLEUM LTD. 

AMENDMENT RECEIVED ; 
ANNUAL INFORMATION FORM ACCEPTED 
ANNUAL INFORMATION FORM RECEIVED 
AUBET RESOURCES INC. ; ; 
AUGUST PORCUPINE GOLD MINES. LIMITED 


BARRTOR AMERICAN FUND 

BARRTOR CANADIAN FUND : 

BARRTOR INTERNATIONAL FUND . 

BEARCAT EXPLORATIONS LTD. 

BEDDINGTON COURT . med ts 

BENJAMIN MOORE & CO., LIMITED 

BENVAN HOLDINGS INCORPORATED 
BONAVENTURE ESTATES LIMITED PARTNERSHIP 
BOW VALLEY INDUSTRIES LTD. 

BURLINGTON INDUSTRIES, INC. 


CANADA DEVELOPMENT CORPORATION . 
CANADA TRUSTCO MORTGAGE COMPANY 


CANADIAN ENTERTAINMENT INVESTORS NO. 1/COMPANY, LIMITED PARTNERSHIP 


CANADIAN FUTURITY OILS LTD. a 

CANADIAN NATURAL RESOURCES LIMITED . 

CANADIAN OCCIDENTAL PETROLEUM Feo oe ee eS 
CANQUEST RESOURCE CORPORATION (FORMERLY PLENO MINES LIMITED) 
CARD LAKE RESOURCES ee nc ee 
CARD LAKE RESOURCES LIMITED 

CARDIFF URANIUM MINES LIMITED 

CARLSON MINES LTD. 

CHUKUNI RESOURCES INC. , 

CLAREVIEW GARDENS APARTMENT PROJECT 

CML INDUSTRIES LTD. F 

CO-OPERATIVE TRUST COMPANY OF CANADA GROWTH FUND 
CO-OPERATIVE TRUST COMPANY OF CANADA INCOME FUND 

COMMERCIAL INDUSTRIAL MINERALS LIMITED . 

CONSOLIDATED OIL & GAS INC. 

CONWEST EXPLORATION COMPANY LIMITED 

COPP CLARK PITMAN LTD. 

CYBERMEDIX INC. 


DALECO RESOURCES CORPORATION . ; 
DIVERSIFLOW RESOURCES LIMITED PARTNERSHIP. VI 
DUNCAN GOLD RESOURCES INC. x 


EQUITY CAPITAL INVESTMENTS LTD. 
EXTENDING CEASE TRADING ORDERS 


FINAL RECEIPT ISSUED 
FIRST MARATHON INC. 
FLANAGAN MCADAM RESOURCES 


GLOBAL AEROSPACE SYSTEMS INC. : 
GO VACATIONS 1987 -A LIMITED PARTNERSHIP é 
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RE-FORMATING OF OSC BULLETIN 


Comment son sehe —re—fLorma lame sore tiie OS. Casbtiml eat ane ectee 


requestedpbynrunes2o, L987. Comments should be addressed 
tons 


The Secretary 

Onitza rion Securit wes) Commins sao 
tse lo 1 Iktooyie 

20 Queen Street West 

Tomomto:, f Ont a eae 

M5H 2S8 


als 


We are requesting input from the subscribers to the OSC 
Bulletin on our proposed re-formating as follows: 


ae DOM OU DIGekyen: sau ocd aonemal Eman Ci alpiteigG mimo eel lemcinicl 
2 eeanide thierstalbil ele two nam atin ee nial p tae) sal OMen S tac aidaion mntalve 
Narrative format? Does the re-formating enhance 
information retrieval? 


De Do you prefer a quarterly cumulative index instead of 
the current semi-annual? 


3hic DOM VOW timid thes overall “formate ss wslens & ideemidlay m2 hE 
not, please explain. 


Ae, Do you feel the type size is adequate? 


Dec Please supply any additional comments you may have. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSER BIDS 


OFFEROR OFFEREE 
CABOT CAPITAL CORPORATION # CABOT TRUST COMPANY 


NOTICE OF VARIATION 


OFFEROR OFFEREE 


C.T.C. DEALER HOLDINGS LIMITED CANADIAN TIRE 
CORPORATION, LIMTTED 


MVP CAP At: TCOIRP. CPS HOD iN GC Sa uNiGrs 


NOTICE OF INTENTION —- FORM 35 


BARRON HUNTER HARGRAVE STRATEGIC RESOURCES INC. 
JENKINS CANADA INC. 


TORMONT INDUSTRIES LTD. 


# Share Exchange 
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CHAPTER 10 


CONTINUOUS DISCLOSURE FILINGS 


Information contained ain this Section has been summarized 
Erom tne disc losumemsecenomot the Ontanrlomsecuntued ac 
Commission. 


Xerographic and microfiche copies of these documents are 
available from: 


Mircomedia Ltd, 
Soa eralicgdumorts tele tar 
UOROMESD, Ointegeiio Ise ibs} 
CW). SS) Si I MOLI Wea IA VOO sie 7o Lose 


SYMBOLS GUIDE TO SYMBOLS 


Galp peas iancema tise hart hemes s welt») 


A = annual filing of reporting issuer 
B = annual report 

¢ = application 

D = auditors, change in 

E = directors, change in 

F = dividend notice 


G = exempt financial notice of 

Hl = financial statements = Iie @imeiseeic 

H2 = u eZ id edi ans tiene 

H3 = : = 3iecl Giese aie 

H4 = y y = anidisted san niuar: 
if | _ Pinvanicialecitats— se cul OOM = ks te gaia tet 
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T4 - a =SeacmnokK smaaudiited annwalt 
J = Loreen USSUer., shepoke Of Secr fopmn Ok 

K = offering memorandum 

L = preliminary report 

M = press release 

N = private placement 

O = Bie Wt Ss) Loni ted me: 

P ~ ruling/order/reasons 

O = shareholders, letter to 

R = shareholders management meeting 

S = TSE mater tal 


= 150— 


(example of listing with revised symbols) 


Publis Documents shilLed with sthewOntario Secuinitres 
Commission 
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Ahed Corporation 

Alcan Aluminium Limited 

Alexander's Limited Partnership 
Algo Group Inc. 
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Aluminum Company of Canada Ltd. 
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CHAPTER 11 


NEW ISSUES — SECONDARY FINANCINGS 


NOMS At present there is a separate sub-chapter for each 
Stace a Coeume nt emis Mito Omni Iso o hue Ge. Grelm pic Clledemdaiclicnyee a iedamic ie, 
closed, withdrawn). It will he more convenient to group 
together all entries relating to prospectuses and have a 
COltinl WES Wim Ieaike Elie Gi eNews q 


SYMBOLS GUIDE TO SYMBOLS 
A = Agent 
D = DEES itetanie itn toute 
MAX = Maximum 
MIN = Minimum 
NAV - Net Asset Value 
Ie = Promoter 
R = Renewal 
S = Secondary Financing 
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CHAPTER 1 


NOTICES/PRESS RELEASES 


ie NOTICES 


1.1.1 OSC POLICY STATEMENT NO. 1.8 (COATS) - AMENDMENTS 


ESTABLISHMENT OF COATS ADVISORY COMMITTEE 


During the various processes leading up to the inception of the Canadian 
Over-the-Counter Automated Trading System (COATS) two committees were formed to 
work with members of the Commission staff. One of these committees, informally 
entitled the Users Committee, was instrumental in ensuring that COATS in its 
final form was compatible with industry practices. 


This committee remained in place after the start-up of COATS in April, 1986 and 
has been referred to by staff members to comment on and assist in some of the 
problems which occurred in this initial period. 


The Commission is pleased to announce that it has decided, in order to ensure 
the continued efficient operation of COATS, to formally recognize the past 
contributions of the Users Committee, and to continue its existence as the 
COATS ADVISORY COMMITTEE. 

The terms of reference for the COATS Advisory Committee will be to 


1. monitor and provide advice to the Commission with respect to _ the 
ongoing operation of COATS, 


2. assist the Commission in the enhancement of the utilization of COATS, 


3. assist the staff in the resolution of any disputes or other problems 
arising from COATS, and 


4. review and comment on such matters relating to COATS as the Commission 
or the staff of the Commission may request. 


The amendments to OSC Policy Statement No. 1.8 relating to the creation of the 
COATS Advisory Committee are being published in this edition of the OSC 
Bulletin. 
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The following persons who, with the exception of Mr. Jeff Lipton, were members 
of the initial Users Committee, have consented to serve as members of the 
Advisory Committee: 

Mr. Court Bracken (Chairman), W.D. Latimer Co. Limited, 


Mr. James McKnight, Loewen, Ondaatje, McCutcheon & Company 
Limited, 


Robert Standing, Dominion Securities Inc., 





George Lennon, Wood Gundy Inc. , 
Francis Pope, Pope & Company, 
Douglas Fuller, Richardson Greenshields of Canada Limited, 


Thomas Caldwell, Caldwell Securities Ltd., and 


A oR RF RE 


Jeff Lipton, Midland Doherty Limited. 
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1.2 PRESS RELEASES 


1.2.1 CANADIAN OVER-THE-COUNTER AUTOMATED TRADING SYSTEM 


CANADIAN OVER-THE-COUNTER AUTOMATED TRADING SYSTEM 


(COATS) 


(COATS) 





MAY, 1986 At, QA. SZ 
JUNE AVY, US 22, ISK 
SITY. 30, 809, 758 
AUGUST AD) LODO), USES 
SEPTEMBER ZOP uss siGd 
OCTOBER PID) 5 Ay UO, OE 
NOVEMBER SOmO4 Zones 
DECEMBER PAL YAO), tsihS) 
JANUARY, 1987 Prd BOs), WSNe) 
FEBRUARY BS}. Zrsils).. SVSi9) 
MARCH AO MOMS Ons 
NEVES UL Ba. lo), BAS 
MAY SAeLO aS 
AVERAGE DAILY 

VOLUME 
MAY, 1986 lr OGMaco 
JUNE A USO. LOS 
JULY 1,400, 444 
AUGUST 1,281, 760 
SEPTEMBER U, AO, DOD 
OCTOBER 1,148, 924 
NOVEMBER iL, OZ, Wake 
DECEMBER iL, OUG, A2Y) 
JANUARY, 1987 1,348, 009 
FEBRUARY 1,664, 348 
MARCH i S24 
APRIL 2 Sse), We 
MAY Zeon es O 
Ref: Tom Petroff 


TOTAL VOLUME 





MONTHLY STATISTICS 


TOTAL VALUE 


$182,118, 866 
360, 721, 244 
179, 052,935 
LOTMA TIAGO A 
121, 025, 047 

62, 066, 185 
101,317, 808 
59,394, 481 
49, 850, 006 
246, 271, 374 
171, 498, 795 
414, 409, 477 
281,812,183 


AVERAGE DAILY 
VALUE 


S.) 88672, 526 
Vip T7202 
89138.770 
5,363,580 
5,763, 097 
2,821,190 
5, 065, 890 
2,828, 309 
P3739810 
12,313,569 
7. 7956899 
19, 733, 785 
14, 090, 609 


Assistant Deputy Director 
Market Surveillance 


(416) 


593-8340 
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TOTAL TRADES 





10; 687 
15, 649 
11,064 
1,692 
8, 741 
7,909 
iy AO 7 
5,098 
6,375 
OR ZZ 
11,409 
14,530 
1733 


AVERAGE NO. 
OF TRADES 
PER DAY 


508 
745 
503 
385 
416 
344 
460 
267 
304 
oL1 
og 
692 
587 
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1.2.2 TASK FORCE TO CONSIDER THE FUTURE OF COATS 








TASK FORCE TO CONSIDER THE FUTURE OF COATS 


The Ontario Securities Commission is pleased to announce the establishment of a 
task force to review the Canadian Over-the-Counter Automated Trading System 
(COATS) and to make recommendations to the Commission with respect to its 
operation. 


COATS 


COATS is the new market information system which replaced the previous 
inadequate reporting system for unlisted securities in April of 1986. COATS is 
an electronic quotation and trade reporting system for companies that are not 
listed on one of the Canadian stock exchanges. COATS is operated and regulated 
by the Ontario Securities Commission while The Toronto Stock Exchange acts as 
exclusive agent for the OSC in supplying the electronic quote information and 
trade reporting system. 


COATS was proposed by the OSC as a response to two concerns: the*difficulty 
that junior issuers have experienced in raising capital and the limited 
information available to the investing public and the brokerage community about 
the over-the-counter market. The success of COATS is expected to enhance the 
ability of junior natural resource and industrial companies to raise capital. 
COATS was also intended to address the concerns of certain commentators who had 
called for the creation of another stock exchange for junior natural resource 
and industrial companies. 


OSC Statement in Connection with Thompson Committee Report 








In its Report on Junior Resource Financing, the Thompson Committee recommended 
that COATS be upgraded to a full trading system. In its response to the 
Thompson Report the Commission stated that, based upon the submissions before 
it, it was unable to determine whether an immediate upgrade of COATS to a full 
trading system was appropriate or feasible. The Commission therefore directed 
the formation of a task force to consider this question and the future 
operation of COATS generally. 


The Commission recognizes that the existence of a liquid and visible secondary 
trading market in Ontario for the securities of junior issuers is desirable. 
With the success of COATS to date, the Commission is concerned that appropriate 
enhancements are made to COATS on a timely basis. The COATS Task Force has 
been requested to make detailed recommendations to the Commission as to the 
future operation of COATS as soon as reasonably possible. 
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COATS Task Force Representatives 





Representatives on the Task Force include industry participants and members 
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of 


the COATS Advisory Committee, Prospectors and Developers! Assoication, Thompson 


Committee, the TSE and the OSC. The 


COATS Task Force: 


Mr. Keith Boast 
The Toronto Stock Exchange 


Mr. Court Bracken 
W.D. Latimer Co. Limited 


Mr. William J. Cara 


Canarim Investment Corporation Ltd. 


Mr. George Lennon 
Wood, Gundy Inc. 


Mr. Tom Petroff 
Ontario Securities Commission 


Mr. Israel Lyon 

Ministry of Northern Development 
and Mines 

(Secretary, COATS Task Force) 


Reference: Ermanno Pascutto 
Director 
Telephone: (416) 593-8208 


following 


representatives 


Mr. Jeff Lipton 
Midland Doherty Limited 


Mr. J. Christopher Matthews 
The Toronto Stock Exchange 


Mr. Ermanno Pascutto 
Ontario Securities Commission 
(Chairman, COATS Task Force) 


Mr. Edward G. Thompson 
Mingold Resources Inc. 


Mr. W.P. Steven Vaughan 
Aird & Berlis 
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DECISIONS, ORDERS AND RULINGS 


2.1 ORDERS 
Zell e eeNORAND AW INC: 


2.1.2 ISLE DIEU MATTAGAMI MINES LIMITED 


Headnote 


Corporation owning 85% of shares of another corporation and proposing to 
purchase remaining shares - 5 of 7 directors of target appointed by offeror - 
target directors exempted from requirement to provide directors' circular 
provided relevant information is contained in take-over bid circular. 


Statutes Cited 





Securities Act, R.S.O. 1980, C. 466, as amended, ss. 96, 99(e), Part XIX. 


Regulations Cited 


Regulation under Securities Act, R.R.O. 1980, Reg. 910, as amended, Form 32, 
hieensp 1-5 alee Oe lle 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF NORANDA INC. 
AND 


ISLE DIEU MATTAGAMI MINES LIMITED 





ORDER 
(Clause 99(e) ) 
UPON the application of Noranda Inc. (''Noranda"') and Isle Dieu Mattagami 
Mines Limited ("Isle Dieu") to the Ontario Securities Commission (the 


"'Commission") pursuant to clause 99(e) of the Securities Act, 7 RS; 1980, 
c. 466, as amended (the '"'Act"') for an order exempting Noranda and Isle Dieu 
from certain requirements of Part XIX of the Act, 
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AND UPON it being represented to the Commission that: 


1. Isle Dieu is an Ontario corporation incorporated by letters patent on 
March 19, 1958; 


2. Noranda is an Ontario corporation continued by articles of 
amalgamation on December 31, 1978; 


3. Both Noranda and Isle Dieu are reporting issuers which do not’ appear 
on the list of defaulting reporting issuers maintained by the 
Commission; 


4. Noranda owns approximately 85% of the common shares of Isle Dieu; 


5. Noranda proposes to make a take-over bid to purchase the remaining 
common shares of Isle Dieu; 


6. Isle Dieu has a board consisting of 7 directors of whom only 2 
directors are independent of Noranda; 


7. Isle Dieu has only 27 shareholders of whom 9 reside in Ontario; 


AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED pursuant to clause 99(e) of the Act that the directors of 
Isle Dieu are hereby exempted from the requirements of section 96 of the Act 
provided that the Noranda take-over bid circular include to the extent 
applicable the information contemplated by Items 1 to 5, 7 to 9, and 11 of Form 
32 Of “tne Act. 


June 9, 1987. 


"Seymour L. Wigle"' 'M.A. Taschereau" 
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2.1.3 THE GBU VALUE FUND 


Headnote 


Lapse dat 
fund to 
negotiati 


Statutes 


Securitie 


UPON 
Witter"), 
Securitie 
SIL USy) of 
extend th 
apply to 


AND 
Commissio 


AND 


1. 


es of mutual fund prospectus extended to enable the manager of the 
replace its recently resigned president and to then complete 
ons for the terms of an assignment of the management of the fund. 


Cited 





SPACien Ra oO SOR cen GOES malin aS: mmole 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF THE GBU VALUE FUND 


ORDER 
(Subsection 61(5) ) 
the application of Dean Witter Reynolds’ (Canada) Inc. ("Dean 
as manager for The GBU Value Fund (the ''Fund''), to the Ontario 
s Commission (the ''Commission'') for an order pursuant to subsection 
thes Securdtzres Act, ReSeOr 1980) ¢.° 466, as amended! (the "“Act"), to 


e times provided by subsections 61(2) (b) and (c) of the Act as they 
the Fund; 


UPON reading the application and recommendation of staff of the 
Nn; 


UPON Dean Witter having represented to the Commission that: 


the Fund is an open-end mutual fund trust established under the laws 
of Ontario by a trust indenture dated October 26, 1964, as amended by 
various supplemental indentures; 


the Fund is a reporting issuer as defined in the Act and its 
prospectus lapse date, for purposes of subsection 61(2) of the Act, is 
February 12, 1987; 


Dean Witter is the current manager of the Fund; 


by letter of intent dated November 27, 1986 Dean Witter agreed, among 
other things, 1c: assign its. right to manage the Fund | (the 
"Assignment'') to Optimal Group of Funds Inc. ('Optimal'') subject to 
certain agreed upon terms and conditions to be incorporated into a 
formal assignment agreement; 


Optimal was incorporated under the laws of the Province of Ontario on 
November 20, 1986 for the purpose of creating, and providing 
investment management and administrative services and facilities to, 
mutual funds; 
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10; 


al 


Optimal is to be owned equally by Dean Witter and William F. Procter 
('Procter''), the current Executive Vice-President of Dean Witter 
responsible for management of the Fund on behalf of Dean Witter; 


Optimal will retain the services of Procter Capital Management 
Ine. (the "Portfolio Manager'') to act as portfolio manager for the 
Fund; 


to date the following steps have been taken to give effect to the 
Assignment: 


(a) the Portfolio Manager has applied to the Commission for 
registration as an adviser under the Act; 


(b) at a meeting held on December 22, 1986 in Toronto,’ the 
unitholders of the Fund approved of: (i) the resignation of 
Dean Witter as manager of the Fund; (11) the appointment of 
Optimal as manager of the Fund; (111) Optimal's appointment of 
the Portfolio Manager; and (iv) a change in the Fund's 
management fee; 


(ec) the Fund has filed an amendment dated January 12, 1987 to its 
current prospectus dated February 12, 1986 which describes, 
among other things, the Assignment; 


(d) the Fund has applied, pursuant to National Policy No.11, for 
approval of the Assignment; 


(e) the Fund has filed a draft annual information form ("AIF"), a 
pro forma simplified prospectus and draft financial statements 
with the Commission in accordance with National Policy No.36 and 
subsection 61(2) (a) of the Act; and 


(f{) the Fund has responded to, and settled, comments received from 
the Commission with respect to the draft AIF and pro forma 
Simplified prospectus referred to in (e) above; 


negotiations respecting the terms and conditions of the Assignment 
were being conducted by the President of Dean Witter, on Dean 
Witter's behalf, and Procter, on behalf of Optimal and the Portfolio 
Manager ; 


Immediately prior to execution of material contracts and the filing 
of a final AIF and a final simplified prospectus with the Commission 
in accordance with subsection 61(2) (b) of the Act, the Fund was 
advised that the President of Dean Witter had resigned (the 
"Resignation') as President; 


As a result of the Resignation, the Fund is unable to meet the time 
periods prescribed by subsections 61(2) (b) and (c) of the Act and 
seeks an extension thereof to allow time for the appointment of a 
successor to the former President of Dean Witter and consideration of 
the Assignment by such successor; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 
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IT IS ORDERED pursuant to subsection 61(5) of the Act that the times 
provided by subsections 61(2) (b) and (c) of the Act, as they apply to the Fund, 
are hereby extended from February 22, 1987, and March 4, 1987, to March 23, 
1987, and April 2, 1987, respectively. 


Mareh 13, 2987: 


"Seymour L. Wigle'" "Charles Salter" 
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2.1.4 TYNDALL HOLDINGS PLC/TYNDALL-GUARDIAN LIMITED 


Headnote 


Take-over bid exempted from Act where to be made in compliance with relevant 
U.K. legislation, regulations and rules and relevant Bermuda legislation - 
shareholders resident in Ontario holding a small percentage of the shares 
subject to the take-over bid - de minimus - shareholders to be sent same 
material as U.K. shareholders. 


Statutes Cited 





SeCUisiktd CS ACU MRS OM mel 9.5 Om GHmEA© On mirclcen cll iam Seno On (Cy) Remmi clone meee ee 
Companies Act (Bermuda), as am. 
Prevention of Frauds (Investments) Act 1958 of the United Kingdom. 


Regulations Cited 





Rules and regulations of the London Stock Exchange. 
Rules of the City Code on Take-overs and Mergers. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF TYNDALL HOLDINGS PLC 
AND 
TYNDALL-GUARDIAN LIMITED 


ORDER 
(Section 99(e)) 





UPON the application, received in perfected form on April 7, 1987, of 
Tyndall Holdings PLC ("Holdings'') to the Ontario Securities Commission (the 
"Commission'') pursuant to section 99(e) of the Securities Act, R.S.O. 1980, 
c. 466, as amended (the "Act'') for an order exempting Holdings and its agent, 
PK English Trust Company Limited ("English Trust''), from the requirements of 
Part XIX of the Act; 


AND UPON Holdings representing that: 
1. Holdings is a corporation incorporated under the laws of England; 


2. Tyndall-Guardian Limited ('"'Guardian'') iS a corporation incorporated 
under the laws of Bermuda; 


3. Holdings proposes to make offers (the "Offers'') through its agent, 
English Trust, to acquire the whole of the issued common shares (the 
"Common Shares'') and convertible preferred shares (''Preferred Shares") 
of Guardian on the respective basis of 11 Holdings' Ordinary Shares of 
one pound for every 10 Common Shares and 8 Holdings' Ordinary Shares 
and 10 pound nominal convertible notes for every 10 Preferred Shares; 
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AS of April 2, 1987, there were of record 459 holders of Common Shares 
having addresses in Ontario holding in aggregate 114,166 Common 
Shares, comprising about 1.96% of the total issued Common Shares; 


As of April 2, 1987, there were no holders of record of Preferred 
Shares having addresses in Ontario; 


The Offers will be governed by the Companies Act (Bermuda), as 
amended, and the Prevention of Fraud (Investments) Act 1958 of the 
United Kingdom and will be subject to the rules and regulations of the 
London Stock Exchange and will on a voluntary basis broadly comply 
with the Rules of the City Code on Take-overs and Mergers; 


The material relating to the Offers which will be mailed to Guardian 
shareholders will contain substantially the same information as that 
required by the laws of Ontario; 


Neither Holdings nor English Trust has mailed any material related to 
the Offers to Guardian shareholders with addresses in Ontario; 


AND UPON the Commission being of the opinion that it would not be 
prejudicial to the public interest to grant this order; 


IT IS ORDERED pursuant to section 99(e) of the Act that Holdings and 
English Trust be and they are hereby exempted from the requirements of Part XIX 
of the Act with respect to the Offers provided that: 


des 


All material relating to the Offers which will be sent by Holdings and 
English Trust to holders of Guardian shares resident in the United 
Kingdom shall be sent to holders of Guardian shares resident in 
Ontario and a copy thereof shall be sent to the Commission; and 


Holdings and English Trust comply in all respects with the 
requirements of the Companies Act (Bermuda), as amended, and the 
Prevention of Fraud (Investments) Act 1958 of the United Kingdom and 
the rules and regulations of the London Stock Exchange. 


April 14th, 1987. 


‘Frances Carmichael" "Paul L. Waitzer'"' 
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2.2 RULINGS 


2.2.1 GROUP FOUR CENTRES LIMITED PARTNERSHIP 


Headnote 


Issuance of limited partnership units of employees of 2 companies’ that are 
equal shareholders of the general partner not SUubjJEGU totss 924-08 52, offering 
memorandum to be provided, exemption under 71(1) (n) not otherwise available of 
issuer is not a company. 


Statutes Cited 





Sacumitics net nosso 1960, Se. 466) as"am.5 Ss) 24, 34), S27 Ti) ays (aS. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF GROUP FOUR CENTRES LIMITED PARTNERSHIP 


RULING 
(Subsection 73(1) ) 


UPON the application of Thomson, Rogers (the "'Applicant'), as agent for 
Group Four Centres Limited Partnership (the ''Issuer'') to the Ontario Securities 
Commission (the ''Commission") for a ruling pursuant to subsection 73(1) of the 
Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act''), that the sale by 
the Issuer of limited partnership units (the ''Units'') to employees of First 
City Develooment Corp: Ltd. (First. City") and JMSJ Properties Inc, (MIMS. 
i not subject’ tolsection 24 or 52 0f the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON the Applicant having represented to the Commission that: 


1. the Issuer is a limited partnership established pursuant to the laws 
of Ontario by Group Four Centres Limited (the ''General Partner''), as 
general partner, and’ 609532" Ontario Inc., as the ’anitial “lamated 
partner, and is not a reporting issuer under the Act; 


2. the Issuer proposes to raise a total of $6,300,000 through the sale of 
Units at $25,000 per unit with a minimum subscription of 4 Units or 
$100,000 pursuant to and in accordance with clause 71(1)(d) and 
paragraph 34(1)5 of the Act; 


3. the Issuer proposes to deliver to prospective purchasers of Units an 
Offering Memorandum (the "Offering Memorandum'') within the meaning of 


clause 21(1)(b) of the regulation made under the Act (the 
"Regulation") ; 


4. First City and JMSJ each own 50% of the issued and outstanding shares 
of the General Partner; 
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5. as part of the offering described in recital 2 above, the Issuer 
proposes to sell Units to certain employees who are members of 
management (the ''Employees") of First City and/or JMSJ in amounts less 
than $97,000 to an aggregate maximum of $300,000; 


6. the Employees have not been induced to purchase Units by expectation 


of employment or continued employment; and 


7. the exemptions from the requirements of section 24 and 52 of the Act 
provided for under’ subsections 34 and 71(1)(n) of the Act are not 
available as the Issuer is not a company. 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act, that the sale of 
Units to Employees is not subject to section 24 or 52 of the Act provided that: 


a. the Issuer delivers the Offering Memorandum to each employee who is 
a prospective purchaser of the Units; and 


De the first trade in any of the Units is a distribution unless’ made 
in accordance with subsection 71(4) of the Act as though such Units 
were acquired pursuant to an exemption referred to in _ subsection 
71(4) of the Act. 


June s], LOST. 


"Frances Carmichael"! JeWreeleaaia! 


-3423- 12-Jun-87 


DECISIONS, ORDERS AND RULINGS Page 2-601 
2.2.2 JASCAN RESOURSES INC. 

Headnote 

Issuance of a de minimus number of shares to 2 arm's length creditors exempt 


from s.24 and 52, 71(5) hold. 


Statutes Cited 





Securities Act, R.S.0.-1980, c. 466, aS am., SS. WA Bo A Go oe ee 





Regulations Cited 
Regulation under Securities Act, R.R.O. 1980, Reg. 910; as am.9 1s32Sa. 


IN THE MATTER OF THE SECURITIES ACT 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF JASCAN RESOURCES INC. 


RULING 
(Subsection 73 (1) ) 


UPON the application of Jascan Resources Inc. ('‘Jasean'') to the Ontario 
Securities Commission (the ''Commission") for a ruling pursuant to subsection 
73(1) of the Securities Act; R.S.0. 1980, c. 466; as amendeded(they’ "Act: 
that the issuance of common shares of Jascan (the ''Common Shares'') to Mr. 
William Burton and Mr. Gree Morris (thee “Creditors’™) “2s mot “subject. 6 
Sections el. Obe52 of the Act: 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON Jascan having represented to the Commission that: 


1. Jascan is an Ontario corporation and is a reporting issuer under the 
Act not in default of any requirements of the Act or regulation made 
thereunder (the ''Regulation!"’) ; 


2. Jascan is authorized to issue an unlimited number of preference 
shares, special shares issuable in series and common shares of which 


11,190,000 common shares were issued and outstanding as at March 3, 
1987; 


3. Jascan is indebted to the Creditors for services performed on Jascan's 
behalf by the Creditors; 


4. Jascan proposes to issue a total of 20,000 Common Shares’ representing 
less than 1% of its issued and outstanding shares in full satisfaction 


of its indebtedness and the Creditors have agreed to the proposed 
transactions; 
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5. on December 18, 1986 the board of directors of Jascan approved the 
issuance of the Common Shares to the Creditors: 


6. the common shares of Jascan are listed on the Alberta Stock Exchange 


(the ''ASE'') and on December 18, 1986 the closing price was $1.08 per 
common share; 


7. Jascan and the Creditors were, and are, dealing at arm's length with 
each other; and 


8. the issuance is conditional upon obtaining any necessary approvals of 
the Commission. 


AND UPON the Commission being satisfied that to so rule would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the issuance by 
Jascan of a total of 20,000 Common Shares to the Creditors in full satisfaction 
of the indebtedness referred to in paragraph 3 above shall not be subject to 
section 24 or 52 of the Act, subject to the following terms and conditions: 


A. the ASE approves the issuance of the Common Shares; and 

B. Jascan provides to the Creditors a copy of this ruling together with a 
statement that as a consequence of this ruling, certain protections, rights and 
remedies provided by the Act, including statutory rights of rescission or 
damages, will not be available to the Creditors; and 

Cs the first trade in any of the Common Shares is a distribution unless’ made 
in accordance with subsection 71(5) of the Act and section 18a of the 
Regulation as though such Common Shares had been acquired pursuant to an 
exemption referred to in subsection 71(5) of the Act. 


June Se 1ISie 


"Frances Carmichael"! Ue WieeeeS lacie! 
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2.2.3 AUR RESOURCES INC. AND ARNOLD HOCHMAN 


Headnote 


Exemption from section 24 and 52 of the Act to allow reporting issuer to enter 
into flow-through share resource agreement with sophisticated purchaser, where 
aggregate acquisition cost to sophisticated purchaser is less than $97,000 - 
Purchaser is a director and officer of the issuer's underwriter and has "hands 
on'' involvement with the issuer - Purchase signed underwriter's certificate in 
previous prospectus of issuer and acted as agent for issuer in its placement of 
flow-through shares under the same resource agreement to other private placees 
- Ruling exempts resource agreement trade on terms substantially equivalent to 
those applicable under clause 71(1)(d) of the Act, including a subsection 71 (4) 
hold period on flow-through common shares to be issued under the resource 
agreement - Hold period on the flow-through common shares begins from the date 
the resource agreement is entered into. 


Statutes Cited 





Securities Act, Reo.0, DUS) (c. 466, acteam, ss. Tibi, ) 24, 2. a2 
Tut) LTE ETL he: one C a eetnCOn pa emel 


Woe GMS Were We, S.C. IUOWO— (iH 72, G@, sy, BY ei, 


Regulations Cited 





Regulation under Sécurities Act,» RvR: 0, 1980, Res. 910, as ams 5 Homma OF 

IN THE MATTER OF THE SECURITIES ACT 

R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF AUR RESOURCES INC. AND 
ARNOLD HOCHMAN 
RULING 
(Subsection 73 (1) ) 
UPON the application (the Application") of Arnold Hochman (''Hochman"') to 


the Ontario Securities Commission (the "Commission'') for a ruling, pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act"'), that the entering into of a resource agreement (the ''Resource 
Agreement") by Aur Resources Inc. (‘Aur'') with Hochman, and the issuance of 


common | shares of Aur to Hochman pursuant to the Resource Agreement, shall not 
be subject to section 24 or 52 the Act; . 


_AND UPON reading the Application and the recommendation of staff of the 
Commission; 


AND UPON hearing Hochman and staff of the Commission; 
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AND UPON Hochman having represented to the Commission that: 


aU. Aur is a reporting issuer under the Act and is not on the list of 


defaulting reporting issuers maintained by the Commission pursuant to 
subsection 71(9) of the Act; 


Be the common shares of Aur are listed and posted for trading on The Toronto 
Stock Exchange and the Montreal Exchange; 


on Hochman is a Vice President and director of Richardson Greenshields of 
Canada Limited (''Richardson''), a corporation registered as a dealer under 
the Act; 


4. Richardson has acted as an underwriter for Aur; 
5s the Resource Agreement will provide that: 


1) Aur will incur expenditures qualifying as Canadian exploration 
expenses @ChE and mining exploration depletion allowance 
(''MEDA'"'), as such terms are defined in the Income Tax Act (Canada) 
and the regulations made thereunder, and will renounce’ such 
expenditures in favour iof ‘Hochman sand. ‘othersm@uso vas «tol ientitile 
Hochman and others to certain income tax deductions in respect of 
the CEE and the MEDA; and 


11) Aur will issue common shares to Hochman and others; 


6. pursuant to the Resource Agreement, common shares will be issued by Aur 
to Hochman, at an aggregate purchase price of $50,000, at the time the 
Resource Agreement is entered into, and, if CEE or MEDA is not’ renounced 
in favour of Hochman, additional common shares may subsequently be issued 
by Aur to Hochman; 


ie Aur intends to rely on registration and prospectus exemptions under’ the 
Act for the purpose of entering into the Resource Agreement with, and 
issuing common shares pursuant to the Resource Agreement to, other 
parties (the ''private placees'') besides Hochman; 


8. on May 1, 1986 Aur filed a prospectus (the ''Prospectus'') dated May 1, 
1986 under subsection 52(1) of the Act and obtained a receipt for the 
Prospectus from the Director dated May 1, 1986; 


9. the Prospectus contained a certificate of Richardson, as_ underwriter, 
which was signed by Hochman; 


Oz the Prospectus qualified for sale common shares of Aur and deposit 
receipts of Aur, representing the right to earn common shares of Aur; 


stale Richardson, and, in turn, Hochman on Richardson's behalf, have assisted 
Aur in preparing the Resource Agreement and securing the participation of 
private placees; and 


IB. as a result of Hochman's employment, Hochman is a knowledgeable investor 
who is familiar with all publicly available information concerning Aur, 
is able to evaluate the Resource Agreement without the benefit of a 
prospectus, and is capable of bearing the economic risk of his investment 
in Aur contemplated by the Resource Agreement; 


-3427- 12-Jun-87 


DECISIONS, ORDERS AND RULINGS Page 2-605 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED, pursuant to subsection 73(1) of the Act, that the entering 
into of the Resource Agreement by Aur with Hochman (the "initial trade in the 
Resource Agreement") is not subject to section 24 or 52 of the Act, subject to 
the following terms and conditions: 


A. the assignment by Hochman of any right under the Resource Agreement (the 
"first trade in the Resource Agreement'') shall be a distribution, unless: 


(a) such first trade in the Resource Agreement iS made in accordance 
with! «the ‘provisions of subsection,» 71 (4) -of- thé Acteasmifethe 
Resource Agreement had been entered into pursuant to a _ prospectus 
exemption referred to in subsection 71(4) of the Act; and 


(b) such first trade in the Resource Agreement is not a distribution as 
defined in subparagraph (iii) of paragraph 11 of subsection 1(1) of 
the Act: 

Be within ten days of entering into the Resource Agreement, Aur obtains from 


Hochman, and files with the Secretary of the Commission, an undertaking 
by Hochman, in favour of the Commission, to the effect that where the 
first trade in the Resource Agreement by Hochman is a distribution as 
defined in subparagraph (i111) of paragraph 11 of subsection 1(1) of the 
Act, Hochman will not effect such first trade in the Resource Agreement 
in reliance upon the prospectus exemption contained in clauses’ 71(7) (b) 
and (c) of the Act unless, at that time, Hochman has held the right which 
is the subject of the first trade in the Resource Agreement for. the 
applicable hold period, where, for the purposes of these rulings, 
"applicable hold period'' means that period of six, twelve or eighteen 
months which would be applicable to the first trade in the Resource 
Agreement under subsection 71(4) of the Act had the initial trade in the 
Resource Agreement been completed in accordance with a _ prospectus 
exemption referred to in subsection 71(4) of the Act; and 


(ey within ten days of entering into the Resource Agreement, Aur obtains from 
Hochman, and files with the Secretary of the Commission, a written 
acknowledgement by Hochman that: 


(a) Hochman has received a copy of these rulings; 
(b) Hochman is aware of the limitations imposed by these rulings upon 
the disposition of any rights under the Resource Agreement and the 


common shares of Aur which he may acquire pursuant to these 
rulings; 
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AND IT IS FURTHER RULED, pursuant to subsection 73(1) of the Act, that 
trades by Aur to Hochman of common shares of Aur, pursuant to the Resource 
Agreement, as described in paragraphs 5 and 6, above, are not subject to 
section 24 or 52 of the Act, subject to the following terms and conditions: 


A. within 10 days of completing the trade, Aur files with the Secretary of 
the Commission a report prepared in substantially the same form and 
providing substantially the same information as a report prepared in 
accordance with Form 20 of the regulation under the Act; 


B. the first trade by Hochman in any common share of Aur acquired by Hochman 
pursuant to this ruling shall be a distrubution, unless: 


(a) such first trade is made in accordance with the provisions of 
subsection 71(4) of the Act as if such common share had been 
acquired pursuant to a prospectus exemption referred to in 
subsection 71(4) of the Act, and 


(b) such first trade is not a distribution as defined in subparagraph 
(ia) Of patagraph 17 of ‘subsection 12!) jof the Act; ~— and 


Ce within ten days of entering into the Resource Agreement, Aur obtains from 
Hochman, and files with the Commission, an undertaking by Hochman to the 
effect that, where the first trade in any common share of Aur acquired by 
Hochman pursuant to this rulings is a distribution as defined in 
subparagraph (iii) of paragraph 11 of subsection 1(1) of the Act, Hochman 
will not effect such first trade in reliance upon the prospectus 
exemption contained in clauses 71(7) (b) and (c) of the Act unless, at 
that time, the common share has been held by Hochman for the applicable 
hold period. 


April 14, 1987. 


mew Blain" "Seymour L. Wigle'' 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS 


3.0.1 AUR RESOURCES INC. AND ARNOLD HOCHMAN 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF AUR RESOURCES INC. AND ARNOLD HOCHMAN 





Hearing: ~ Apri. sh4, 1087 
Panel: JW, Jsleuua, @), Cc. - Commissioner 
Seymour L. Wigle - Commissioner 
Appearances: Robert Steen ) 
Susan McCallum ) for the 
Robert Kohl ) Commission 
James Turner ) 
The Applicant - in person 





This is an application by Arnold Hochman (the ''Applicant') for a ruling 
pursuant to section 73 of The Securities Act, R.S.O. 1980, c. 466, as amended 
(the "'Act''), that the entering into of a Resource Agreement (the ''Resource 
Agreement'') by Aur Resources Inc. (""Aur'') with the Applicant, providing, among 
other things, for the issue of flow-through common shares of Aur to. the 
Applicant shall not be subject to section 24 or section 52 of the Act. Aur is 
a reporting issuer under the Act whose common shares are listed and posted for 
trading on the Toronto Stock Exchange and the Montreal Exchange. 


The Resource Agreement contemplates that Aur will incur’ expenditures 
qualifying as Canadian Exploration Expense (''CEE''), as that term is defined in 
the Income Tax Act (Canada) and the regulations made thereunder, and will 
renounce such expenditures in favour of the Applicant and other investors so as 
to entitle the Applicant and the other investors to certain income tax 
deductions in respect of the CEE so renounced. The Resource Agreement will 
also be entered into between Aur and certain other investors. The Resource 
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Agreement also contemplates that Aur will issue common shares to the Applicant 
and the other investors. In the case of each investor, other than the 
Applicant, the amount to be invested pursuant to the Resource Agreement will be 
not less than $97,000, so that, were it not for the proposed participation of 
the Applicant, the transactions could be carried out relying on the exemptions 
contained in section 34(1)5 and section 71(1) (d) of the Act. The Applicant has 
accordingly applied for an order which would exempt his participation from the 
requirements of section 24 and section 52 of the Act. 


Section 71(1) (d) of the Act provides as follows: 


'71(1) Subject to the regulations, sections 52 and 61 do not apply 
to a distribution where, 


(d) the purchaser purchases as principal, if the trade is in a security 
which has an aggregate acquisition cost to such purchaser of not 
lessmthan Som, O00R!® 


Presumably this exemption from the prospectus requirements of the Act was 
given on the basis that a person who can make an investment of at least $97,000 
must be a 'sophisticated'' investor, capable of evaluating a prospective 
investment and bearing the economic risk of the investment without the aid or 
benefit of a prospectus or alternatively can afford professional investment 
advice. 


The Applicant is a director and Vice-President of Richardson Greenshields 


of Canada Limited (''Richardson'') and is employed in the corporate finance 
department of Richardson. Richardson has acted as a fiscal agent for Aur in 
certain financings. We are informed that Aur made a distribution through 


Richardson by way of a prospectus early in 1986 and that the Applicant worked 
on the prospectus for Richardson. In fact the Applicant signed the prospectus 
on behalf of Richardson. Later in 1986 Aur effected a private placement 
through Richardson and again the Applicant represented Richardson. The 
Applicant is also representing Richardson in connection with the present 
placement. There is no doubt that the Applicant, through his past association 
with Aur, is thoroughly familiar with all publicly available information 
concerning Aur. His position in Richardson and his knowledge of Aur ensures 
that he is a knowledgeable investor, capable of evaluating the prospective 


investment without the benefit of a prospectus and capable of bearing the 
economic risk. 


Staff of the Commission readily agreed that the Applicant was a 
"sophisticated" investor. The concerns expressed by staff, if the present 
application were to be granted, were twofold. Firstly, there would be a flood 
of applications for exemptions which would possibly have the effect of 


substantially broadening the exemption in section 71(1) (d). Secondly, the 
threshold figure of $97,000 on which the exemption is based relieved the staff 
of having to make what might be difficult decisions. In effect, the staff 


should not have to determine under what circumstances an exemption should be 
recommended if the purchase price was less than $97,000. 
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Notwithstanding the concerns of staff, we decided to grant the _ present 
application, subject to certain conditions, having regard to the peculiar 
circumstances of this case. We must caution, however, that the order was 
granted because of the Applicant's extensive knowledge of Aur and his position 
with Richardson, the fiscal agent of Aur. The fact an order was’ granted in 
this case should not be taken as a precedent. The Commission will not grant 
lightly an order under section 73 where the aggregate acquisition cost of 
securities is less than the threshold figure referred to in section 71(1) (d). 


April 14, 1987. 


WjlW. Blain” "Seymour L. Wigle'' 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 

4.1.1 GRAND SAGUENAY MINES AND MINERALS LIMITED 

4.1.2 HUMBERSIDE APARTMENTS SOUTH 

4.1.3 MISSISSAUGA TEACHERS! RETIREMENT VILLAGE LIMITED PARTNERSHIP 
4.1.4 PETROCO OF TEXAS, INC. 


4.1.5 SOUTHRIDGE FARMS LIMITED PARTNERSHIP 


GRAND SAGUENAY MINES AND MINERALS LIMITED 
HUMBERSIDE APARTMENTS SOUTH 
MISSISSAUGA TEACHERS! RETIREMENT VILLAGE LIMITED PARTNERSHIP 
PETROCO OF TEXAS, INC. 
SOUTHRIDGE FARMS LIMITED PARTNERSHIP 

















Temporary cease trading order issued June 4, 1987, with respect to each company 
for failure to make statutory filings. Statutory hearings June 18, 1987, at 
LOA OORAaAym:. 
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4.1.6 HOLCORP GOLD MINES LIMITED 
4.1.7 HOL-LAC GOLD MINES LIMITED 
4.1.8 SYDNEY ADVANCED TECHNOLOGY LIMITED PARTNERSHIP 


4.1.9 SYDNEY ADVANCED TECHNOLOGY (1982) LIMITED PARTNERSHIP 


HOLCORP GOLD MINES LIMITED 
HOL-LAC GOLD MINES LIMITED 
SYDNEY ADVANCED TECHNOLOGY LIMITED PARTNERSHIP 
SYDNEY ADVANCED TECHNOLOGY (1982) LIMITED PARTNERSHIP 














Temporary cease trading order issued June 5, 1987, with respect to each company 
for failure toa make statutory filings Statutory hearings? June 19951987.) at 
HORA Ohare 


4.1.10 STATE EXPLORATION LIMITED 


4.1.11 THORNCREST EXPLORATIONS LIMITED 


STATE EXPLORATION LIMITED 
THORNCREST EXPLORATIONS LIMITED 








Temporary cease trading order issued June 9, 1987, with respect to each company 


for failure to make statutory filings. Statutory hearings June 23, 1987, at 
10: 00 a.m. 
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4.2 RESCINDING ORDERS 


4.2.1 REDAURUM RED LAKE MINES LIMITED 


REDAURUM RED LAKE MINES LIMITED 





The cease trading order dated May 27, 1987, was rescinded June 10, 1987, the 
company being up to date with its filings. 


4.2.2 LAWRENCE SQUARE LIMITED 
AWRENCE SQUARE LIMITED 
The cease trading order dated September 27, 1982, and continued October 12, 


1982, was rescinded June 10, 1987, the company being up to date with its 
filings. 


4.2.3 GOLDEN HOPE MINES LIMITED 


GOLDEN HOPE MINES LIMITED 





The cease trading order dated May 28, 1987, was rescinded June 9, 1987, the 
company being up to date with its ie at il aa yexsy. 


4.2.4 MEADOWBROOK APARTMENTS 


MEADOWBROOK APARTMENTS 





The cease trading order dated June 1, 1987, was rescinded June 4, 1987, the 
company being up to date with its filings. 
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4.2.5 SHININGTREE RESOURCES INC. 


SHININGTREE RESOURCES INC. 





The cease trading order dated May 27, 1987, was rescinded June _ 3, 
company being up to date with its filings. 


4.2.6 TRANS-WESTERN EXPLORATION, INC. 


TRANS-WESTERN EXPLORATION, INC. 





The cease trading order dated June 4, 1985, and continued June 18, 
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1987, the 


1985, was 


rescinded June 3, 1987, the company being up to date with its filings. 
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4.3 363774 ONTARIO LIMITED, ET AL 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF 363774 ONTARIO LIMITED, 
695274 ONTARIO LIMITED, 695275 ONTARIO LIMITED, 
695276 ONTARIO LIMITED, 695277 ONTARIO LIMITED, 
695278 ONTARIO LIMITED, 695279 ONTARIO LIMITED 

AND CFF PROVISIONERS LIMITED 


ORDER 
(Seetion 1/23) 





UPON application made this day by counsel on behalf of the Ontario 
Securities Commission (the ''Commission"') and upon being advised that: 


1. By Order dated May 6, 1987, a temporary cease trade order made against 
the securities of 363774 Ontario Limited (now CFF International 
Holdings Inc.) dated April 22, 1987, was continued until May 22, 1987. 

2einais Order is consented to by 363774 Ontario Limited (now CEE 
International Holdings Inc.). 


IT IS ORDERED that the temporary cease trade order dated April 22, 1987 as 
extended by an order dated May 6, 1987 be and is hereby continued until June 
16, 1987, all other terms and conditions of the said orders to remain 
unchanged. 


May 21st, 1987. 


"NS. M. Beck" An eioliend" 
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CHAPTER 5 


POLICIES 


5.1 OSC POLICY STATEMENT NO. 1.8 (COATS) - AMENDMENTS 


PROPOSED AMENDMENT TO OSC POLICY STATEMENT 1.8 - 
CANADIAN OVER-THE-COUNTER AUTOMATED TRADING SYSTEM (COATS) 


The following Section is added to OSC Policy Statement 1.8: 
G. COATS Advisory Committee 
i, General 


The Commission has established a committee to be called the COATS 
Advisory Committee (the ''Committee"). 


25 Terms of Reference 





The Committee will 


(a) monitor and provide advice to the Commission with respect to the 
ongoing operations of COATS, 


(b) assist the Commission in the enhancement of the utilization of 
COALS: 
(es) assist the staff of the Commission in the resolution of any 


disputes or other problems arising from COATS, and 


(d) review and comment on such other matters relating to COATS as the 
Commission or the staff of the Commission may request. 


oy Liaison 
The Deputy Director, Enforcement and Market Regulation, of the Commission 


will serve as the general liaison between the staff of the Commission and 
the Committee. 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


Information contained in this section has been summarized from insider reports 
filed with the Commission. The issuer is followed by a description of the 
security, the insider and his/its relationship to the issuer. If a person has 
an indirect interest in the securities reported, this is shown. Symbols are 
used in the column ''Transaction and Ownership Symbol'' to indicate the nature of 
ownership. Similarly, the character of transactions is indicated provided the 
transactions are other than a purchase or sale. 


GUIDE TO SYMBOLS 


RELATIONSHIP (appearing after the name reported) 
if Reporting issuer which has acquired securities issued by 
itself (or by tany of gat"s affiliatess— BCA) « 
2 Subsidiary of the reporting issuer. 
3 Security holder who beneficially owns or who exercises 
control or direction over more than 10% of the securities 
of the reporting issuer (Bank Act and Quebec - 10% of a 


class of shares) to which are attached voting rights or an 
unlimited right to a share of the profits and in it's assets 
in case of winding-up. 


4 Director of a reporting issuer. 

5 Senior officer of a reporting issuer. 

6 Director or senior officer of a security holder referred to 
in Hh 

i Director or senior officer of an affiliate (Bank Act and 
Quebec - subsidiary) of the reporting issuer, other than in 
Ae ES es and Mee 

8 Deemed insider under the Canada Business Corporation Act or 


the Bank Act. 
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NATURE OF TRANSACTION 


00 Initial report 70 Exercise of warrants 

10 Purchase or sale carried out in US: Exercise of rights 
the market , excluding the 
exercise of an option 

20 Purchase or sale carried out 76 Exercise of options 
privately 

ie Acquisition or disposition 78 Conversion or exchange 
pursuant to a take-over bid 

IS Change in the nature of ownership 82 Capital reorganization 

30 Acquisition or disposition under 84 Stock split or consolidation 
a plan 

35) Stock dividend 85 Redemption - cancellation 

40 Purchase or sale of a call option 87 Issuer bid 

45 Purchase or sale of a put option 90 Compensation for property 

46 Expiration of an option 95 Compensation for services 

50 Acquisition or disposition by gift 96 Grant of options 

B15) Acquisition by inheritance or 97 Other than referred to above 
disposition by bequest 

60 Short sale 99 Correction of information 


(amended report) 
NATURE OF OWNERSHIP 
No Symbol - Securities are beneficially owned directly 
Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 
a company, associate, partnership, trust or other entity. 
*Returned for reconciliation purposes. 
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TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


TAKE-OVER BIDS, ISSUER BIDS 





BREAKWATER RESOURCES LTD. # 
(OFFEROR) 


NOVAMIN INC. 
(OF FEREE ) 

NOR-QUEST RESOURCES LTD. # * 
(OFFEROR) 

NORTHAIR MINES LIMITED 
(OF FEREE) 


NOTICE OF INTENTION - FORM 35 





BRAMALEA LIMITED 


LONGFORD EQUIPMENT INTERNATIONAL LIMITED 


# Share Exchange 
* Cash Offer 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


PTE 





3460 Keele St. Apartments Ltd. 

588982 Ontario Inc. 

845 Burrard Street Hotel Limited 

855 Burrard Capital Limited Partnership 
855 Burrard Capital Limited Partnership 
855 Burrard Capital Limited Partnership 
A.H.A. Automotive Technologies 

A.H.A. Automotive Technologies 
Abaterra Energy Ltd. 

Abcourt Mines Inc. 

Abermin Corporation 

Abitibi-Price Inc. 

Acadia Mineral Ventures Limited 

Access ATM Network Inc. 

Accord Resources Inc. 

AEC Power Ltd. 

Agra Industries Limited 

Ahed Corporation 

Air Niagara Express Inc. 

Akaitcho Yellowknife Gold Mines Ltd. 
Albany Oil & Gas Limited 

Alberta Energy Company Ltd. 

Alberta Energy Company Ltd. 

Alcan Aluminium Limited 

Alcan Aluminium Limited 

Aldona Mines Ltd. 

Aldona Mines Ltd. 

Alexander and Alexander Services Inc. 
Algo Group Inc. 

Algo Group Inc. 

Algoma Central Railway 

Algonquin Mercantile Corporation 

All Dynamic Funds-VIII Ltd. 

Alta Petroleum Ltd. 

Altex Resources Ltd. 

AMAX Inc. 

AMAX Inc. 

AMAX Inc. 

Amerada Hess Corporation 

American Barrick Resources Corporation 
American Barrick Resources Corporation 
American Barrick Resources Corporation 
American Barrick Resources Corporation 
American Barrick Resources Corporation 
American Barrick Resources Corporation 
American Chromium Limited 

American Eagle Petroleums Limited 
American Express Company 


IFS 3 mn Mr 31 87 
ESO eA Mie Sse Sii 


Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Annual Report 

Shrhldrs. Mtng. Mat. 


Press Release 

TOMS) 8) savor WiGe yal teh 7 
Ws) i lay Woe Sal shy 
Shrhldrs. Mtng. Mat. 
Press Release 

TES) 6 mn Me 3b 387% 
Press Release 

JOS) oy inlay Woe Blak teyy/ 
Press Release 
Private Placements 
JUMS) By ila Whe Bal (sy 7 
JES) <a) Taal Mee Bal ty y 
WMeasy Bh Inver Woe eslal thr 
7.75% Deferred Conve 
Redemption of 11.25% 
Application 

Press Release 

Aud. Ann. Fin. Stmt. 
Shrhldrs. Mtng. Mat. 
IPS) 3) sles be hal §8y'7 
Press Release 
Céertit. of Mailing 
LES) sini vies 87 
Dividend Notice 
Ruling/Order/Reasons 
Prelim. Prospectus 
Press Release 

10Q 3 mn Mr 31 87 
Press Release 

Press Release 

10Q 3 mm Mr 31 87 
Press Release 
Private Placements 
Certit, -or Mailing 
Press Release 

Press Release 
Private Placements 
LES Oe mn Mee sie 8i7 
Press Release 

10S) 3) julal Woe Syal S47 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(416) 593-5211 
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158 Pear] Street, Toronto, Ontario M5H 1L3 
Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 








American Express Company 
American Express Company 


American Resource Corporation Limited 


Amertek Inc. 
Amir Mines Limited 
Amoco Canada Petroleum Company Ltd. 


Anglo Dominion Gold Exploration Limited 
Anglo Dominion Gold Exploration Limited 
Anglo Dominion Gold Exploration Limited 
Anglo Dominion Gold Exploration Limited 


Anyox Metals Limited 

Anyox Metals Limited 

Aon Corporation 

Aon Corporation 

Aon Corporation 

Argentex Resource Exploration 
Argyll Energy Corporation 
Armistice Resources Ltd. 

Armistice Resources Ltd. 

Asamera Inc. 

Asamera Inc. 

Asamera Inc. 

Associated Porcupine Mines Limited 
ATCOM EtG! 

Ateba Mines Inc. 

Ateba Mines Inc. 

Ateba Mines Inc. 

Atlantic Coast Copper Corporation 
Atlantic Trust Company of Canada 
Atlantis International Ltd. 
Atlantis International Ltd. 
Atlantis International Ltd. 
Atlantis International Ltd. 
Atlantis International Ltd. 
Atlantis International Ltd. 

Atlas Yellowknife Resources Limited 
Atlas Yellowknife Resources Limited 
Aubet Resources Inc. 

Audax Gas and Oil Ltd. 

Audax Gas and Oil Ltd. 

Audax “Gas “and O01) Ltd: 

August Porcupine Gold Mines Limited 
Aur Resources Inc. 

Aurelian Developers Ltd. 

Aveorp Industries Inc. 

Avcorp Industries Inc. 

Avcorp Industries Inc. 

Avcorp Industries Inc. 


10Q 3 mn Mr 31 87 
Press Release 

LESS nine Mite leesiy 
Press Release 

T.S.E. Material 
Press Release 
Certified Annual Rep 
IOS) S} inal Whe shit fehi7l 
Certified Interims f 
Shrhldrs. Mtng. Mat. 
LE Se om MMe vitae der On, 
Private Placements 
10Q 3 mn Ap 4 87 
Press Release 
Revised Appendix to 
Certif. of Mailing 
Private Placements 
offering Memorandum 
Private Placements 
Press Release 

Form 8-K 

Press Release 

LESe OF mine Mise Site Sen 
Press Release 

Annual Report 

IMS) Bi ano Whe Bil teh 7 
Shrhldrs. Mtng. Mat. 
TRS) BS} soho Wee Ssib fe} % 
Takeover/Form 35 
Certified Annual Rep 
MASS Sy srg Wee Ssl te 7 
Press Release 
Private Placements 
Form 27-Mat. Change 
Shrhldrs. Mtng. Mat. 
LES <6 mneMr 31) 68 7 
Press Release 
Ruling/Order/Reasons 
Annual Report 

First Quarter Report 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
IFS 6 mn Mr 31 87 
IFS 9 mn Mr 31 87 
IFS 6 mn Mr 31 87 
Press Release 
Private Placements 
Press Release 
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ISSUER TITLE 
Avcorp Industries Inc. Press Release 
Avinda Video Incorporated IWS) (G) julal Wee Sil yz 
Avinda Video Incorporated Shrhldrs. Mtng. Mat. 
Avinda Video Incorporated Certif. of Mailing 
Avoca Apartments Limited AUC. GATn. VE InoaStit. 
B.C. Sugar Refinery Limited IESacamn Mice2sias7 
B.C. Sugar Refinery Limited Press Release 
B.C. Sugar Refinery Limited Certif. of Mailing 
B.C.E. Development Corporation Notice of Currency E 
B.C.E. Development Corporation Cer tital of "Mal dine 
B.C.E. Development Corporation Press Release 
B.M.1. Capitad) inc: Press Release 
B.Y.G. Natural Resources Inc. DE SG mnie Mites Ie Swi 
Bachelor Lake Gold Mines Inc. IONS) 3} lino) Wee Sal §3}'7/ 
Bachelor Lake Gold Mines Inc. Certif. of Mailing 
Balco Industries Ltd. INS) Sia Woe Bil fh 7 
Bank of Montreal Press Release 
Bank of Nova Scotia LE Sees emilee Omoa 
Bank of Nova Scotia Press Release 
Bank of Nova Scotia Press Release 
Bankeno Resources Limited IFS 3 mn ‘Mr 3) 387 
Barons Oil Limited Annual Report 
Barons Oil Limited Takeover/Form 35 
Barrincorp Industries Inc. Press Release 
Barron Hunter Hargrave Strategic Form 27-Mat. Change 
Barrtor American Fund Prospectus 
Barrtor American Fund Appendices to Pro. 
Barrtor Canadian Fund Prospectus 
Barrtor Canadian Fund Appendices to Pro. 
Barrtor International Fund Prospectus 
Barrtor International Fund Appendices to Pro. 
Basic Resources International (Bahamas) Form 27-Mat. Change 
Bathurst Paper Limited LHS Seman \igesiersiy 
Battle Mountain Gold Company Form S-8 
BGe Raise ITS) 3) iol Woe BML fiz) 
BC.-Radd. Ltd. Press Release 
BCED Capital I Corporation Quarterly Report for 
BCI Management Ltd. Form 6-K 
BCI Management Ltd. Press Release 
BCI Management Ltd. Press Release 
BCI Management Ltd. Press Release 
BCI Management Ltd. Certitn het hviat)laae 
BCI Management Ltd. Form 6-K 
Bearcat Explorations Ltd. IFS 3 mn Fe 28 87 
Bearcat Explorations Ltd. Ruling/Order/Reasons 
Bearcat Explorations Ltd. Shrhldrs. Mtng. Mat. 
Beau Canada Exploration Ltd. IFS 3 mm Mr 31 87 
Beaucoup Resources Ltd. Aud. Ann. Fin. Stmt. 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Beaufort Energy Limited 

Beaufort Energy Limited 

Beaufort Exploration Limited 

Beaufort Exploration Limited 

Beaufort Petroleum Investment Limited 
Beaufort Petroleum Investment Limited 
Beauty Counselors International Inc. 
Belkin Inc. 

Bell Canada 

Bell Canada Enterprises Inc. 

Bell Canada Enterprises Inc. 

Belmont Park Development Limited 


Big Long Lac Gold Mining Company Limited 


Bijou Resource Corporation 
Bijou Resource Corporation 
Biron Bay Resources Limited 
Biron Bay Resources Limited 
Black Cliff Mines Limited 

Black Hawk Mining Inc. 
Bombardier Inc. 

Bombardier Inc. 

Bonaventure Estates I Limited 
Boralex Inc. 

Boralex Inc. 

Border Chemical Company Limited 
Boundaryview Place Limited Partnership 
Boundaryview Place Limited Partnership 
Bow Valley Industries Ltd. 
Bowtex Energy (Canada) Corporation 
BP Canada Inc. 

BP Canada Inc. 

BP Canada Inc. 

Bramalea Limited 

Bramalea Properties Inc. 
Bramalea Properties Inc. 
Brampton Brick Limited 

Brampton Brick Limited 

Brandy Brook Mines Limited 
Brandy Brook Mines Limited 
Brascade Resources Inc. 

Brascade Resources Inc. 
Breakwater Resources Ltd. 

Brenda Mines Limited 

Brent Resources Group Ltd. 

Brick Brewing Co. Limited 

Brinco 81 Energy Program 
British Airways PLC 

British Columbia Packers Limited 


Annual Report 
Shrhldrs. Mtng. Mat. 
Annual Report 
Shrhldrs. Mtng. Mat. 
Annual Report 
Shrhldrs. Mtng. Mat. 
Minutes of Meeting 
Certif. of Mailing 
Press Release 

THSP Om Mite Saori 
Press Release 
Shrhldrs. Mtng. Mat. 
IMS) Sy ailol Mybe yl toMy 
Aud. Ann. Fin. Stmt. 
UMS) Bh ey WBE Si Sy 7/ 
TH Ss Semny Mice Siac, 
Certif. of Mailing 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Annual Report 

IFS 3 mn Ap 30 87 
Ruling/Order/Reasons 
JUS) Toy jaro Myo Sal {55 7/ 
Certified Interims f 
INOS; BF say Wiebe sal ts) 7 
IBS) Bi inlay Wee syIl t3)7/ 
Takeover/Form 35 
Press Release 

T.S.E. Material 

JOBS) 33} igthaly Nybe B33, 12h %/ 
Press Release 
Remarks at the Annua 
Press Release 

Annual Report 

MS) > Gael Nybe Syl feh7/ 
Certif. of Mailing 
Press Release 

Aud. Ann. Fin. Stmt. 
Shrhldrs. Mtng. Mat. 
IWaS) 2} way Wee BAL eh 
Notice of Conversion 
Press Release 

LESS em MES 
TES 6emne ME wode 87, 
Exempt Fin. Notice 
Certif. of Mailing 
Preliminary Results 
Ruling/Order/Reasons 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 


=S407— 12-Jun-87 


CONTINUOUS 


DISCLOSURE FILINGS 


Page 


Public Documents Filed with the Ontario Securities Commission 











ISSUER AMEINILAD, 
British Columbia Telephone Company Exempt Fin. Notice 
British Petroleum Company p.1l.c. IONS) Bi ital Woe Bil eh 


British Telecommunications plc Press Release 
British Telecommunications plc Press Release 
BEUNCOR Inc. OMS) 3) ol Nybe  SsIL fs} 7/ 
Bruneau Mining Corporation (NPL) Certified Interim Re 


Budd Canada Inc. 


ES On mne ViEmoeles( 


Burlington Industries Inc. Application 
Burlington Industries Inc. Ruling/Order/Reasons 
Cabot Trust Company Aud. Ann. Fin. Stmt. 
Cabot Trust Company Shrhldrs. Mtng. Mat. 
Cadillac Fairview Corporation Limited Press Release 
Cadillac Fairview Corporation Limited Press Release 

CAE Industries Ltd. Annual Report 

CAE Industries Ltd. Shrhldrs. Mtng. Mat. 
CAE Industries Ltd. Press Release 
Calgary Centre Holdings Ltd. TES oe mine Mietesie 1S, 
Calto Resources Inc. IFS 9 mn Mr 31 87 
Cambior Inc. Press Release 
Cambridge Shopping Centres Limited Press Release 
Cambridge Shopping Centres Limited Press Release 

Camco Inc. WS Bi lava Whe Biol. $7 
Camcon Ince: Certif. of Mailing 


Campbell Red Lake Mines Limited ISeS) mn Mires. S77 
Campbell Red Lake Mines Limited Press Release 
Campbell Red Lake Mines Limited Private Placements 
Campbell Resources Inc. Press Release 
Campbell Soup Company Ltd. Press Release 
Campbell Soup Company Ltd. Press Release 
Campeau Corporation Press Release 
Campeau Corporation Ruling/Order/Reasons 
Campeau Corporation Press Release 
Campeau Corporation Press Release 
Cannecomine: PHS 3) Mine Mie 31887, 
Canabec Explorations Ltd. Shrhldrs. Mtng. Mat. 


Canabec Explorations Ltd. Change of Auditors 
Canada Development Corporation Press Release 
Canada Development Corporation Press Release 
Canada Packers Inc. Annual Report 


Canada 


Packers Inc. 


Shrhldrs. Mtng. Mat. 


Canada Southern Petroleum Ltd. Press Release 
Canada Trustco Mortgage Company Press Release 
Canada Trustco Mortgage Company Annual Info. Form 
Canadaka Mining Corporation Name Change 


Canadian 
Canadian 
Canadian 


Anaesthetists' Mutual 
Arrow Mines Limited 
Entertainment Investors No.1 & 


TES 6 oanne Mr 2 7 9S 
IPS :3; mney ME317 87 


10-453 


Prospectus 


Canadian IFS "3 ma Me 31 87 


Foremost Ltd. 
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ISSUER TITLE 
Canadian Foremost Ltd. Press Release 
Canadian Foundation Company Ltd. Annual Report 
Canadian Foundation Company Ltd. ODS 8) ave be Sal eh 7 
Canadian Foundation Company Ltd. Press Release 
Canadian Futurity Oils Ltd. Prelim. Prospectus 
Canadian General Electric Company LH Sieh MicweS dae Si; 
Canadian Gold Resources Inc. Press Release 
Canadian Gold Resources Inc. Press Release 
Canadian Gypsum Company, Limited Signed Annual Report 
Canadian Gypsum Company, Limited Shrhldrs. Mtng. Mat. 
Canadian Hydrocarbons Limited IOUS BS} initoy Woe Bal 7 
Canadian Manoir Industries Limited IFS 3 mn Mr 331 87 
Canadian Marconi Company Press Release 
Canadian National Railway Company LFS 3) nn Me 3187 
Canadian Occidental Petroleum Ltd. TES Suimn- Mc eS 7 
Canadian Pacific Limited aS) s} ub, Wee sal thy 
Canadian Pacific Limited Report of Proceeding 
Canadian Roxy Petroleum Ltd. Press Release 
Canadian Roxy Petroleum Ltd. Press Release 
Canadian Spooner Resources Inc. TH SE enh Mice ss Sii 
Canadian Tire Corporation Limited Interim Report for 1 
Canadian Tire Corporation Limited Exempt Fin. Notice 
Canadian United Minerals, Inc. Press Release 
Canadian Utilities Limited IFS? 3 mn Mees Les 7 
Canadian Utilities Limited Certif. of Mailing 
Canadian Westgrowth Limited Press Release 
Canadian Worldwide Energy Limited Exempt Fin. Notice 
Canadian Worldwide Energy Limited Exempt Fin. Notice 
Canalands Resources Corporation IFS 9 mn Mr 31 87 
Canarchon Holdings Limited Press Release 
Canbra Foods Ltd. LESS se mheMrEesORS 7 
CanCapital Corporation Annual Report 
CanCapital Corporation IFS 3 mn Mr3i 87 
CanCapital Corporation Shrhldrs. Mtng. Mat. 


Canfund 
Canhorn 


Buy-Out Investments Ltd. 
Mining Corporation 


Private Placements 
Annual Report 


Canhorn Mining Corporation WMS; BY iiivel Wee yal teh7/ 
Canhorn Mining Corporation Options under Stock 
Canhorn Mining Corporation Certif. of Mailing 
Canhorn Mining Corporation Shrhldrs. Mtng. Mat. 


Canhorn 
Caninco 


Mining Corporation 
Limited 


Certif. of Mailing 
Application 


Annual Report 
Shrhldrs. Mtng. Mat. 
Ruling/Order/Reasons 
PES Roem e Miao Sk 
Press Release 

LES Sms Miewo desi 


Canper Resources Inc. 

Canper Resources Inc. 
Canquest Resource Corporation 
Canshore Exploration Limited 
Canterra Energy Ltd. 

Cantol Ltd. 


Xerographic and microfiche copies of these documents are available from: 
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Canuc Resources Inc. 


Captain 
Carditt 
(Cero byes 
Cardiff 
Caircaait: 
Cardiff 
Cardiff 


Consolidated Resources Ltd. 
Uranium Mines Limited 
Uranium Mines Limited 
Uranium Mines Limited 
Uranium Mines Limited 
Uranium Mines Limited 
Uranium Mines Limited 


Carena-Bancorp Inc. 


Carling 
Carling 
Carling 
Car ling 
Carlson 
Carlyle 
Carlyle 
Carlyle 
Carlyle 


O'Keefe Limited 
O'Keefe Limited 
O'Keefe Limited 
O'Keefe Limited 
Mines Ltd. 
Energy Ltd. 
Energy Ltd. 
Energy Ltd. 
Energy Ltd. 


Carmavita: 
Carolian Systems International Inc. 


Carolin 
Cartier 
Cartier 
Cartier 
Cascade 
Cascade 


Mines Ltd. 
Resources Inc. 
Resources Inc. 
Resources Inc. 
Hertilnizgers, Eitd: 
Fertilizers Ltd. 


Cascades Inc. 


Cassiar 
Cassiar 


Cassidy' 


Mining Corporation 
Mining Corporation 
s Ltd. 


Cavalier Energy Limited 
Caviar Resources Limited 
CBePaks ane: 

CC&L Sunset Fund 

CCL Industries Inc. 
Celanese Canada, Inc. 


Central Trust Company 
Centurion Minerals Limited 
Century Energy Corporation 
CFS Refractories Inc. 

CFS Refractories Inc. 

CFS Refractories Inc. 

CFS Refractories Inc. 

CFS Refractories Inc. 
Chappell, Christopher James 
Chappell, Christopher James 
Charter Industries Ltd. 
Charterhall PLC 


Shrhldrs. Mtng. Mat. 
Aud. CAnNeer iny “Stmt. 
Ande Anre hin © Stmt: 
JOINS 8) suo, Whe yak ts} 7/ 
Form 28-Ann. Filing 
Change Directors 
Cert. Of Maiting 
Ruling/Order/Reasons 
Press Release 

Press Release 
Notice of Adjourned 
Notice of Adjourned 
Press Release 
Ruling/Order/Reasons 
Annual Report 

Press Release 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Share Issue 

TOS; 1) intay Wee sal fe) 7/ 
Form 27-Mat. Change 
Audi Annie in BStmt? 
lis) Bh aulay Wee Stal Shy 
Press Release 

[ES 9>mneMr 34> 87 
Press Release 

TS) es} ya Wybe Bial teh 77 
IMS) Sh iho, Woe sal Tey¢ 
Certif. of Mailing 
IQS) ce) Ja Wibe Sik fey ef 
WOKS) ey ja Whe Shit 7 
IMSS 1S) gular Whe “Shab t3h% 
UMS) 3} iulal Woe sak By 7 
Annual Report 
Exempt Fin. Notice 
Change Directors 
IFS 3 mn Mr 31 87 
Press Release 

JMS 33 jut Moe shal $37 
AUG.) Anni shins Stmt* 
Annual Report 

PHSHS SMnwApmE A Si 
Press Release 
Shrhldrs. Mtng. Mat. 
Application 

Press Release 

JUSS sy al wee Shab E3y7/ 
Application 
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Chauveo Resources Ltd. 
Chauveo Resources Ltd. 
Chelsea Tower North and South 
Cheni Gold Mines Inc. 

Chesbar Resources Inc. 
Chetwynd Resources Inc. 
Chevron Corporation 


Chieftain Development Co. Ltd. 
Chieftain Development Co. Ltd. 
Chieftain Development Co. Ltd. 


Choquay Or1"Co, Ltd: 

Chrysler Credit Canada Ltd. 
Chrysler Credit Canada Ltd. 
Chukuni Resources Inc. 
Churchill Growth AA Industrial 
Cindy Mae Resources Inc. 
Cineplex Odeon Corporation 
Cineplex Odeon Corporation 
Cineplex Odeon Corporation 
CirconGrakvaCommerinc: 

Citadel Gold Mines Inc. 
Citadel Gold Mines Inc. 
Citadel Gold Mines Inc. 
Citadel Gold Mines Inc. 

Citco Growth Investments Ltd. 
Cities Service Company 


Clareview Gardens Apartment Project 


Cliff Resources Corporation 
Clipper Apartments 

Clipper Apartments 

CM NT Equity Corp. 

CM: Prefs. Corp: 

CML Industries Ltd. 

CML Industries Ltd. 


CMP 1987 Oil & Gas Partnership and 


Co-Operative Trust Company of 
Co-Operative Trust Company of 
Co-Operative Trust Company of 
Co-Operative Trust Company of 
Co-Operative Trust Company of 
Co-Steel Inc. 

Cobra Metals & Minerals Inc. 

Cosecosine: 

Cogeco Inc. 

Cogecor ince 

Cogeco: ine. 

Cogesco Mining Resources Inc. 
Coin Lake Gold Mines Limited 


Canada 
Canada 
Canada 
Canada 
Canada 


IFS 3 mn Mr 31 87 
Shrhldrs. Mtng. Mat. 
Private Placements 
T.S.E. Material 

Ichs) Sj) hovel Mibe~ sk fehy/ 
DUDS) (oy Siok Nibe Stal” tsx7/ 
LOQ SSN Vises 7 
Press Release 

Press Release 
Prospectus 

IFS 6 mn Mr 31 87 
Non-Consolidated Fin 
Annual Report 
Ruling/Order/Reasons 
AVG Anh eH ne eSitmite 
Private Placements 
Private Placements 
Certif. of Mailing 
Change Directors 

JMS e) iley Whe Silk t3h7/ 
JUS) (oy subol Wibe Sisk « fo)¥/ 
Private Placements 
Private Placements 
Private Placements 
Annual Report 

10Q@ 3 mn Mr 31 87 
Ruling/Order/Reasons 
MMS, Co salay see Stal feh7 
Aud. Ann. Fin. Stmt. 
Shrhldrs. Mtng. Mat. 
Application 
Application 

Exempt Fin. Notice 
Prelim. Prospectus 
Ruling/Order/Reasons 
Annual Report 

Annual Report 
Shrhldrs. Mtng. Mat. 


Prospectus 
Prospectus 
Addresses to the Ann 
Shrhldrs. Mtng. Mat. 


IFS 6 mn Fe 28 87 
IFS 6 mn Fe 28 87 
Press Release 

Press Release 

LESS mn Mees 8 7 
Aud? Anne Bink Stmt- 
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Coin Lake Gold Mines Limited 
Colonial Oil & Gas Limited 
Colonial Oil & Gas Limited 

Colray Resources Inc. 

Colray Resources Inc. 

Colray Resources Inc. 

Columbia Computing Services Ltd. 
Combined International Corporation 
Combined Larder Mines Limited 
Cominco Resources International 
Cominco Resources International 
Cominco Resources International 
Cominco Resources International 
Cominco Resources International 
Cominco Resources International Limited 
Cominco Resources International Limited 
Commercial Financial Corporation Limited 
Commercial Financial Corporation Limited 
Commercial Industrial Minerals Limited 
Commonwealth Richmond Properties Inc. 
Compu-Home Systems International Inc. 


Limited 
Limited 
Limited 
Limited 
Limited 


is, 8) ial WEE Bal te) 7 
Annual Report 
Shrhldrs. Mtng. Mat. 
AUC Alain mei Sitemites 
JENS) 3 vey be SI teh-7/ 
Press Release 

Press Release 

Name Change 

aS; Sk iol Wee Sil tiv 
T.S.E. Material 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

T.S.E. Material 

JOS) es) ive Whe Bik teh 7 
Press Release 
Ruling/Order/Reasons 
Interim Financial St 
IFS 6 mn Mr 31 87 


Computer Innovations Distribution Inc. Annual Report 
Computer Innovations Distribution Inc. Shrhldrs. Mtng. Mat. 
Computer Innovations Distribution Inc. Certif. of Mailing 
Computer Recovery Facility Press Release 
Computer Recovery Facility Form 27-Mat. Change 
Computer Recovery Facility Shrhldrs. Mtng. Mat. 
Comstock Keno Mines Ltd. Aud. (Anna Fins Stmt. 
Comstock Keno Mines Ltd. IONS) BS} imloy Woe Bal Bz 
Coniagas Mines Limited, The IFS (3° mn Wir (3s ta 
Consolidated HCI Holdings Corporation Press Release 
Consolidated Marcus Gold Mines Limited OMS) 3) tila Wee Bul 7 
Consolidated Natural Gas Company Oey 3) wiay Wie Bal 7 
Consolidated Natural Gas Company IONS) Sh julat Whe Sat B77 
Consolidated Norex Resources Corp. Press Release 
Consolidated Professor Mines Limited Annual Report 
Consolidated Professor Mines Limited JOS) 3} jlo Woe Bl fsh7 
Consolidated Professor Mines Limited Shrhldrs. Mtng. Mat. 
Consolidated Professor Mines Limited Cent femoty Mar ling 
Consolidated Rambler Mines Limited IHS) By into, Moe BML {3h7 
Consolidated Rexspar Minerals and Press Release 
Consolidated Talcorp Limited Ons) 3! sila ae Sat 237 
Consolidated Talcorp Limited Cerntiftos of6 Mailing 
Consolidated Talcorp Limited Press Release 
Consolidated TVX Mining Corporation IFS 3 mn Mr 31 87 
Consolidated Video Systems Limited Signed Financial Sta 


Consolidated-Bathurst Inc. 
Consolidated-Bathurst Inc. 


JUSS) s) ual Moe Sal 43h 7 
Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 » Toll ‘Free 1=800=387-2689 
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Consumers Distributing Company Limited 
Consumers Distributing Company Limited 
Consumers Distributing Company Limited 
Conwest Exploration Company Limited 
Cooper Canada Limited 

Copconda-York Resources Inc. 

Copp Clark Pitman Ltd. 

Core-Mark International Inc. 
Core-Mark International Inc. 
Corporation Falconbridge Copper 
Coscan Development Corporation 
Coscan Development Corporation 
Counsel Corporation 

Counsel Corporation 

Counsel Corporation 

Courts of St. James Phase I 1984 Limited 
Coxheath Gold Holdings Limited 
Coxheath Gold Holdings Limited 
Craibbe-Fletcher Gold Mines Limited 
Craibbe-Fletcher Gold Mines Limited 
Crown Trust Company 

Crownbridge Industries Inc. 

Crownx Inc. 

CSA Management Limited 

Cundill Security Fund 

Cundill Value Fund Ltd. 

Cuvier Mines Inc. 

Cybermedix Inc. 

Czar Resources Ltd. 

Czar Resources Ltd. 

D'Or Val Mines Ltd. 

Dale-Parizeau Inc. 

Daleco Resources Corporation 

Daleco Resources Corporation 

Dankoe Mines Ltd. 

Dankoe Mines Ltd. 

Darien Energy Ltd. 

Datel Industries Inc. 

Dejour Mines Limited 

Dejour Mines Limited 

Dejour Mines Limited 

Delbridge Mines Limited 

Delbridge Mines Limited 

Devonshire Gold Resources Inc. 
Devonshire Gold Resources Inc. 
Dexleigh Corporation 

Dexleigh Corporation 

Dexleigh Corporation 


TITLE 


Annual Report 

Press Release 
Shrhldrs. Mtng. Mat. 
JUS) Si yall Whe Bal ei 
T.S.E. Material 

Form 27-Mat. Change 
Ruling/Order/Reasons 
Let. to Shareholders 


Press Release 

T.S.E. Material 

JENS) SB} too Wybe sak she 
Press Release 

THSes nM Vigaolerod 
Press Release 
Certif. of Mailing 
Shrhldrs. Mtng. Mat. 


Press Release 

Press Release 

Annual Report 
Shrhldrs. Mtng. Mat. 
Noel, Neva, INstiel. Sige. 
Press Release 
Certif. of Mailing 
Press Release 

1987 Simplified Pros 
1987 Simplified Pros 
Press Release 
Prelim. Prospectus 
Audited Annual Finan 
LES) or Mn Mice sles 
Press Release 

IIs) 3} ina Woe sal tehe/ 
IOUS) (taal Whe sal (7 
Appendices to Prospe 
Nucl JNave, IFO, Siem - 
Shrhldrs. Mtng. Mat. 
1S) By satel Woe Bul ix 
Press Release 

Annual Report 

RE Smeoeite VMiekes lars 
Shrhldrs. Mtng. Mat. 
1S) Ss) mney MceSIs Si 
Private Placements 
Shrhldrs. Mtng. Mat. 
Press Release 

iS 73 smn Mr ssi 
Consolidated Stateme 
Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H eS 
(416) 593-5211 Toll Free 1-800-387-2689 
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Diepdaume Mines Limited 
Diffracto Limited 

Discovery West Corp. 
Diversiflow Resources Limited 
Diversiflow Resources Limited 
Dome Mines Limited 

Dome Petroleum Limited 

Domego Resources Ltd. 

Dominion & Anglo Investment Corporation 
Dominion Textile Inc. 

Dominion Textile Inc. 

Donrand Mines Limited 

Donrand Mines Limited 
Dreadnought Investments Limited 
DRG) Ine: 

DRG Inc. 

Dumez Investments I Inc. 

Dumez Investments I Inc. 
Dundee-Palliser Resources Inc. 
Duration Mines Ltd. 

Duration Mines Ltd. 

Dylex Limited 

Dylex Limited 

Dynamic Consolidated Resources Ltd. 
Dynamic Consolidated Resources Ltd. 
Eastmont Gold Mines Limited 
Eaton Trust Company 

Echo Bay Mines Ltd. 

Echo Bay Mines Ltd. 

Echo Bay Mines Ltd. 

EHN Industires Limited 

EHN Industires Limited 

Encor Energy Corporation Inc. 
Equinox Resources Ltd. 

Equity Capital Investments Ltd. 
Equity Capital Investments Ltd. 
Equity Capital Investments Ltd. 
Equity Capital Investments Ltd. 
Equity Capital Investments Ltd. 
Evergreen International "Corp: 
Evergreen International Corp. 
Excel Energy Inc. 

Excel Energy Inc. 

Faldo Mines & Energy Corp. 

FCA International Ltd. 

Federal Industries Ltd. 

Federal Industries Ltd. 

Federal Pioneer Limited 


TITLE 


Private Placements 
IQs; $2) saivel Wibe™ Bal fel 
TiS es emm Mesias 7 
Private Placements 
Required Undertaking 
DOES) ce} antal ibe Shak 13h7 
IQS. oh gio Nib” Bab tev7 
IDs) oi ive Nibe Seal thy 


Aud. Ann. Fin. Stmt. 
Press Release 
Press Release 
Aud] Anne shine sStmt. 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 


Press Release 
Takeover/Form 35 
Press Release 
Takeover/Form 35 

LES) Semnnevas Sis 
Press Release 

Exempt Fin. Notice 
Press Release 
Dividend Notice 

Aud. Ann. Fin. Stmt. 
TES 3. ms vases) 38) 7 
Private Placements 
TiS inh Mrs Si 
First Quarter Report 
MS19), WeneewesLaNlh 
Certif of iIMaihing 
Shrhldrs. Mtng. Mat. 
Statement of Affairs 
INKS) By Gobel Woe yal 337 
T.S.E. Material 

Aud. Ann. Fin. Stmt. 
IFS 3 mn Mr 31 87 
Shrhldrs. Mtng. Mat. 
Certif. ‘of ‘Mailing 
Ruling/Order/Reasons 
Aud. Ann. Fin. Stmt. 
Press Release 

MIMS, By pha hwee Bat Ky 
Press Release 
Interim Financial St 
IFS 9 mn Mr 31 87 
Press Release 
Agreement in Princip 
Press Release 
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TITLE 





Beraw Resources) Ine: 
PerauyResoucees® Inc: 

Financial Trustco Capital Ltd. 
Fincorp Capital Ltd. 

Fincorp Capital Ltd. 

Fincorp Capital Ltd. 

Fire Fighters Bethesda Group 


Fire Fighters Mill Run Golf & Country 


Firespur Explorations Limited 


First Australia Prime Income Investment 


First Calgary Petroleums Ltd. 
First Calgary Petroleums Ltd. 


First City Financial Corporation Ltd. 


First City RealFund 


First Eastern Property Developments Inc. 


First Marathon Inc. 

First Marathon Inc. 

First Marathon Inc. 

First Marathon Inc. 

First Toronto Capital Corporation 
First Toronto Capital Corporation 
Fletcher Challenge Limited 

Flint Rock Mines Limited 

Ford Motor Company of Canada Ltd. 
Fort Knox Gold Resources Inc. 

G & B Automated Equipment Limited 
Galinee Mattagami Mines Limited 
Galinee Mattagami Mines Limited 
Galveston Resources Ltd. 

Gemini Food Corporation 

Gemini Technology Inc. 

Gemini Technology Inc. 

Gemini Technology Inc. 

General Hydrocarbons Limited 
General Hydrocarbons Limited 
General Trustco of Canada Inc. 
Genstar Financial Corporation 
Genstar Financial Corporation 
Geodome Resources Limited 
Geraldton Longlac Gold Inc. 
Geraldton Longlac Gold Inc. 

Gesco Industries Inc. 

Getty Resources Limited 

Getty Resources Limited 

Giant Bay Resources Ltd. 

Giant Yellowknife Mines Limited 
Glenayre Electronics Ltd. 
Glencannon Resources Inc. 


AUG: SATAN Mahia eS trite 
Ges. 2} jilel WiGe Bhi fei 
LES so. MMe Mi Su esi, 
Annual Report 

[ESP 3. Mmhe Mies SiS 
Shrhldrs. Mtng. Mat. 
Ruling/Order /Reasons 
Ruling/Order/Reasons 
Certif. of Mailing 
TE Se Onmne Mies Si 
Press Release 
Ruling/Order/Reasons 
Press Release 

IGMsy Sh iby Wiebe IS) thy 
Press Release 

IGS: Si ula Whe Byil they 
Press Release 
Dividend Notice 
Prospectus 

Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Increase in Authoriz 
IWNSY Sy huey Mibe sol teli¢e 
JOOS) BS) voy Whe Sial tehe/ 
Press Release 

Aud. Ann. Fin. Stmt. 
Shrhldrs. Mtng. Mat. 
IMSS) 8) sihey Wye Siil fey 7 
Certif. of Mailing 
Press Release 

Press Release 

Gemini Licenses Prod 
Interim Report for 3 
Let. to Shareholders 
IFS 3 mn Mr 31°87 
1S) 3) uel Nhe SUL -tei7/ 
Form 28-Ann. Filing 
Aud. Ann. Fin. Stmt. 
Aud. Ann. Fin. Stmt. 
LES) She viGe oles 
Certif. of Mailing 
Private Placements 
Form 27-Mat. Change 
Private Placements 
TR Ses qa Mir Sits. 
PES .6) Mev sas vi 
ES) oi} tao Woe shal col 
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Glencannon Resources Inc. 
Global Aerospace Systems Inc. 
Global Marine Inc. 


TITLE 





Shrhldrs. 
Noel, ANiavey,  IPaei. 


Mtng. Mat. 
Stmt. 


10Q 3 mn Mr 31 87 


Go Vaca 
Go Vaca 
Go Vaca 
Go Vaca 
Go Vaca 
Go Vaca 
Gogama 
Gogama 
Golden 
Golden 
Golden 
Golden 
Golden 
Golden 


tions 1984 Limited Partnership 
tions 1985 Limited Partnership 
tions 1986 - A Limited 

tions 1986 Limited Partnership 
tions 1986 Limited Partnership 
tions 1987 - A Limited 
Resources Inc. 

Resources Inc. 

Briar Mines Limited 

Day Explorations and Company 
Harker Explorations Limited 
Harker Explorations Limited 
Harker Explorations Limited 
Hope Mines Limited 


Aud. Ann. Fin. Stmt. 
Aud. Ann. Fin. Stmt. 
Aud. Ann. Fin. Stmt. 
Aud. Ann. Fan. Stmt. 
Certif. of Mailing 


Prelim. Prospectus 
PE Se Oe mnie Maisie Sri 
Prospectus 

JOMS) G wdol Wee Syl tSx7" 
Prospectus 

Aud. Ann. Fin. Stmt. 
JOOS) 3) swe Whe shih fel 
Form 28-Ann. Filing 
Ruling/Order/Reasons 


Golden Knight Resources Inc. 
Golden Knight Resources Inc. 
Golden Knight Resources Inc. 


UMS), @) imoy Moe sal Sie 
Press Release 
Prelim. Prospectus 


Golden 

Golden 

Golden 

Goldfar 
Goldfar 
Goldpos 
Goldpos 
Goldpos 
Goldpos 
Goldtec 


Shadow Resources Inc. 

Star Resources Ltd. 

Terrace Resources Corporation 
b Corporation, The 

b Corporation, The 

t Resources Inc. 

t Resources Inc. 

t Resources Inc. 

t Resources Inc. 

k Mines Limited 


Gordex Minerals Limited 


Gotaas- 
Grace V 
Grandad 
Grandad 
Grandad 
Grandad 
Grandma 
Granite 
Granite 
Granite 
Great P 


Larsen Shipping Corporation 
entures Partnership II, L.P. 
Resources Limited 
Resources Limited 
Resources Limited 
Resources Limited 

Lee's Inc. 


Capital Development Corporation 


Resorts Inc. (Northern and 
Tourism Corporation (Northern 
acific Industries Inc. 


Application 

IFS 9 mn Mr 31 87 
Annual Report 
Annual Report 

IOMS; 33 tio Wee Sal yi 
OHS) @) ino Nike Sil Liz 
Press Release 
President's Address 
Press Release 

Press Release 

Press Release 

Form 27-Mat. Change 
Private Placements 
AUC AT Tone S itemiten 
IFS 3 mn Mr 31 87 
Shrhldrs. Mtng. Mat. 
Private Placements 
IOS; ) inal Wee Bsa y7/ 
IFS 6 mn Mr 31 87 
LS: 33mn Mess 987 
LESHOSmMn eviews 187 
Annual Report 


Great Pacific Industries Inc. Press Release 
Guarantee Company of North America TH SWS sMne Mises a Siz 
Guaranty Trust Company of Canada JOS) 3} tile Mae Sal Ey7/ 
Guaranty Trust Company of Canada Let. to Shareholders 
Guaranty Trustco Limited as) Bi iulel Wee Bail yy 


Guardian Growth Fund Limited 


Aud. 


ATT ae EM ee Sitem te 
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Guardian International Income Fund 
Guardian Pacific Rim Corporation 
Guardian Trustco Inc. 

Guardian World Equity Fund 

Guardsman Resources Inc. 

Guardsman Resources Inc. 

Gulf Canada Resources Limited 

Gulf Canada Resources Limited 

Hamilton Group Limited, The 

Harbour Petroleum Company Ltd. 

Hardrock Extension Inc. 

Hardrock Extension Inc. 

Hastings & Seymour Development Limited 
Hayes Resources Inc. 

Hayes Resources Inc. 

Headway Property Investment 77-I 
Headway Property Investment 77-II 
Headway Property Investment 78-III 

Hees International Corporation 

Helikisxe Cale CuaeeSaalner 

Heli zeCircuits sine: 

HelaxeCircults inc: 

Highridge Exploration Ltd. 

Hollinger Inc. 

Hollyhead Resources Inc. 

Home Capital Group Inc. 

Household Finance Corporation of Canada 
Household Financial Corporation Limited 
Household Financial Corporation Limited 
Household Financial Corporation Limited 
HSK Minerals Limited 

Hudson Bay Mining and Smelting Co., 
Hudson's Bay Company Acceptance Limited 
Humboldt Energy Corporation 

Humboldt Energy Corporation 

Huronia Trust Company 

Ican Minerals Ltd. 


ICG Utilities (Ontario) Ltd. 

Ideal Group of Companies, Inc., The 
Imasco Limited 

Imperial Developments (Canada) Ltd. 


Imperial Square Edmonton Phase II 
inca’ Resources = ine? 

Inca Resources Inc. 

Indal Limited 


Inland Natural Gas Co. Ltd: 
iInfvandsNatunralieGasecor Ltd: 
Inland Natural Gas Co. Ltd. 


IOSY 3} gahoy NyGe = Bal fe} 7 
Ruling/Order/Reasons 
Sy, oy Bula ibe ssa 733.7/ 
Aud. Ann. Fin. Stmt. 
AUG Anne Hanes Sima. 
LESeo Mh Mr si 37 
Application 
Ruling/Order/Reasons 
Press Release 

Press Release 

NoKCl, Kolo, Joba, Some, 
INDS) By inloy Whe Bal (5) 7/ 
Annual Report 
Annual Report 

DUBS) Sh reo Wide Sial tele 
JUENS) GB) Ino, Whe Sl th77/ 
LE Se Se Mie Mise oles a 
LE Seo nw Mie see S7 
Annual Info. Form 
Annual Report 

IS) Bs aloe Whe Syil f3h47/ 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Press Release 

RES) Ome Micw ses oi 
Press Release 

IDS) BS} satay Nibe sal FSh7/ 
Aud. Ann. Fin. Stmt. 
Form 29 or ACFC 

TLE Sao nh Vile ole eons 
Press Release 

INES 3} olay Wee Byl 137/ 
LESes) mnPAprs Ors 7 
Annual Report 
Shrhldrs. Mtng. Mat. 
LES: ‘6 mn!) Ap 30) 87% 
Press Release 

IMS) Bk duvay Ibe Shi ko 7 
Prelim. Prospectus 
Press Release 
Application 
Shrhldrs. Mtng. Mat. 
AtIGe eA Hanes tice 
LES eon Mn Micon Sd 
Certif. of Mailing 
JENS) Bh iptol Whe (3350 fei 
Third Interim Report 
Chairman's Address a 
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Innotech Aviation Enterprises Limited 
Inspiration Resources Corporation 
Inter-Provincial Diversified Holdings 
Inter-Provincial Diversified Holdings 
International Business Machines 
International CMOS Technology, Inc. 
International CMOS Technology, Inc. 
International Corona Resources Limited 
International Corona Resources Limited 
International Corona Resources Limited 
International Larder Minerals Inc. 
International Larder Minerals Inc. 
International Larder Minerals Inc. 
International Thomson Organisation 
International Thomson Organisation 
Interquest Resources Corporation 
LnivercrAN eines 

Investors Bond Fund 

Investors Canadian Equity Fund 
Investors International Mutual Fund Ltd. 
Investors International Mutual Fund Ltd. 
Investors Money Market Fund 

Investors Mortgage Fund 

Investors Real Property Fund 

Investors Retirement Mutual Fund 

Iron Bay Trust, The 

Iron Bay Trust, The 

Iron Bay Trust, The 

Isle Dieu Mattagami Mines Limited 

Isle Dieu Mattagami Mines Limited 
ivaco; Ine: 

IXL Holdings Canada Inc. 

Jamex Resources Limited 

Jamex Resources Limited 

Jannock Limited 

Jannock Limited 

John Forsyth Company Inc., The 

Jonpol Explorations Limited 

Journey's End Bathurst Limited 
Journey's End Brandon Limited 
Journey's End Prince Albert Limited 
Journey's End Swift Current Limited 
Journey's End Thunder Bay Limited 
Joutel Resources Ltd. 

K-Tel International, Inc. 

Kenora Prospectors & Miners Limited 
Kenora Prospectors & Miners Limited 
Kensington II Partnership 


TITLE 





TH Sam Misstolee Sri 
Somme Micwau! sou 
Annual Report 
Shrhldrs. Mtng. Mat. 
HOOP Semis Mice ae swi 
offering Memorandum 
Private Placements 
LESS OMe Mises lari 
Change Directors 
Press Release 

IONS) Bh svey Whe @yil $3) 7/ 
Press Release 

Press Release 

Press Release 
Prelim. Prospectus 
ES Semin e Mies. S71 
Ruling/Order/Reasons 
Aud Annan iSitinte 
AUCH Ahern aeeSitinte 
LES On mn Mice Ss i 
IFS 6 mn Mr 31 87 
AUCH ATTEN er nee Si cmites 
AUG ae Anne Hale a Siem 
Aud. Ann. Fin. Stmt. 
AUG IS Ann aE neerSivint- 
Audi Ann Hin asitimte 
IMDS) By iter Whe sal Ysh7/ 
Form 28-Ann. Filing 
Aud. Ann. Fin. Stmt. 
Shrhldrs. Mtng. Mat. 
TE Si MN IMres eS87 
Notice of Compliance 
Press Release 
Change of Auditors 
TES) SelMnwe Mise sue soir 
Shrhldrs. Mtng. Mat. 
Press Release 

Form 27-Mat. Change 


IFSm3 Tiny Mr eS 487 
IFS 3 mn Mr 31 87 
IFS' 3°mn Mr 31.87 
IFS 3 mn Mr 31 87 
IFS 3 m Mr 31 87 


Private Placements 
TOQ 9 Tm Mir 93:1) 88:7 
LES) Semmes die si7 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
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Kerr-McGee Corporation 

Key Anacon Mines Limited 

Lacana Mining Corporation 

Lacana Mining Corporation 

Lacana Mining Corporation 

Lake Mine Resources Inc. 

Lake Mine Resources Inc. 

Lake Mine Resources Inc. 

Lakeshore Minerals Inc. 

Lambda Mercantile Corporation 
Landmark Financial Group, Inc. 
Langis Silver & Cobalt Mining Company 
Langis Silver & Cobalt Mining Company 
Laurentian Mutual Insurance, The 
Lava Capital Corporation 

Lava Capital Corporation 

Le Groupe Videotron Ltee. 

Lenora Explorations Ltd. 

Lenora Explorations Ltd. 

Levy Industries Limited 

LGS Data Processing Consultants Inc. 
Linamar Machine Limited 

Linear Technology Inc. 

Loewen, Ondaatje, McCutcheon, Inc. 
Lumonics Inc. 

Lumonics Inc. 

Luxor Explorations Inc. 

Luxor Explorations Inc. 

M & M Porcupine Gold Mines Limited 
MacMillan Bloedel Limited 

MacMillan Bloedel Limited 

Madeleine Mines Ltd. 

Madeleine Mines Ltd. 

Madeleine Mines Ltd. 

Magnetics International Ltd. 
Magnetics International Ltd. 
Magnetics International Ltd. 
Malartic Hygrade Gold Mines (Canada) 
Malartic Hygrade Gold Mines (Canada) 
Manridge Explorations Limited 
Manufacturers Hanover Corporation 
Manufacturers Life Capital Corporation 
Maritime Electric Company Limited 
Maritime Telegraph & Telephone Company 
Marlborough Fund, The 

Marlborough Fund, The 

Marshall Steel Limited 





TITLE 





LOQORSyMNneMESST (87 
DES eomniie vies Silensi7 
LES 23 enn eMres 1 Siz 
Certif. of Mailing 
Shrhldrs. Mtng. Mat. 
Let. to Shareholders 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Oas) es} wilol Noe gelall tshe/ 
Form 6-K 
Ruling/Order/Reasons 
AudmeAnny i FanreStmt:. 
Shrhldrs. Mtng. Mat. 
TES SS anne Mim Saar Sig 
Annual Report 
Shrhldrs. Mtng. Mat. 
IFS 6 mn Fe 28 87 
Annual Report 
Shrhldrs. Mtng. Mat. 
Ruling/Order /Reasons 
Certif. of Mailing 
Mes) S) aol Mibe Syl t337 
Form 27-Mat. Change 
Annual Report 

JOM) Sy jihol Mike” Syl teh ef 
Certif. of Mailing 
Aud. Ann. Fin. Stmt. 
Form 28-Ann. Filing 
Private Placements 
Address to Sharehold 
Certif. of Mailing 
Annual Report 

LES: Bemn Mie esIiesiy 
Shrhldrs. Mtng. Mat. 
Annual Report 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
IGS) eh qual Nee sil teh 
Certif. cof.Mailing 
Private Placements 
10Q 3 mm Mr 31 87 
PES WS emn eM yas 7 
LES eommn Woes Sr 
LESes MnieMie Sa 8r/ 
Prospectus 
Appendices to Prospe 
LES 33) MneMress <8 


Master Resources & Developments Limited Press Release 
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Master Resources & Developments Limited 
Mate Yellowknife Gold Mines Limited 
McGarry Minerals Inc. 

MD Growth Investments Limited 

MD Growth Investments Limited 

MDS Health Group Ltd. 

Meston Lake Resources Inc. 

Meston Lake Resources Inc. 

MFC Mining Finance Corporation 

MICC Investments Limited 

MICC Investments Limited 

Middlefield Exploration Limited 
Midland Doherty Limited 

Midland Doherty Limited 

Minnova Inc. 

Minorco Canada Limited 

ML Monthly Income Trust 82-1 & 82-2 
ML Monthly Income Trust 82-1 & 82-2 
Moira Partnership 

Moli Energy Limited 

Monaco Group Inc. 

Monenco Limited 

Monthly Payment Portfolio - Series 2 
Monthly Payment Portfolio - Series I 
Montreal Trust Investment Fund - Equity 
Montreal Trustco Inc. 

Montreal Trustco Inc. 

Morgan Hydrocarbons Inc. 

Mortgage Insurance Company of Canada, 
Mortgage Insurance Company of Canada, 
Mount Keno Mines Limited 

Mount Keno Mines Limited 

Murphy Oil Company Ltd. 

Musto Explorations Limited 

Musto Explorations Limited 

MVP Capital Corp. 

N.M. Davis Corporation Limited 
National Irron Resources Limited 
Natural Resources Growth Fund Ltd. 
Navistar Financial Corporation Canada 
Nearctic Resources Inc. 

Neumed Systems Corporation 

New Augarita Porcupine Mines Limited 
New Augarita Porcupine Mines Limited 
Newfoundland Light & Power Co. Limited 
NMR Centers Inc. 

Noma Industries Limited 

Noma Industries Limited 





Certif. of Mailing 
Annual Report 

Form 27-Mat. Change 
Prospectus 
Appendices to Pro. 
Private Placements 
Annual Report 
Shrhldrs. Mtng. Mat. 
Private Placements 
URS) 8) iio Wee Bah tz 
Certif. of Mailing 
Ruling/Order/Reasons 
Press Release 
Application 

Certit. of Marling 
ESO inine Mice Sala Sai 
Annual Report 
Annual Report 
Shrhldrs. Mtng. Mat. 
IOOS) ey tulay Wee wal te) 7 
ats; (6 inlay Whe sial {s) 7 
IWS) By iano Whe Bl tS) 7 
Aud. Ann. Hin, Ste 
AUGI@ Ann Ein aS 
Simplified Prospectu 
IOES) By jal Whe Bil eh 7 
Certified Interims f 
Ruling/Order/Reasons 
JUSS) i iva Whe Sal teh 7 
Certif. of Mailing 
Aud, Ann) Fan. Stmt. 
Form 28-Ann. Filing 
LES) eS) mn Vise Salae Si7 
Certif. of Mailing 
Shrhldrs. Mtng. Mat. 
Aud SAN Shine stmt. 
IDS) oy Jo, Nee BIL teh 7 
LES Geminis Se Si 
Form 28-Ann. Filing 
Form 29 or ACFC 

OMS) Sy aivey Whe Sil “shy 
OTS) 18) iia, Woe Bal hy 
Aud. Amn erin J. Stith 
Change of Auditors 
JUS; Ss savey Whe jal teh4/ 
LOOMS mia Vigaesiemsit 
10S) Si jahoy Mie Sl ty 7/ 
Certif. of Mailing 
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Nor-Acme Gold Mines Limited 
Norbaska Mines Limited 

Norcen Energy Resources Limited 
Norcen Energy Resources Limited 
Norcen Energy Resources Limited 
Norlex Mines Limited 

Normick Perron Inc. 

North American Rare Metals Limited 
North Canadian Oils Limited 
Northern Canada Mines Limited 
Northern Telephone Limited 
Northstar Resources 79-80 
Northstar Resources 80-81 

Northway Explorations Limited 
Northwestern Utilities Limited 
Nova Scotia Savings & Loan Company 
Noverco Inc. 

Numac Oil & Gas Ltd. 

Numac Oil & Gas Ltd. 

Or) "Patch “Grouprine. 

Oil Patch Group Inc. 

Onitap Resources Inc. 

Onyx Petroleum Exploration Company 
Orbit Oil & Gas Ltd. 

Orion Capital Corporation 

Orofino Resources Limited 

Orofino Resources Limited 

Osborne & Chappel Goldfields Limited 
Osborne & Chappel Goldfields Limited 
osc Bulletin 

Oshawa Group Limited, The 

Oshawa Group Limited, The 

Osisko Lake Mines Limited 

Osisko Lake Mines Limited 

Pafco Financial Holdings Ltd. 
Pagurian Corporation Limited, The 
Pan East Resources Inc. 
Pancontinental Oil Ltd. 
Pancontinental Oil Ltd. 
Pancontinental Oil Ltd. 

PCL Industries Limited 

Pe Ben Oilfield Services Ltd. 

Penn West Petroleum Ltd. 

Penn West Petroleum Ltd. 

Penn West Petroleum Ltd. 

Penn West Petroleum Ltd. 

Pennant Resources Limited 

Pennant Resources Limited 


TITLE 





Press Release 
Ruling/Order/Reasons 
PE Smo s Miggeoik Sir 
10Q 3 mn Mr 31 87 
Proceedings of the A 
IFS 3 mn Mr 31 87 
LESe one Mie 516.87 
Private Placements 
LLOQ) 3S nneMigk3sls oH 
NMS 3} Tuol Whe Bhl fey) 
IVI) s} iio Wee” sink fe) 7 
Signed Audited State 
Signed Audited State 
Private Placements 
TPS) samn Me 3d) Sif 
LH Se Senne Micaela 
LES (6 mniMceslssi7 
PESa 3) inne Mies 18387, 
LOORSSmMn vies lee Sur 
Annual Report 
Shrhldrs. Mtng. Mat. 
UMS) 33) sibel Wie yl teh 7 
UMS) Slo, We yak foley 
Prospectus 

Operating Results fo 
LES (Gamn vig sd asi 
Private Placements 
Annual Report 
Shrhldrs. Mtng. Mat. 
Volume 10 #22/87 
Report for 12 weeks 
Certif. of Mailing 
Aud. Ann. Fin. Stmt. 
LES wonmny Memo le8 7 
Aud. Ann. Fin. Stmt. 
LE Seon ne Vimo ew 
Certif. of Mailing 
Form 27-Mat. Change 
Private Placements 
Prelim. Prospectus 
WMS Bh joel Wwe SIE Pye 
WO} Sh Tiel Wee SL te\4 
Aud. Ann. Fin. Stmt. 
Annual Report 

IES) Bh aye Whe eal ree 
Shrhldrs. Mtng. Mat. 
Annual Report 

TE Seo eee ost 
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Pennzoil Company 

Perpetual Growth Fund - IV Limited 
Perpetual Growth Fund II Limited 
Perrex Resources Inc. 

Petrolantic Resources Inc. 
Petrolantic Resources Inc. 
Petrotech, Inc. 

Phillips Petroleum Company 

Pine Point Mines Limited 

Placer Development Limited 

Placer Development Limited 

Placer Development Limited 

Plexus Resources Corporation 
Plexus Resources Corporation 
Polysar Limited 

Portfield Industries Inc. 
Portfield Industries Inc. 

Potash Company of America, Inc. 
Prairie Oil Royalties Company Limited 
Precambrian Shield Resources Limited 
Price Company Limited , The 
Primrose Technology Corporation 
Prince William Partnership 
Principal Speculators Fund 
Principal Speculators Fund 
Principal Venture Fund Ltd. 
Promatek Industries Ltd. 

Promatek Industries Ltd. 

Pronto Explorations Limited 
Public Service Enterprise Group 
PWA Corporation 

Q-Vest 1987 Mining and Company Limited 
Q-Vest Mutual Fund II Corporation 
QCTV Ltd. 

Quantified Signal Imaging Inc. 
Quantified Signal Imaging Inc. 
Quartz Crystals Mines Ltd. 

Que West Resources Ltd. 

Queen Street Camera Inc. 

Role Grainne: 

R.T. Tower Limited Partnership 
Ram Petroleums Limited 

Ramardo Mines Limited 

Ranchmen's Resources Ltd. 

Ranney Gold Mines Limited 
Rathburn Apartment Project 
Rathburn Apartment Project 
Rayrock Yellowknife Resources Inc. 


IFS 3 mn Ap 30 87 
Application 
Shrhldrs. Mtng. Mat. 
Certified Interims f 
Private Placements 
Private Placements 
HOKE) Bi wwe, WHE SI eh e 
TOG) 3} Tel Whe Bal Siz 
IS) BS) lve. Whe Syl Sy 7/ 
MOORS mie Viger Hee San 
OTS) Gia. WHE Sil Sy 7/ 
Report of Proceeding 
10Q 9 mn Mr 31 87 
Form 8 

LHSs Same Views le or, 
Form 27-Mat. Change 
Private Placements 
IOS) ) tra, Woe Ska tehe/ 
OMS) S) Gavel Whe sjal cey7/ 
JUN; Sh Tita Wee Syl x7 
UMS; oh soy Whe Sial teh 7/ 
Quarterly Report Feb 
Shrhldrs. Mtng. Mat. 
Prospectus 
Appendices to Pro. 
Annual Report 

Jas) 1b javel Wybe BOL tz 
Press Release 

Aude vAnn EF an. §Stmte 
LOOS Ss emne Migros 7 
Dividend Notice 
Prelim. Prospectus 
Prelim. Prospectus 
Ruling/Order/Reasons 
Private Placements 
Prospectus 

Signed Annual Financ 
IFS 6 mn Mr 31 87 
Press Release 

JOM) Bi ial Wee Sib teh7 
Prelim. Prospectus 
Shrhldrs. Mtng. Mat. 
Ruling/Order/Reasons 
IOMSy 3 wok Wee Bal Siz 
Form 28-Ann. Filing 
Auda Annee inwestmts 
Form 28-Ann. Filing 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 








Realcap Holdings Limited 

Redlaw Industries Inc. 

Redruth Gold Mines Limited 

Redruth Gold Mines Limited 

Redruth Gold Mines Limited 

Reed Stenhouse Companies Limited 
Resekesoureess Corp: 

Regal Goldfields Limited 

Regal Goldfields Limited 

Renabie Gold Trust, The 

Revelstoke Companies Ltd. 

Rexwood Products Limited 

Reynolds Aluminum Company of Canada Ltd. 
Rideau Heights Apartments Trust 
Robert Mitchell Inc. 

Robin International Inc. 

Rochester Subsidiary One, Inc. 
Rochester Telephone Corporation 
Rockwell International Corporation 
Rockwell International Corporation 
Roddy Resources Inc. 

Rolland Inc. 

Rollins Meadowvale Partnership 
Rothmans Inc. 

Royal LePage Capital Properties 
Royal Lepage Limited 

Royal Trust Energy Fund 

Royal Trust Government Bond Index Fund 
Royex Gold Mining Corporation 
Royex Gold Mining Corporation 
Sagewood Resources Limited 

Samuel Manu-Tech Inc. 

Samuel Montagu & Co. Limited 

San Paulo Explorations Inc. 
Sandwell Swan Wooster Inc. 

Santa Maria Resources Limited 
Saskatchewan Trust Company 

Saturn Disq Inc. 

Savings and Investment Trust H Fund 
Saxon Balanced Fund 

Saxon Small Cap 

Saxon Stock Fund 

Saxon World Growth 

Sceptre 1980-81 Program 

Sceptre Resources Limited 

Schroder Canadian Buy-Out Fund and 
Scintilore Explorations Limited 
Scintilore Explorations Limited 


Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
AUC AT eee beeen Sie Mmiten 
i Sao ieee ae oy 
Form 28-Ann. Filing 
RE Seem e Mises lars 
Press Release 

IQS) 3} hulay Whe BML fey 7 
Ruling/Order/Reasons 
ACCHEANni a Heine Sitemits 
TE SPSe mney Mesias 7 
IOS) BS} sulol ibe Bsil 337 
Certif. of Mailing 
IFS 3 mn Mr 31 87 
MOS) 3) lao Whe “Bal teh 
Private Placements 
Application 
Application 

THS AO mMMe Micke en oi 
1O0Q 3) mayor +3587 
Signed Annual Financ 
JQES) Si Gale) Woe Sik se¥7/ 
LESS mne Mise Ses 7 
Press Release 
Annual Report 
Ruling/Order/Reasons 
Annual Report 
Application 

LESH Gm Misesularsi 
Change Directors 
1GSy SY inlol Woe Syl ksvef 
Certif. of Mailing 
Application 

IFS 9 mn Mr 31 87 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
IQHS, 2) Uiol Wybe “Sial wehi/ 
LES Oemne Mis yolasi 
Prospectus 

IN|, Natal; Jabal, Some. 
Audi> Ann Ritn.esstints 
AUCHENAI R  hamnemeS bmiie 
Aud. stAnn.s Ban, Stmt, 
Shrhldrs. Mtng. Mat. 
Press Release 
Private Placements 
PE Smo enh Mig mane ci 
Shrhldrs. Mtng. Mat. 
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(416) 593-5211 Toll Free 1-800-387-2689 


-39113'= 12-Jun-87 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-469 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 





Scintilore Explorations Limited 
Scintrex Limited 

Scintrex Limited 

Scottish & York Holdings Limited 
Sea Band International Ltd. 

Sears Canada Inc. 

Seaway Base Metals Limited 

Seaway Multi-Corp. Limited 

Second Century Genetics Ltd. 
Seismic Exploration 87-2 Limited 
Selkirk Communications Limited 
Sensormatic Canada Limited 
Sensormatic Canada Limited 
Sentinel Canada Bond Fund 
Sentinel Canada Money Market Fund 
Sentinel Global Fund 

Sharpe Energy & Resources Limited 
Sharpe Energy & Resources Limited 
Sharpe Energy & Resources Limited 
Shasper Industries Ltd. 

Shaw Industries Ltd. 

Shaw Industries Ltd. 
Sheldon-Larder Mines Limited 
Sheldon-Larder Mines Limited 
Sheldon-Larder Mines Limited 
Shell Canada Limited 

Shell Canada Limited 

Shepherd Products Limited 
Shiningtree Resources Inc. 
Shiningtree Resources Inc. 
Shiningtree Resources Inc. 
Shipping Corporation of New Zealand 
Shree Properties and Co., Limited 
Sico inc. 

Sigma Mines (Quebec) Limited 
SLITPonics Lad 

Silver Eureka Corporation 
Silverton Resources Ltd. 

Simpsons Acceptance Company Limited 
Simpsons Acceptance Company Limited 
Skywest Resources Corp. 

Slate Bay Gold Mines Limited 
Slate Bay Gold Mines Limited 
Slater Industries Inc. 


Slocan Development Corporation Limited 
Slocan Development Corporation Limited 


SNC Group Inc., The 


Societe d'Exploration Miniere Vior Inc. 


SUE EAS, 





Private Placements 


IFS 3 mn Mr 31 
Press Release 
MODES) =) Jol Wybe iI! 
Aud. Ann. Fin. 
USS) Sy aia Wee sil 
IHS) Se mne Mies 


87 


87 
Stmt. 
87 
87 


Ruling/Order/Reasons 
Aud. Ann. Fin. Stmt. 
Private Placements 
ES) 8) iia Mbe Sole S77 
TES 3. Me Mice Sle 87 
Press Release 

LAS ao. Mn Mies Se 87, 
IMSy BP ia Wine Sial 733 7h 
IS SF Tite Wee Bk. Ley 7 
AUG Alaina Hal nem Siteiniter 
JUS) Sy aiok Woe wyil sek 7 
Shrhldrs. Mtng. Mat. 
JOS) 6) gutol Nyie = Syl fsk4/ 
JOMS; Bi fava Wie skal 437 
Certif. of Mailing 
AUCHEPATIIAS all hese mite 
LES 32 mM Mir 3 Siz 
Form 28-Ann. Filing 
Certif.. of, Maing 
Press Release 

LES Oem Views ey 
UMS: By ivan Weg Sik ey 7/ 
Private Placements 
Ruling/Order/Reasons 
Too7 bn Matera 
Private Placements 
1OMSY st jnor Whe By 7 
INS} ional Wee sal f3i% 
IFS 39 wk Mr 28 87 
LOOT Same Vig we Sale Si, 
EES 39 mn Mie 310 87 
Aud. Ann. Fin. Stmt. 
Form 29 or ACFC 

MSY ASP aay Wee esl 13)7/ 
Aud. Ann. Fin, ‘Stmt. 
Form 28-Ann. Filing 
Press Release 

Aud. Ann, Fin,  Stmt) 
Shrhldrs. Mtng. Mat. 
IGS, oi Tiel Whe — Shh fehy 
Sea Met eicaecl 


Xerographic and microfiche copies of these documents are available fron: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 





TITLE 





Solex Oil Sands Corporation 

Spar Aerospace Limited 

Sparton Resources Inc. 

Sparton Resources Inc. 

Spectrum Savings Fund 

Spectrum Savings Fund 

Speech Dynamics Limited 

St. Andrew Goldfields Ltd. 

St. Clair Paint & Wallpaper Corporation 
St. Genevieve Resources Ltd. 

St. Genevieve Resources Ltd. 

St. Lawrence Cement Inc. 

St. Martin's (No.1) Limited Partnership 
St. Martin's (No.2) Limited Partnership 
Standard Etac Corporation 
Standard Etac Corporation 
Standard Life Portfolio Management Ltd. 
Starratt Nickel Mines Limited 
Starratt Nickel Mines Limited 
Starratt Nickel Mines Limited 
Starrex Mining Corporation Ltd. 
Steinberg Inc. 

Stewart Lake Resources Inc. 
Stonebridge Select Egyptian Studs 
Stratas Corporation Ltd., The 
Strathearn House Group Limited 
Strathearn House Group Limited 
Strathearn House Group Limited 
Strathfield Oil & Gas Ltd. 
Streamside Resources Inc. 

Sun Ice Limited 

Sun Ice Limited 

Sunmist Energy '86 Inc. 

Sunmist Energy '86 Inc. 

Sunmist Energy '86 Inc. 

Sunset World Fund 

Syngold Exploration Inc. 

T.G. Quickly's Food Corp. 

Tandem Resources Ltd. 

Taurus Footwear Inc. 

The Regency Condominium Limited 
The Regency Condominium Limited 
TNT Limited 


IMS) er svar Abe hal fehv7/ 
ISy 3} joel Woe Spal {2} 7/ 
Aud. Ann. Fin. Stmt. 
IGM) 33 iol Whe stil ysyz 
Prelim. Prospectus 
Appendices to Pro. 
Private Placements 
Annual Report 

MIRSy) By inlel Whe Bal tI¢/ 
Annual Report 
Shrhldrs. Mtng. Mat. 
Signed Financial Sta 
IOS) <8} Gilet Woe Bab tey7/ 
PSs inh Mees i3 7. 
Private Placements 
Prelim. Prospectus 
Application 

Annual Report 

IMs) Sh aol Wybe BML gehey 
Shrhldrs. Mtng. Mat. 
ifs 3) mn Mr 31 87 
Press Release 

Press Release 
Private Placements 
Aud. Ann. Fin. Stmt. 
Signed Annual Report 
IQarsy i uno Wee Bil fey7/ 
Signed Shareholders' 
THES SemNet yoo, 


Shrhldrs. Mtng. Mat. 
Annual Report 
Shrhldrs. Mtng. Mat. 


Aud. Ann. Fin. Stmt. 
Private Placements 
Private Placements 
Amendment to Prospec 
IMIS) Sy aol Whee Bl teh7/ 
Private Placements 
IHS) GS} amlol Whe Sil tei 
Prelim. Prospectus 
offering Memorandum 
Private Placements 
Shrhldrs. Mtng. Mat. 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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CHAPTERS 1a 


NEW ISSUE AND SECONDARY FINANCING 


11.1 FINAL RECHIPTS ISSUED 


11.1.1 GOLDEN DAY EXPLORATIONS AND COMPANY, LIMITED PARTNERSHIP 


JUNC SR els 
Golden Day Explorations and Company, 
Limited Partnership 


Final receipt issued June 3, 1987 for a prospectus dated June 1, 1987 offering 
a maximum of 85,000 units and a minimum of 25,000 units at a price of $1000 per 
unit to net the Company $78,625,000 under a maximum offering and $23,125,000 
under a minimum offering before deducting expenses of this issue. 


Agents: Levesque, Beaubien Inc. 


Midland Doherty Limited 
Osler Ine* 


11.1.2 TIME AIR CORPORATION 


Time Air Corporation 





Final receipt issued June 3, 1987 for a prospectus dated June 2, 1987 offering 
1,904,762 Common Shares at a price of $10.50 per share to net the Issuer 
$19,343,842 before deducting expenses of the issue. 


Underwriters: Pemberton Houston Willoughby 


Bell Gouinlock Inc. 
Wood Gundy Inc. 


11.1.3 WESTERN & PACIFIC BANK OF CANADA 


Western & Pacific Bank of Canada 





Final receipt issued June 3, 1987 for a prospectus dated June 2, 1987 offering 
for sale to holders of record of Class A Common Shares of the issuer 1,542,647 
Class B Shares at $6.00 per share to provide gross proceeds of $9,255,882 to 
the issuer. 


Promoter: Robin C. Purden 
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11.1.4 DYNAMIC CAPITAL CORPORATION 


AHiwtaS Bi Ise 





Dynamic Capital Corporation 





Final receipt issued June 5, 1987 for prospectus dated June 4, 1987 offering 
375,000 Units at $50,00 per Unit to nét the treasury of the Company an 
aggregate of $17,625,000. Each Unit consists of four Class A Subordinate 
Voting Shares and one Common Share. 


Underwriters: Wood Gundy Inc. 
Levesque Beaubien Inc. 
First Marathon Securities Ltd. 


11.1.5 MEMOTEC DATA INC. 


Memotec Data Inc. 





Final receipt issued June 5, 1987 for a prospectus dated June 4, 1987 offering 
2,270,000 common shares of which 2,000,000 shares are being offered by the 
Company and 270,000 shares are being sold by the selling shareholder, at $31.25 
per share. Net proceeds to the Company are $59,680,000 before deducting the 
expenses of the issue. Net proceeds to the selling shareholder are $8, 437, 500. 


Underwriters: McLeod Young Weir Limited 
Richardson Greenshields of Canada Limited 
Dominion Securities Inc. 
Geoffrion Leclerc Inc. 
Levesque Beaubien Inc. 
Gordon Capital Corporation 


11.1.6 AUMO EXPLORATIONS INC. 


ahoberey ih, Js ey7/ 





Aumo Explorations Inc. 





Final receipt issued June 8, 1987 for a prospectus dated June 4, 1987 offering 
525,000 common shares at a price of $1.10 per share to net the issuer $288, 750 
before deducting expenses of the issue estimated at $30,000. A secondary 
offering of 153,750 common shares is also made, the proceeds of which will not 
accrue to the issuer. 


Promoter: 700785 Ontario Limited 
Underwriter: Norwich Investments Limited 
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11.1.7 DAL BIANCO EXPLORATIONS SYNDICATE 


Dal Bianco Explorations Syndicate 





Final receipt issued on June 8, 1987 for a prospecting syndicate agreement date 
MavaelS ao S Ke 


11.1.8 ROLLOVER RESOURCES PROSPECTUS SYNDICATE 


Rollover Resources Prospectus Synidecate 





Final receipt issued June 8, 1987 for prospecting syndicate agreement dated 
August 5, 1985 qualifying 500 units to be sold for not more than two hundred 
and fifty thousand dollars. 


Le OW Van SOURCE SmelNCe 





Wye Resources Inc. 





Final receipt issued June 9, 1987 for a prospectus dated June 5, 1987 offering 
750,000 common shares at $0.30 per share and 500,000 flow-through shares at 
$0.60 per share to net the Company $515,000 before deducting expenses of this 
issue. There is also a secondary offering of 160,000 common shares none of the 
proceeds of which will accrue to the company. 


Promoters: James Myslicki 
Ronald A. Parcher 
Ulrich Kvetschmar 
John F. O'Donnell 


Agent: W.H. Stuart Securities Ltd. 


11.1.10 FLETCHER CHALLENGE CANADA INC. 


11.1.11 FLETCHER CHALLENGE LIMITED 


Flectcher Challenge Canada Inc. 
Fletcher Challenge Limited 





Final receipt issued June 9, 1987 for a prospectus dated June 8, 1987 offering 
for sale by the selling shareholder 8,510,640 exchangeable shares at $11.75 per 
share to net the selling shareholder $200,000, 040. 


Underwriter: Wood Gundy Inc. 
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11.1.120 TRIMEL: CORPORATION 


Trimel Corporation 





Final receipt issued June 9, 1987 for a prospectus dated June 8, 1987 offering 
810,000 Common Shares at a price of $3.00 per share to net*tthe tissuer 
$2,235,600 before deducting expenses of the issue. 


Underwriter: Deacon Morgan McEwen Easson Limited 


11.2 FINAL RECEIPTS ISSUED - SHORT FORM PROSPECTUSES 


11.2.1 CHIEFTAIN DEVELOPMENT CO. LTD. 


June 3, 1987 


Chieftain Development Co. Ltd. 





Final receipt issued June 3, 1987 for a short form prospectus dated June 2, 
1987 offering $25,000,000 7 1/4% Convertible Subordinated Debentures at a price 
of 100 plus accrued interest, if any, to net the company $24,250,000 before 
deducting expenses of this issue. 


Underwriters: Merrill Lynch Canada Inc. 
McLeod Young Weir Limited 


Richardson Greenshields of Canada Limited 
Pemberton Houston Willoughby Bell Gouinlock Inc. 


2,2)  BELENECANADA 


June 4, 1987 





Bell Canada 


Final receipt issued June 4, 1987 for a short form prospectus dated June 4. 
1987 offering 5,000,000 Cumulative Retractable Class A Preferred Shares Series 
9 at a price of $25 per share (yield 7.50%) to net the company $122,250,000 
before deducting expenses of this issue. 


Underwriters: Richardson Greenshields of Canada Limited 
Wood Gundy Inc. 
Burns Fry Limited 
Dominion Securities Inc. 
Levesque, Beaubien Inc. 
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11.2.3 INTERNATIONAL THOMSON ORGANISATION LIMITED 


doboves AS) IUSheiy 





International Thomson Organisation Limited 





Final receipt issued June 9, 1987 for a short form prospectus dated June 9, 
1987 offering for sale 2,000,000 Cumulative Redeemable Retractable Preference 
Shares, Series 1 at a price of $25.568 per share to net the company $50, 376,000 
before deducting expenses of the issue. 


Underwriters: McLeod Young Weir Limited 
Wood Gundy Inc. 


11.3 PRELIMINARY PROSPECTUSES - WITHDRAWN 


11.3.1 CINEPLEX ODEON CORPORATION 


JUNE Ree LOST 





Cineplex Odeon Corporation 





The preliminary prospectus dated March 26, 1987 has been withdrawn at the 
request of the issuer. 


11.3.2 Q-VEST 1987 MINING & COMPANY, LIMITED 


11.3.3 Q-VEST MUTUAL FUND II CORPORATION 


Q-Vest 1987 Mining & Company, Limited 
Q-Vest Mutual Fund II Corporation 





The preliminary prospectus dated February 16, 1987 has been withdrawn at the 
request of the company. 


11.4 FINAL RECEIPT ISSUED - EXCHANGE OFFERING PROSPECTUSES 


11.4.1 NOVAGOLD RESOURCES INC. 





NovaGold Resources Inc. 





Final receipt issued June 4, 1987 for an exchange offering prospectus dated 
June 4, 1987 offering a minimum of 100,000 units and a maximum of 250,000 units 
at a price of $11.00 per unit to net the Issuer $990,000 if the minimum is 
subscribed for and $2,475,000 if the maximum is subscribed for before deducting 
expenses of the offering. Each unit is comprised of one common share and_ two 
flow-through common shares of the Issuer. 


Underwriters: Midland Doherty Limited 
Lynch Investments Limited 
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11.5 RENEWAL ANNUAL INFORMATION FORM - ACCEPTED 


11.1 STELCO INC. 


Stelco Inc. 





Renewal annual information form dated March 2, 1987 accepted for filing June 4, 


West 


11.5.2 THE ROYAL BANK OF CANADA 


June 8, 1987 


The Royal Bank of Canada 





The annual information form dated March 3, 1987 has been accepted for filing 


purstiant to [tema s6 of “OSC™Policy 5.6. 


iio.) HAYES-DANAY INC: 


Mura IO. IU 7 


Hayes-Dana Inc. 





The renewal annual information form dated March 25, 1987 has been accepted for 
filing June 9, 1987. 


11.6 RIGHTS OFFERING - WITHDRAWN 


1S Or ie ACh Ca GAS S eA ele: Mele D) 


JURE Oem EOIN 





PaAcittlemCassalaicm eainikcec 





The rights offering received on April 15, 1987 has been withdrawn at the 
request of the company. 
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NEW ISSUE AND SECONDARY FINANCING 
11.6.2 CONSCOT RESOURCES LTD. 


June 9, 1987 





Conscot Resources Ltd. 








The rights offering received on March 20, 1986 has 
request of the Company. 
11.7 RIGHTS OFFERING - CLOSED 
(ay a VAIIOPANCHE SRE SOURCE Se EID: 

June 9, 1987 
Alliance Resources Ltd. 
Rights Offering received September 3, 1986 


Resta tTOne2 Mm(cleee 


11.7.2 TONTO MINING CORPORATION 


Tonto Mining Corporation 








The rights offering material received on February 11, 
with, this file is closed. 


11.8 MATERIAL ACCEPTED 


11.8.1 CANADA SOUTHERN PETROLEUM LTD. 





Canada Southern Petroleum Ltd. 


Material acceptable to the Commission has been received pursuant 
(Ontario). 


34(1) (14) and 71(1) (h) of the Securities Act 
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11.9 PRELIMINARY PROSPECTUSES RECEIVED 


1i°9.1 MSTFEN EXPLORATION Ti (1987) LeP. 


June 4, 1987 


Metfin Exploration ID (1987): L. P: 





offering 1,000 units of limited partnership interest at a price of $5,000 per 
ial ie, 


Agent: Metro Financial Group Inc. 


11.9.2 AMAX GOLD INC. 





Amax Gold Inc. Natadonall issue —= Ontario 








Offering 4,500,000 shares of common stock at a price of U.S. $ * per share. 


Underwriters: Merrill Lynch Canada Inc. 
Dominion Securities Inc. 
McLeod Young Weir Limited 


11.9.3 BCE PLACE FINANCE CORPORATION 


BCE Place Finance Corporation National Issue - Ontario 








Offering * shares of * % cumulative redeemable retractable preferred _ shares, 
Series 1 and * shares of * % cumulative redeemable retractable preferred 
shares, Series 2 at a price of $25.00 per Series 1 and Series 2 share to yield 
* % per annum. 


Underwriters: Wood Gundy Inc. 
Burns Fry Limited 


11.9.4 SASKATCHEWAN OIL AND GAS CORPORATION 





Saskatchewan Oil and Gas Corporation National Issuer - Saskatchewan 





Offering * common shares at a price of $ * per share. 


Underwriters: Pemberton Houston Willoughby Bell Gouinlock Inc. 
Wood Gundy Inc. 
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11.9.5 GOLDPLEX DEVELOPMENT CORPORATION 


June 


— 
Ke) 
(ee) 
lJ 





Goldplex Development Corporation 








Offering 1,200,000 common shares and 1,200,000 common share purchase warrants 
in units, each consisting of one common share and one common share purchase 
warrant at a price of $0.40 per unit. 


Underwriter: Merit Investment Corporation 


11.9.6 HARDIMAN BAY RESOURCES INC. 





Hardiman Bay Resources Inc. National Issue - Ontario 
Offering 700,000 common shares at a price of $1.50 per _ share. Secondary 


Offering of 305,000 common shares in the $1.50 to $2.50 price range per share. 


Underwriter: Trend Capital Services Inc. 


11.9.7 THE INTERNATIONAL CAPSTONE INVESTMENT TRUST 


The International Capstone Investment Trust 





Offering mutual fund units at their net asset value per unit. 


Distributors: Brokers, dealers and other qualified persons 


11.9.8 LA FOSSE PLATINUM GROUP INC. 


La Fosse Platinum Group Inc. National Issue - Quebec 








Offering * Units, each consisting of one common share and one _ share _ purchase 
warrant and * i987 receipts at a price of $ * per unit and $ * per 1987 
receipt, offered separately. 


Underwriter: Midland Doherty Limited 


~3525- 12-Jun-87 


NEW ISSUE AND SECONDARY FINANCING Page 11-297 


11.9.9 ARMSHER RESOURCES INC. 
June 9, 1987 


Armsher Resources Inc. 





Offering 835,000 common shares at a price of $1.20 per. share. Secondary 
Offering of 283.583 shares tin ther$1/20%to: S$2e7S.prree range per “share: 


Underwriter: E.A. Manning Limited 


11.9.10 CONCENTRATED RARE EARTH MINERALS LTD. 


Concentrated Rare Earth Minerals Ltd. 





Offering 1,000,000 common shares at a price of $0.70 per_ share. Secondary 
Offering of 450,000 common shares in the $0.70 to $1.50 price range per share. 


Underwriter: Norwich Investments Limited 


11.9.11 DINNEREX NATIONAL III LIMITED PARTNERSHIP 


Dinnerex National III Limited Partnership National Issue - Ontario 








Offering 1,820 limited partnership units at a price of $5,000 per unit, with a 
minimum subscription of 2 units. 


Agents: Hector M. Chisholm & Co. Limited 
Bayford Merrifield Inc. 


11.10 PRELIMINARY SIMPLIFIED PROSPECTUSES RECEIVED 


11.10.1 WALTAINE INSTANT $$ FUND 





Waltaine Instant $$ Fund National Issue - Ontario 








Offering units at their net asset value per unit on a continuous basis, with a 
minimum purchase of $1,000. 


Distributor: Hodgson Roberton Laing Limited 
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11.10.2 TRIMARK INCOME GROWTH FUND 


June 10. 1987 





Trimark Income Growth Fund National Issue - Ontario 








Offering mutual fund units at their net asset value per unit. 


Distributor: Trimark Investment Management Inc. 


11.11 PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED 
pela eS LO OINCOR MUNG. 


aioe By. WT 





BEuncom ine: National Issue - Ontario 





Offering 1,000,000 7.25% cumulative redeemable retractable serial preferred 
shares, Series A at a price of $ * per share. 


Underwriters: Dominion Securities Inc. 
Burns Fry Limited 


11.12 PRELIMINARY EXCHANGE OFFERING PROSPECTUSES RECEIVED 
11.12.1 KRG MANAGEMENT INC. 


cdivbays is, ISK i 





KRG Management Inc. 
Offering * common shares at a price of $ * per share. 


Underwriter: Yorkton Securities Inc. 


11.13 PRELIMINARY WRAPAROUND PROSPECTUSES RECEIVED 
11.13.1 THE FUTURES ENHANCEMENT FUND LIMITED PARTNERSHIP 


ine IMO. Ise 





The Futures Enhancement Fund 
Limited Partnership National Issue - Ontario 











Offering * limited partnership units at a price of $100 per unit. 


Agent: Merrill Lynch Canada Inc. 
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11.14 AMENDMENT RECEIVED 


11.14.1 VARITY CORPORATION 


Varity Corporation 


Amended preliminary prospectus dated June 8, 1987. 
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REGISTRATIONS 
12.1 REGISTRATIONS 
1220. 0 SECURITIES 
REGISTRATIONS 
SECURITIES 


SECURITIES DEALER 


McCafferty Research Securities Corp. 
1220 Springwood Crescent 

Oakville, Ontario 

L6M 1V7 

(effective June 1, 1987) 

New Registration 


MUTUAL FUND DEALER 


The Investment Centre Financial Corporation 

484 Waterloo Street 

London, Ontario 

N6B 2P6 

Name changed from Family Group Financial Services Inc. 
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REGISTRATIONS 


12.2 TERMINATIONS 


tree SECURES 


TERMINATIONS 
SECURITIES 


MUTUAL FUND DEALER 


Family Group Financial Services Inc. 
484 Waterloo Street 

London, Ontario 

N6B 2P6 

Name changed to The Investment Centre 
EMail Catcll OO pOratevOnhe 
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Gein, 25 


OTHER INFORMATION 


25.1 TRANSFERS WITHIN ESCROW 
ZO ele SG weehE) CHNOLOGIES sLNCe 
JUNE TA OST 


1.5, G. Technologies Incs GeSrGs 














From To No. of Shares 
Kenneth Deaton Headstart Capital 24,090 
ConpRlnc: 
Robert Darling John Boeckh 24,090 


25.2 RELEASE OF ESCROW SHARES 


25.2.1 MOLI ENERGY LIMITED 





Moli Energy Limited 


Release No. of Shares 





AUBLe 4,699, 000 


25.2.2 McFINLEY MINES LIMITED 


June 9, 1987 





McFinley Red Lake Mines Limited 
(formerly McFinley Mines Limited) 





The Commission hereby consents to the pro rata release of 780,000 
escrowed shares of McFinley Red Lake Mines Limited which were initially 


escrowed in 1944. 
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363774 ONTARIO LIMITED, ET AL 


ALLIANCE RESOURCES LTD. 

AMAX GOLD INC. 

AMENDMENT RECEIVED 

ARMSHER RESOURCES INC. 

AUMO EXPLORATIONS INC. : 

AUR RESOURCES INC. AND ARNOLD HOCHMAN. 


BCE PLACE FINANCE CORPORATION 
BELL CANADA 
BRUNCOR INC. 


CANADA SOUTHERN PETROLEUM LTD. F Aes 
CANADIAN OVER-THE-COUNTER AUTOMATED TRADING SYSTEM (COATS) 
CHIEFTAIN DEVELOPMENT CO. LTD. 

CINEPLEX ODEON CORPORATION . 

CONCENTRATED RARE EARTH MINERALS LTD. 

CONSCOT RESOURCES LTD. 


DAL BIANCO EXPLORATIONS SYNDICATE : 
DINNEREX NATIONAL III LIMITED PARTNERSHIP 
DYNAMIC CAPITAL CORPORATION 


FAMILY GROUP FINANCIAL SERVICES INC. 

FINAL RECEIPT ISSUED - EXCHANGE OFFERING PROSPECTUSES 
FINAL RECEIPTS ISSUED : 

FINAL RECEIPTS ISSUED - SHORT. FORM PROSPECTUSES. 
FLETCHER CHALLENGE CANADA INC. 

FLETCHER CHALLENGE LIMITED . 

FUTURES ENHANCEMENT FUND LIMITED PARTNERSHIP THE 


GBU VALUE FUND, THE : 

GOLDEN DAY EXPLORATIONS AND COMPANY, LIMITED PARTNERSHIP 
GOLDEN HOPE MINES LIMITED : 

GOLDPLEX DEVELOPMENT CORPORATION . 

GRAND SAGUENAY MINES AND MINERALS LIMITED. 

GROUP FOUR CENTRES LIMITED PARTNERSHIP . 


HARDIMAN BAY RESOURCES INC. 
HAYES-DANA INC. : 
HOL-LAC GOLD MINES LIMITED ; 
HOLCORP GOLD MINES LIMITED . 
HUMBERSIDE APARTMENTS SOUTH 


I.S.G. TECHNOLOGIES INC. : 

INTERNATIONAL CAPSTONE INVESTMENT. TRUST THE 
INTERNATIONAL THOMSON ORGANISATION LIMITED 
INVESTMENT CENTRE FINANCIAL COROPORATION THE 
ISLE DIEU MATTAGAMI MINES LIMITED 

JASCAN RESOURCES INC. 

KRG MANAGEMENT INC. 
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LA FOSSE PLATINUM GROUP INC. 
LAWRENCE SQUARE LIMITED 


MATERIAL ACCEPTED ; 

MCCAFFERTY RESEARCH SECURITIES CORP. 
MCFINLEY MINES LIMITED . 
MEADOWBROOK APARTMENTS 

MEMOTEC DATA INC. 

METFIN EXPLORTION II (1987) ‘, P. 


MISSISSAUGA TEACHERS! RETIREMENT VILLAGE LIMITED PARTNERSHIP 


MOLI ENERGY LIMITED 


NORANDA INC. : 
NOVAGOLD RESOURCES INC. 


ORDERS %, Dee Pod Ps eC aee e eee Room Stns, 
OSC POLICY STATEMENT NO. 1.8 (COATS) - AMENDMENTS 


PACIFIC CASSIAR LIMITED 

PETROCO OF TEXAS, INC. ; 

PRELIMINARY EXCHANGE OFFERING PROSPECTUSES RECEIVED 
PRELIMINARY PROSPECTUSES - WITHDRAWN . 

PRELIMINARY PROSPECTUSES RECEIVED : é 
PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED . 
PRELIMINARY SIMPLIFIED PROSPECTUSES RECEIVED 
PRELIMINARY WRAPAROUND PROSPECTUSES RECEIVED 


Q-VEST 1987 MINING & COMPANY, LIMITED 
Q-VEST MUTUAL FUND II CORPORATION 


REDAURUM RED LAKE MINES LIMITED 

RELEASE OF ESCROW SHARES 

RENEWAL ANNUAL INFORMATION FORM = “ACCEPTED 
RESCINDING ORDERS ; 

RIGHTS OFFERING - CLOSED 

RIGHTS OFFERING - WITHDRAWN 

ROLLOVER RESOURCES PROSPECTUS SYNDICATE. 
ROYAL BANK OF CANADA, THE 

RULINGS 


SASKATCHEWAN OIL AND GAS CORPORATION . 
SHININGTREE RESOURCES INC. : 
SOUTHRIDGE FARMS LIMITED PARTNERSHIP 
STATE EXPLORATION LIMITED 

STELCO INC. 


SYDNEY ADVANCED TECHNOLOGY (1982) LIMITED PARTNERSHIP 


SYDNEY ADVANCED TECHNOLOGY LIMITED PARTNERSHIP 


TAKE-OVER BIDS, ISSUER BIDS ‘ 

TASK FORCE TO CONSIDER THE FUTURE OF COATS 
TEMPORARY CEASE TRADING ORDERS 

THORNCREST EXPLORATIONS LIMITED 

TIME AIR CORPORATION 

TONTO MINING CORPORATION . 

TRANS-WESTERN EXPLORATION, INC. 

TRANSFERS WITHIN ESCROW 

TRIMARK INCOME GROWTH FUND 

TRIMEL CORPORATION ; : 
TYNDALL HOLDINS PLC /TYNDALL- GUARDIAN LIMITED : 


VARITY CORPORATION 


WESTERN & PACIFIC BANK OF CANADA . 
WYE RESOURCES INC. 
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DEP Use ye {DMR EC 7 OR 
CAPITAL MARKETS 
General Administration AM-22 
$48,843 - $61,452 per annum 
(Under Review) 


The Ontario Securities Commission (Ministry of Financial Institutions) 

offers an exciting and challenging opportunity in the newly created 

Capital Markets Branch of the Commission. In this position you will 

organize and direct professional and administrative staff in discharging 

the Commission's mandate to ensure a fair and efficient capital market 

in Ontario including oversight of the TSE and IDA, administrations of 

the regulations in relation to the securities industry and regulation 

of the mutual fund industry. You will: provide professional leadership 

in exercising statutory discretion in approving, refusing or conditioning 
registration under the Ontario Securities Act; provide ongoing advice 

to the Director and the Commission on capital markets policy; direct 

the activities involved in research and policy development; interpret 

legislation and identify emerging issues and trends; initiate regulatory 
responses and anticipate developments in a fast-changing marketplace. 


LOCATION: Toronto 


QUALIFICATIONS: University degree in law, business or related field 
followed by experience working in law, the financial industry, regulation 
of the financial industry or similar experience; thorough knowledge 
of securities and other financial sector legislation; knowledge of 
securities markets including The Toronto Stock Exchange and other 
self-regulatory organizations and the securities industry; proven 
managerial skills; effective communication and interpersonal skills; 
ability to work under pressure. 


APPLICATIONS/RESUMES must be received by July 6, 1987 


File No. FI 61/87 

Ministry of Financial Institutions 
Personnel Services Branch 

10 Wellesley Street East 

Tine Loor 

Toronto, Ontario 

M7A 2J6 


Attention: L. Bowden 


ASSISTANT DEPUTY DIRECTOR, COMMODITY FUTURES 
Legal PM 19-20 
(Schedule 6) 
$39,681 -— $54,470 per annum 
(open) 


The Ministry of Financial Institutions, Ontario Securities 
Commission, Commodity Futures Branch, has aé_ challenging 
opportunity for a motivated and capable lawyer. You will 
assist the Deputy Director, Commodity Futures, in the adminis- 
tration of the Commodity Futures Act and play a meaningful 
role in the development of the commodity futures and options 
industry. 


LOCATION: Toronto 


QUALIFICATIONS: Member of the Law Society of Upper Canada; 
knowledge of commodity futures legislation; familiarity with 
financial markets and products; and well developed communica- 
tion and interpersonal skills. 


Retura Application by duly.6, 1987 so: 
File # FI 59/87 
Personnel Services Branch 
Ministry of Financial Institutions 
10 Wellesley Street East, 7th Floor 
Toronto, Ontario 


M7A 236 


Attention: L. Bowden 


LEGAL (COUNSEL 
GEN EcR Ae CO UENSS: Es O'R EGE 
Legal PM 19-20 
$39,681 - $54,470 per annum 


Required by the Ministry of Financial Institutions, Ontario Securities 
Commission to act as legal counsel in the General Counsel Office. 
Duties include: assisting the General Counsel and Associate General 
Counsel in providing legal services at the Commission including re- 
commendations to the Director with respect to the exercise of his 
discretion under the Securities Act including recommendations with 
respect to the commencement of administrative or criminal proceedings, 
processing exemption applications under the take-over bid rules, acting 
as staff counsel at informal Commission hearings and providing support 
to the Associate General Counsel in major hearings, participating in 
the development of Commission policy. 


LOCATION: Toronto 


QUALIFICATIONS: Membership in the Law Society of Upper Canada. Well- 
developed inter-personal and communications skills. Superior knowledge 
of (and preferably experience in) securities law. Working knowledge of 
corporate/commercial, litigation and criminal law. Good judgement and 
ability to draft proposals for policy change. Strong interest in current 
corporate and economic developments in the securities area. 


Return Application by July 6, 1987 to: 


File No. FI 60/87 


Personnel Services Branch 

Ministry of Financial Institutions 
10 Wellesley Street East 

7th Floor 

Toronto, Ontario 

M7A 2J6 


Attention: L. Bowden 
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CHAPTER i 


NOTICES/PRESS RELEASES 


1.1 PRESS RELEASES 


1.1.1 DISCOVERY INTERNATIONAL LIMITED, ET AL 


June 15, 1987 


The Ontario Securities Commission announced today that it has issued a 
temporary cease trade order against Discovery International Limited 
("Discovery"), Argon Financial Consultants Ine. (''Argon'') and Holly-Mark 
Distributors Inc. "("Holly-Mark"’) : Argon, as agent for Discovery, sells 
licenses to distribute a Christian Bible product called ''Enhancement'' and 
arranges for Holly-Mark to market ''Enhancement'' on behalf of the licensee. 
Commission staff is of the opinion that in so doing Discovery, Argon and 
Holly-Mark are engaged in the distribution of securities in contravention of 
the Securities Act (Ontario). A hearing to consider this matter will be held 
within fifteen days. 


Ref: John Twohig 
Investigation Counsel 
Enforcement Branch 
(416) 593-8300 


Fraser McDonald 
Investigation Counsel 
Enforcement Branch 
(416) 593-8302 
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1.1.2 REG. 910 OF REVISED REGULATIONS OF ONTARIO, 1980/AMENDMENTS 
PRESS RELEASE 


The Lieutenant Governor today gave Royal Assent to the 
amendments to the Regulation under the Securities Act (Ontario) 
with respect to ownership and entry into the securities 
industry. The amendments will have effect as of June 30, 1987. 

The draft amendments were published on February 27, 1987 
and exposed for comment for a 30 day period. The amended 
Regulation approved today takes account of many of the comments 
received as well as comments made in meetings with industry and 
association representatives. 

The main changes are as follows: 

- The private placement threshold is increased _ to 
$150,000 rather than $250,000. Resales of securities issued 
before July Ml, 1987 under the existing private placement 
exemption have been grandfathered until June 30, 1989. 

- The trades permitted to international dealers are 
broadened to include trades to designated institutions in all 
debt securities including government debt securities, whether or 
not offered abroad and whether or not the dealer participated in 
the original distribution. 

- The designated institutions with wham an international 
dealer can trade are broadened to include registered dealers, 
fully managed accounts, and pension plans and mutual funds with 
at least Ss mibivion dollars: in netpassecs. 

- The universal registration requirement is maintained 
except that federal financial institutions that are regulated 
intheir securities activities by the Office of the Superintendent 
of Financial Institutions are not required to register. This is 
to implement the accord reached between Ontario and the Federal 
Government on April 28, 1987. 

- As provided in the accord, if a federal financial 
institution wishes to engage in debt or equity underwriting, in 
equity trading or in the underwriting and sales of mutual funds, 
it must do so through a provincial subsidiary regulated by the 
Ontario Securities Commission. 

= The definitions of "connected issuer" and "related 
issuer", which definitions determine when registrants must make 
full disclosure of relationships with issuers in underwriting, 
trading and advising situations, have been made clearer in terms 
Of “control” and “matertality": 

There is a rebuttable presumption of control 
with the ownership of 20 per cent of a class 
Ob SChIlessOr Voting shares. 

Materiality is defined in terms of whether a 
prospective investor would consider the 
relationship important in deciding to 
purehase securities of the issuer or to 
question whether the registrant and issuer 
are independent of each other. 

= The disclosure requirements with respect to 
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registrants distributing and trading securities of related 
issuers and connected issuers are simplified while maintaining 
the requirement that prospective purchasers be fully informed of 
the relationship. 

- The requirement that there be a co-lead underwriter 
when a registrant iS underwriting an issue of its own securities 
or those of a connected issuer has been maintained. 

- The requirement that a registrant have at least 
one-third outside directors on eS board is dropped. 

- Cross-ownership of registrants will be permitted 
SUbJeCe XO Notice to. the Director and “the ~ possibility of 
objection. 


The amendments to the Regulation, in conjunction with 
enabling federal legislation, will open the securities industry 
to broader domestic and foreign investment. Domestic financial 
institutions, primarily through provincially regulated 
subsidiaries, will be able to engage fully in the securities 
industry. Domestic non-financial enterprises will be able to 
participate. fin, the: securities) industry without restriction. 

Foreign securities dealers will be free to set up 
wholly-owned subsidiaries, although such subsidiaries will be 
restricted to activities in the current exempt market until June 
30; 1988, gates iwhicha date: ali) srestricgtionss wills be;ftifted. If a 
foreign dealer wishes to purchase a domestic dealer, it may 
purchase up to 50% on June 30, 1987 and up to 100% as of June 30, 
1988. 

Onis May ) e227 1987, the OSC announced a conditional 
registration system to ease problems of entry by June 30, 1987. A 
foreign dealer may obtain conditional registration, which 
entitlessait toscarryion iallvthe lactay ities, permitted: ‘to’ alcforeiagn 
dealer, by completing a simple registration form and receiving a 
receipt from the OSC. A foreign dealer conditional registrant 
must, comply ‘with ali) «the: conditions of registration, including 
residency, proficiency of senior officers and membership in the 
TSE: O©] IPDAyE DY January 21,02 9637 

As of today's date, the following firms have applied for. 
conditional registration as foreign dealers: 

Dad wa pSecurities® Cong Ltd < 

First Boston Canada Limited 

Goldman Sachs Canada 

instinet Copporation 

Morgan Stanley Canada Limited 

The Nikko .Secumitiess Congn Leds 

The Nomura Securities Co., Ltd. 

San youSecurities Con; ) Ltds 

YamarehigSecurateesaCo, Lid. June. 17)" L987 


Reference: Stanley M. Becky, Q.C., Chairman; 593-8200 
=o i= 
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REGULATION TO AMEND 
REGULATION 910 OF REVISED REGULATIONS OF ONTARIO, 1980 
MADE UNDER THE 
SECURITIES ACT 


1.-(1) Clause 14(d) of Regulation 910 of Revised Regulations of 


Ontario, 1980 is revoked. 
(2) Clause 14(h) of the said Regulation, as made by 
section 1 of Ontario Regulation 238/81, is revoked and the 


following substituted therefor: 


(h) the trade is made by a financial intermediary, as 

~) defined in subsection 17601), as’ principal ‘or 
agent in®shares’ or units of mutual funds.2 tthe 
shares ‘or’ units are sold to. a pension plan; 
deferred profit sharing plan, retirement savings 
plam or? other simi lar caprtaleaccumuiatione plan 
maintained by? the ‘sponsor of ‘such plan~- for its 
employees and the decision to purchase the shares 
OF UNiUS ds not. made by or atthe directroneot 
such an employee. 


2. The said Regulation is amended by adding thereto the 
following sections: 


ita. Thesexemption contained: in clause 14(h)vidoes not 
apply to a trade with an employee referred to in that clause in 
a security, “including anvinvestment contract tor anetinterest™ in 
a plan referred to in that clause,: where ‘the decision to 
purchase Che security is made by orvats the direction®ofmche 
employee. 


. e e. 


19e.-(1) The exemption contained in paragraph 5 of 
subsection 34(1) of the Act and the corresponding exemption 
contained in clause 71(1)(d) of the Act are unavailable where 
the trade is in a security which has an aggregate acquisition 
cost to the purchaser of less than $150,000. 
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(2) Notwithstanding subsection (1), the exemptions 
referred to in that subsection are available in respect of a 
trade described in subsection 71(4) of the Act made before the 
Ist day of July, 1989 if the securities were issued before the 
1st day of July, 1987 in reliance upon clause 71(1)(d) or (1) 
of ‘the. Act. 


19f. The exemption contained in paragraph 18 of subsection 
34(1) of the Act and the corresponding exemption contained in 
clause 71(1)(1) of the Act are unavailable where the value of 
the assets purchased is less than $150,000. 


19g.-0n,and afler.the 30thaday, of September,, 1987, the 
exemption contained in paragraph 3 of subsection 34(2) of the 
Act and the corresponding exemption referred to in clause 
72(1)(a) of the Act are unavailable where the trade is in 
securities issued by a private mutual fund, as defined in sub- 
subparagraph ii (a) or (c) of paragraph 32 of subsection 1(1) 
of the Act. 


19h. sAn exemption. fromathe registration :on prospectus 
requirements set out.in the Act or in any other provision of 
this Reculataonsthataretfers to.a registered dealer is 
unavailable unless the dealer is registered to act as a dealer 
in respect of the trade described in the exempting provision. 


Baa Clie earagrapns dO, 517, 195 215 wer 23; e5 and 27 of 


seetion 84 of the said Regulation are revoked. 
| : 


(2) Paragraph 26a of the said section 84, as made by 


section 1 of Ontario Regulation 649/82, is revoked. 


4. Sections 86, 87 and 88 of the said Regulation are 


revoked and the following substituted therefor: 


S6ceEVeryrpersontor,company,,that.is required. to register 
as a dealer shall be registered and classified into one or more 
of the foilowine catercories: 


te Broker, being a person or company that is 
Registered to tradesinssecuritieswini thescapacity 
of an agent or principal, which person or company 


is a member of a stock exchange in Ontario 
recognized by the Commission. 


eae Financial intermediary dealer, being a financial 
imbvermmediary«that. tscregistered solely for the 
purpesesciatnading win securities sin “accordance 


WiltenmeS.ecir Tom mle ln 
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She Foreign dealer, being a person or a company that 
is registered solely for the purpose of trading 
in securities in accordance with section 182. 


yy International dealer, being a person or company 
that is registered solely for the purpose of 
trading in securities in accordance with section 


180. 


sie Investment dealer, being a person or company that 
is a member, branch office member or associate 
member of the Ontario District of the Investment 
Dealers” Association of Canada; which person or 
company engages in the business of trading in 
securities in the capacity of an agent or 


principal. 


Oke Limited market dealer, being a person or company 
that is registered solely for the purpose of 
trading in securities in accordance with section 


179. 


lee Mutual fund dealer, being a person or company 
that is registered solely for the purpose of 
trading in the shares or units of mutual funds. 


Bi Scholarship plan dealer, being a person or 
company that rVsregistered "solely for the purpose 
of trading in ‘securities of a scholarship or: 
educational plan or truse. 


Oe Securities dealer, being a person or company that 
Vs; registered for Crading in ‘securities and 
engages in the business of trading in securities 
in the capacity of an agent or principal. 


HOR Security issuer, being an issuer that is 
registered for trading insecurities for the 
purpose of distributing securities of its own 
issue solely for its: own account. 


87. Every person or company that is required to register 
as an adviser shall be registered and classified into one or 
more of the following categories: 


Ate Financial advisers, being persons or companies 
that engage in or hold themselves out as engaging 
in the business of advising others as to 
investing in or the buying or selling of 
securities on a basis that does not require their 
classification in another category of adviser. 
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ae Investment counsel, being persons or companies 
that engage in or hold themselves out as engaging 
in the business of advising others as to the 
investing in or the buying or selling of specific 
securities or that are primarily engaged in 
giving continuous advice as to the investment of 
funds on the basis of the particular objectives 
ofeach’ client: 


Sic Portfolio managers, being persons or companies 
that are registered for the purpose of managing 
the investment portfolio of clients through 
discretionary authority granted by one or more 
clients: 


4, Securities advisers, being persons or companies 
that hold themselves out as engaging in the 
business of advising others either through direct 
advicermorethrough  publicatronsror wrircvings, as to 
the investing in or the buying or selling of 
Speciticeseciritiess notypurporbing sto. be 
tailored to the needs of specific clients. 


88.-(1) Every broker, investment dealer or securities 
dealer shall be deemed to have been granted registration as an 
underwriter. 


(2) Every mutual fund dealer, scholarship plan dealer and 
Security issuer shall be deemed to have been granted 
registration as an underwriter for the purpose of distributing | 
the securities in which it is registered to trade. 


(3) Every limited market dealer, international dealer, 
financial intermediary dealer and foreign dealer shall be 
deemed to have been granted registration as an underwriter for 
the purposes of a distribution which it is authorized to make 
by sectiomm@7O 180 wales ior 9162), fas. ithe casemmayribe - 


5. Sections 90, 91 and 92 of the said Regulation are 
revoked and the following substituted therefor: 

90°. No’ registration ori renewal of. registration shal be 
granted unless the applicant has complied with the applicable 
requirements of this Regulation atthe, time of “the granting of 


the registration or renewal of registration. 


91. Each Tregistrant-tshall’ comply with thetapplicabdle 
requirements of this Regulation. 
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92.-(1) A registrant who is a registered dealer, 
underwriter toricadviser sor aipartnen crrofticertwor a registered 
dealer; underwriter or adviser and who proposes to acquire on 
or after’ the 30th dayr of Uuly. 1987 directly onpindirettiy, 
beneficial ownership of or control or direction over any 
security of any other registered dealer, underwriter or 
adviser, at least thirty days before the acquisition, shall 
give written notice to the Director providing all relevant 
facts to permit the Director to determine if the acquisition, 


(a) is likelyé to) give. rise to? conflicts: of interest; 


(b) is likely to hinder a registrant in complying 
~ with the conditions of registration applicable to 


ine 


(c) is inconsistent with an adequate level of 
~ investor protection; or 


Cd) ‘fs otherwise®prejudicialstoythes public: interest. 


(2) If, owithinethinty tdaystof /thesreceiptsosea notice 
under subsection (1), the Director gives a written notice of 
objection to the registrant, the registrant: ‘shall not-make the 
acgquisdvion until tne Diarectiormapproves ad te. 


(3) The registrant, following receipt of a notice of 
objection under subsection (2), may request the Director to 
hold a hearing on the matter. 


(4) Subsection (1) does not apply to, 


(a) a partner or officer of a registered dealer, 
underwriter or adviser who, alone or in 
combination with any other person or company, 
proposes to acquire securities that, together 
with the securities already beneficially owned or 
over which control or direction is already 
exercised, do not exceed more than 5 per cent of 
any class or series of securities of any other 
registered dealer, underwriter or adviser that 
are listed and posted for trading on a stock 
exchange in or outside Canada; 


(b) an acquisition by a financial intermediary dealer 
or its officers or an acquisition of securities 
of a financial intermediary dealer; 


(c) an acquisition by an international dealer of 


securities) of a dealer that?iis. its. only 
registered subsidiary; or 
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(d) an acquisition by a registered dealer or 
underwriter inthe ordinary course of its 
business»of trading sinesecurities’ 


9Q2a.-(1) A registrant who is a registered dealer, 
underwriter or adviser or a partner or officer of a registered 
dealer, underwriter or adviser and who acquired, or before the 
30th day of July, 1987 will acquire, directly or indirectly, 
beneficial ownership of or control or direction over any 
security of any other registered dealer, underwriter or 
adviser, shall give written notice to the Director before the 
1st day of August, 1987, providing all relevant facts to permit 
the Director to determine if the acquisition, 


(a)atiis Dekel? (vor give: nise:to wonfadets, of interest; 


(b) is likely to hinder a registrant in complying 
an With the conditiuons of, registration) applicable to 


its 


(c) is inconsistent with an adequate level of 
investor provection= or 


(d) is otherwise prejudicial to the public interest. 


(2) If within thirty days of the receipt of a notice under 
subsection (1), the Director gives a written notice of 
objection to the registrant, the registrant shall divest itself 
of the ewnenshipmeofsorpcontrolecridirectionygover thetsecurities 
that are the ‘subject:of the acquisition within: such period as 
the Director may require after giving the registrant‘an 
opportunity to be heard on the matter of the divestment. 


(3), Subsection.(1) does not apply to, 


(a) a partner or officer of a registered dealer, 

~ underwriter or adviser who, alone or in 
combination with any other person or company, has 
acquired or proposes to acquire securities that, 
together with the securities already beneficially 
owned or over which control or direction is 
already exercised, do not exceed more than 5 per 
cent of any class or series of securities of any 
other registered dealer, underwriter or adviser 
that are listed and posted for trading on a stock 
exchange in or outside Canada; 
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(b) an acquisition by a financial intermediary dealer 

oPeitsPorficersMor-anvacguasitionwof securities 

of a financial intermediary dealer; 

(c) an acquisition by an international dealer of 

~ securities of a dealer that is its only 
registered subsidiary; 

(d) an acquisition by a registered dealer or 

~ underwriter in the ordinary course of its 
business of trading in securities; 

(e) an acquisition before the 1st day of July, 1987 

~ by a registered dealer, underwriter or adviser of 
all of the shares of a registered subsidiary; or 

(f) an acquisition that has been approved by the 

Director under a predecessor of section 92. 

6. Section 132 of the said Regulation is revoked. 


7- Section 133 of the said Regulation, as amended by 


section 1 of Ontario Regulation 286/84, is revoked. 


8. Section 134 of the said Regulation, as amended by 


section 2 of Ontario Regulation 649/82, is revoked. 


9. Section 135 of the said Regulation, as amended by 


section 3 of Ontario Regulation 649/82, is revoked. 


10. Section 136 of the said Regulation, as amended by 


section 4 of Ontario Regulation 649/82, is revoked. 


11. Clause 140(a) of the said Regulation is revoked and 


the following substituted therefor: 


(a) of the kind referred to in section 14; 
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12. Section 141 of the said Regulation is revoked. 


ee The said Regulation is further amended by adding 


thereto the following Parts: 
PART X 
Universal Registration 


Interpretation 


1W76.=(1)> In this Part, 
"GesipnatedeinStivucioOn” means, 
(a) a financial intermediary, 
(b) the Federal Business Development Bank, 
(c) a subsidiary of any company referred to in clause 


(a) or (b), where the company beneficially owns 
all *or "the voting ‘securities: or the subsidiary, 


(d) “the Government “of Canada or any province or 
terr Tory tor Canada”, 


(e) any municipal corporation or public board or 
commission in Canada, 


(f) a mutual fund, other than a private mutual fund, 
having net assets of at least $5,000,000, 


(g) a trusteed pension plan or fund sponsored by an 


employer for the benefit of its employees and 
having net assets of at least $5,000,000, 


(h) a registered dealer, 


Ct) a company or person, other than an individual, 
recognized by the Commission as an exempt 
purchaser, 


Gy, a person or company deemed to be a designated 
institution under subsection (2); 
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"financial intermediary" means, 


(a) a bank to which the Bank Act (Canada) applies, 


(b) a loan corporation or trust company registered 
~ under the Loan and Trust Corporations Act, 


(c) an insurance company licensed under the Insurance 
7 Gor. 


(d) a credit union or caisse populaire incorporated 
~ or registered under the Credit Unions and Caisses 


Populaires Act, 


(e) a co-operative to which the Co-operative 
Corporations Act applies; 


"foreign. securaty™. means, 


(a) a security, whether or not it is an interlisted 

~ security, issued by an issuer incorporated, 
formed or created under the laws of a 
jurisdiction other than Canada or any province or 
territory of Canada, 


(b) a security issued by a country other than Canada 
on by any political idivistonnof sine country, 


(c) a security designated by the Commission under 
subsection (3).as a foreign security, 


butydoes «0'. pin clude, tatusecum.ty, designated by the 
Commission under subsection (3) as a security that is not 


a foreign, security; 


"fully registered dealer" means a registered dealer described 
in paragraph 1, 5 or 9 of section 86; 


"“interlisted security" means a listed security that is listed 
and posted or otherwise available for trading on a stock 
exchange outside Canada, or other organized market outside 
Canada recognized by the Commission for the purposes of 
RNS Parts 


"listed security" means a security listed and posted or 
accepted, conditionally or otherwise, for listing and 
posting on a stock exchange, or other organized market, in 
Canada recognized by the Commission for the purposes of 


this Part: 
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“market intermediary" means a person or company that engages or 
holds himself, herself or itself out as engaging in 
Ontario in the business of trading in securities as 
principal or agent, other than trading in securities 
purchased by the person or company for his, her or its own 
account for investment only and not with a view to resale 
or distribution, and, without limiting the generality of 
the foregoing, includes a person or company that engages 
or holds himself, herself or itself out as engaging in the 
business of, 


(a) entering into agreements or arrangements with 

~ underwriters or issuers, in connection with 
distributions of securities, to purchase or sell 
Ssuchisecuriticss 


(b) participating in distributions of securiticsrasns a 
selling group member, 


(c) making a market in securities, or 


(d) trading in securities with accounts fully managed 
by the person or company as agent or trustee, 


whether or not the person or company engages in trading in 
securities purchased for investment only; 


"non-resident" means a non-resident as defined in section 184; 


“selling group member" means, in respect of a distribution, a 
person) or. company .whose .interest in <theidistribution is 
limited to receiving the usual and customary distributor's 
or seller's commission payable by an underwriter or 
issuer. 


(2) Where a portfolio manager or financial intermediary, 
acting as a trustee or agent for a person or company whose 
account «ls? fully managed by. it. ~purchases som selis securities 
on behalf of the person or company, the person or company shall 
be deemed to be a designated institution. 


(3) The Commission may designate a security as a foreign 
‘security or designate a security not to be a foreign security 
where, in the opinion of the Commission, it is appropriate that 
the security be so designated because of the manner in which 
the issuer carries on its business or because of the 
relationships among the issuer and its affiliates. 
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177. Where this Part does not permit an unregistered 
market intermediary or a registered dealer to trade directly 
with a person or company, the unregistered market intermediary 
or registered dealer shall not arrange to trade indirectly with 
such a person or company by trading through any other person or 
company with whom the unregistered market intermediary or 
registered dealer is permitted to trade, whether the other 
person or company is acting as principal or agent. 


Registration of Market Intermediaries 


178.-(1) The exemptions from registration contained in 
subsections 34(1) and (2) of the Act or in any other Part of 
this Regulation are unavailable to a market intermediary except 
ume CISIDICICie mn © tie, 


(Cajua tradesreferred to in paragraph 1,6, 7, 8. 19, 
~~ 20%er. 22! Of Isubsect ionwag4() “ofthe Act: 


(b) a trade in securitiessreferred tomine paragraph 5, 
Opry 20h 114 ede, 9 13h ormtteorestbsection, 34 (2) -of 
theese; 


(ec) a trade in securities of a private mutual fund as 
defined in subpardgraph i.ofiparagraph) 32 0f 
subsection 1(1) of the Act; 


(ad) tas tradesréferred «to inselause ai itc)s 140(aa) 
Ore 14oCbIy or 


(e) a trade in securities with a registered dealer 
that is an affiliate of the market intermediary. 


(2) Subsection (1) does not apply so as to require 
registration by a lawyer or accountant where the performance of 
the service as a market intermediary is solely incidental to 
his or her principal business or occupation as a lawyer or 
ac CoOuneaine = 


Limited Market Dealer Registration 


179--(1) A limited market dealer may act as market 
intermediary solely for the purpose of trading in respect of 
which registration was not required under the Act and this 
Regulation on the 29th day of June, 1987, except that the 
references on that date to $97,000 in Paragraph 5 of subsection 
34(1) of the Act and to $100,000 in paragraph 18 of that 
Subsection shall be deemed to be references to $150,000. 
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(2) No financial intermediary may register as a limited 
market dealer. 


(3) The conditions of registration applicable to a limited 
market dealer and to the salesmen, partners and officers of a 
limited market dealer shall be those applicable to an 
investment dealer and to the salesmen, partners and officers of 
an investment dealer, respectively. 


(4) The Director may vary subsection (3) as it applies to 
any limited market dealer or salesman, partner or officer of a 
limited market dealer if the Director is satisfied that the 
variation would be consistent with restrictions as to trading 
activities applicable to the limited market dealer and that to 
do so would not be prejudical to the public interest. 


International Dealer Registration 


180.-(1) An international dealer may act as a market 
intermediary <solely. for “the "purposes of, 


(a) carrying on in Ontario those activities, other 
~ than sales of securities, that are reasonably 
necessary to~ facilitate ta=distribution of 

securities that are offered primarily abroad; 


(b) trading with a designated institution in debt 

~ securities in the course of a distribution, where 
the debt securities are offered primarily abroad 
and otherwise than by means of a prospectus 
prepared and filed in accordance with the Act; 


(c) trading with a designated institution in debt 
Securilies, sexcept, in the, course oF ‘the 
distribution by which they were issued; 


(d) trading with a designated institution in foreign 


Securities, except in the course® of a 
distribution by means of a prospectus prepared 


and filed in accordance with the Act; and 


(e) trading with a broker, foreign dealer or 
investment “dealer in any securities, 


and only if the international dealer is acting as principal or 


as agent for the issuer of the securities, another designated 
institution or a non-resident. 
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(2) No person or company may register as an international 
dealer unless the person or company carries on the business of 
a dealer and underwriter in a country other than Canada. 


(3) An international dealer shall file with the Commission 
such reports as to trading in securities as the Commission may 


from time to time require. 


(4) Subsection (3) does not apply to an international 
dealer that is affiliated with a fully registered dealer, a 
foreign dealer or a financial intermediary dealer, if the 
affiliated’ dealer: files ithe reports in respect tofithe 
international dealer that are required by that subsection. 


(5) The salesmen, partners and officers of an 
international dealer are exempt from the registration 
requirements of the Act and this Regulation in respect of 
trading in securities on behalf of the international dealer in 


accordance with subsection (1). 


Financial Intermediary Dealer Registration 


181.-(1) A financial intermediary dealer may act as a 
market intermediary solely for the purposes of, 


(a) trading as principal or agent in securities 
referred stogin«subparagnaphs .G1),Ga), (Gb), Cd) and 
{e) of-subsection 34(2) of the Act; 


(b) trading as principal or agent in securities 
referred to in paragraph 4 of subsection 34(2) of 
the Act so long as the trade is made in 
accordance with that paragraph; 


(c) trading as principal or agent in debt securities 
of the financial intermediary including, 


(i) in the case of an insurance company. 
licensed under the Insurance Act, 
contracts of insurance, and. 


(ii) in the case of a trust company registered 


under the Loan and Trust Corporations Act, 


certificates or receipts issued for moneys 
received for guaranteed investment; 
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(d) trading as principal or agent in debt securities 
of an affiliate of the financial intermediary 
that are guaranteed by the financial 
intermediary; 


Ce) trading as principal or agent in other debt 
securities if the trading does not constitute 
distributing the debt securities; 


(Co) trading as principal or agent in syndicated or 
consortium loans, other than loans that are 
distributed by means of a prospectus; 


(g) trading as principal or agent in shares or units 
of mutual funds if the shares: or units “are sscld 
to a pension plan, deferred profit sharing plan, 
retirement savings plan or other similar capital 
accumulation plan maintained by the sponsor of 
such plan for its employees and the employees 
deal ionly with ‘the sponsor in-irespect: of their 
participation in the plan and the purchases of 
thepmshares orlunitis iby the: plan; 


(h) trading. as. principal. or agent-with or for 
accounts fully managed by the financial 
intermediary as agent or trustee; 


(i) taking as agent for a persontorscompany an 
unsolicited order to purchase or sell securities 
other thanadebt.securities.forsexecution by a 


registered dealer; and 


(j) participating with a registrant in a networking 

“ arrangement, as defined in subsection 194(1), in 
which the registrant may participate under 
section 204. 


(2) For the purposes of clause 181(1)(i), an order to 
purchase or sell securities is not unsolicited where it is 
placed with a financial intermediary that advertises or 
otherwise promotes, or an affiliate of which advertises or 
otherwise promotes, the service of executing such orders or of 


acting as an adviser. 


(3) Subject to subsection (9), no financial intermediary 
dealer may act as an adviser. 
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(4) Only a financial intermediary may register as a 
financial intermediary dealer. 


(5) Sections 95 to 100 do not apply to a financial 
intermediary dealer. 


(6) A financial intermediary dealer shall file with the 
Commission such reports as to trading in securities as the 
Commission may from time to time require. 


(7) Subject to subsection (8), the salesmen and officers 
of a financial intermediary dealer areséexempttirom ‘the 
registration requirements of the Act with respect to trading in 
securities on behalf of the financial intermediary dealer under 
subsection se@l)s 


(8) The Director may vary the provisions of this 
Regulation, 


(a) as they apply to a financial intermediary dealer, 
including by imposing additional conditions of 
registration ion mtyeu father Durecvor is, of the 
opinion that the varied conditions are sufficient 
or necessary to create and maintain supervisory 
and control procedures with respect to officers 
and salesmen of the financial intermediary dealer 
that achieve an adequate level of investor 
protection; and 


(b) as they apply to the salesmen and officers ofa 
~ financial intermediary dealer by imposing. . 
eonditions of registration on them if the ~ 
Director <s tof the opinionsthat- the conditions 
are necessary to achieve an adequate level of 

investor protection. 


(9) The Director may vary the provisions of this 
Regulation to permit a financial intermediary dealer to act as 
an adviser subject to such conditions of registration 
applicable to advisers and their officers as the Director may 
impose. 


(10) Notwithstanding any other provision of the Act or 
Unis Reeulation, a financial intermediary regulated by the 
federal Office of the Superintendent of Financial Institutions 
and the officers and salesmen of the financial intermediary, 


(a) are not required to obtain registration as a 
dealer or as officers and salesmen of a dealer, 
respectively, for the purpose of trading as 
described in clauses (1)(a) to (9);) and 
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(b) are not required to obtain registration as an 

~ adviser or as officers of an adviser, 
respectively, for the purpose of acting as an 
adviser in accordance with the legislation of the 
Parliament of Canada governing the financial 
intermediary. 


Foreign Dealer Registration 


182.-(1) A foreign dealer may act as a market intermediary 
solely for the purposes of, 


(a) trading invrespect ofswhich registration was not 
required under the Act and this Regulation on the 


29th day of June, 1987, except that the 
references on that date to $97,000 in paragraph 5 
of subsection 34(1) of the Act and to $100,000 in 
paragraph 18 of that subsection shall be deemed 
to be references to $150,000; and 


(b) trading on a stock exchange in Ontario recognized 
> Moby the "Commission for’ tthe purposes of ‘this’ Part 
and of which the foreign dealer is a member, 

where the trade is made as principal or as agent 


for, 


(i) a designated institution, 
- (ii) an employee of the foreign dealer, 
(iii) a non-resident, or 


(iv) a vendor that is selling securities with 
aggregate net proceeds of disposition to 
the vendor of not less than $150,000, 


with another registered dealer that is a member 
of the stock exchange. 


(2) No person may register as a foreign dealer. 
(3) No company may register as a foreign dealer unless the 
company, 
(a) is incorporated under the laws of Canada or a 


province or territory of Canada; 


(b) is controlled by a non-resident that carries on 
s “thes business of a. idealersortunderwriter an a 
country other than Canada; and 


-3553- 19-Jun-87 


NOTICES/PRESS RELEASES Page 1-213 


LW 


(c) is a member of a stock exchange in Ontario 

~ recognized by the Commission for the purposes of 
this Part or is a member, branch office member or 
associate member of the Ontario District of the 
Investment Dealers' Association of Canada. 


(4) The conditions of registration applicable to a foreign 
dealer and its salesmen and officers shall be those applicable 
to an investment dealer and its salesmen and officers, 


respectively. 


(5) The registration of every foreign dealer is revoked on 
the 30th day of June, 1988. 


(6) An application by a foreign dealer to be registered on 
the 30th day of June, 1988 as a broker or investment dealer 
shall be considered as an application for renewal of a 
registration as a broker or investment dealer, as the case may 


be. 


(7) Notwithstanding subsection 178(1), until the 30th day 
of June, 1988, an affiliate of a foreign dealer and the 
affiliates, officers shall not. be ‘required to robtain 
registration Col carry on in, Ontario those activities that are 
reasonably necessary to facilitate a trade in interlisted 
S€CuriTL Les: wa ths 


(a) a designated institution; 


(b) a purchaser if the aggregate acquisition cost to 
the’ purchaser is not less than $1505:000- 


(c) a vendor if the aggregate net proceeds of 
disposition to the vendor are not less than 
$150,000; or 


(d) a non-resident, 
pi ge 
(e) the affiliate is acting as principal or as agent 
for a designated institution, a purchaser 
referred ruomin fclause OB a vendor referred to 


in clause (c) or a non-resident; 


(f) each salesman of the affiliate who takes part in 
such facilitation is also a registered salesman 
of the foreign dealer; and 


(g) the foreign dealer acts as principal or agent in 
connection: withthe trade. 
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Exemption 


183. The Commission may exempt any person or company from 
the*requtrementsror "any provision of this*Part, where it) as 
satisfied that to do so would not be prejudicial to the public 
interest and, in granting such exemption, the Commission may 
impose such terms and conditions as are considered necessary. 


PART “XL 
Dealer Ownership Restrictions 


Interpretation 


184 J>( Tein *this Part; 


"non-resident™ means, 


(a) an individual who is not a resident Canadian, 


(b) a company incorporated under the laws of a 
jurisdiction “otter ithan” Canada “or any (prowince tor 
territory of Canada, 


(o)}Marperson, other ‘than an individual» "formed vor 
ereated undér the Yaws' of a jurisdiction other 


than Canada or any province or "terrrtcry “of 
Canada, 


Cd) “a“person tor’ company ‘controled directly ‘or 

~ indirectly, by a person or company or a 
combination of persons and companies referred to 
in Clauses *(a);(b) and (c) er wany sofethem, 


(e) a person or company designated by the Commission 
as a non-resident in accordance with section 188, 


but does not include a person or company designated by the 


Commission not to be a non-resident in accordance with 
section 188; 
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"parent company" means, in respect of a dealer, a company that 
benefically owns all of the voting securities and 
participating securities of the dealer, or, where another 
company beneficially owns all of the voting securities and 
participating securities of that company, or any company 
in like relation thereto, the other company; 


“participating security" means, in respect of a dealer, a 
security of the dealer that entitles the holder, 


(a) to a dividend or other distribution of assets, 

~ otherwise than by way of return of capital, at a 
rate that is not fixed either in amount or by 
formula, 


(b) toma dividend vor sother distribution of tassets, 

~ otherwise than by way of return of capital, at a 
rate that is fixed by reference to a dividend or 
such a distribution of assets in respect of a 
securityereferred to. ineelausen(a), or 


(ce) tocatdividend or otherGdistribution of assets, 

~ otherwise than by way of return of capital, or to 
payment of interest, at a rate calculated by 
reference ston.thencarnings —lincomesor spronits of 
the dealer, whether calculated on a before-tax or 


after-tax basis, 


in any case, whether or not the security also entitles the 
holder to a dividend, a distribution of assets or payment 
of interest at a rate or in an amount that is otherwise 
fixed either uneamount tor iby “fonmula: 


"resident Canadian" means an individual who iS, 
(a) a Canadian citizen ordinarily resident in Canada, 


(b) a permanent resident within the meaning of the 


Immigration Act, 1976 (Canada) and ordinarily 
resident in Canada, except a permanent resident 


who has been ordinarily resident in Canada for 
more than one year after the time at which the 


individual first became eligible to apply for 
Canadian citizenship, ‘or 
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(c) a Canadian citizen not ordinarily resident in 

~ Canada who is a full-time employee of a company 
that is a subsidiary of a registered dealer of 
which more than 50 per cent of each class and 
series, of the voting Securities or participating 
securities are beneficially owned and over which 
control and direction are exercised by resident 
Canadians, where the principal reason for the 
residence outside Canada is to act as such an 
employee. 


(2) This Part applies to underwriters as if a reference to 
a dealer were a reference to an underwriter. 


G3) shorethe purposes Ofsclause= (d)jeor thesder inition of 
“non-resident”, 


(a)..control ineludes*control’ in’ fact, whether: through 
another person or company or-otherwi'se; “and 


(b) a company or person, other than an individual, 

~ shall be deemed to be controlled if, directly or 
indirectly, a person or company or combination of 
persons and companies referred to in elauses (a); 
Choos, ande( ¢ sof thes definition, orranvyeok them, 
beneficially own, or exercise control or 
direction over) more than 33- 1/57 ‘pers. cent of any 
Classaorsseniesnofsvotingesecuritvires: or 
participating securities of the company or 


person. 


(4) For the purposes of this Part, a mutual life insurance 
company licensed under the Insurance Act that is incorporated 
under the laws of Canada or a province or territory of Canada 
and has its head office in Canada and at least 75 per cent of 
the directors of which are Canadian citizens ordinarily 
resident in Canada shall be deemed not to be a non-resident. 
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Non-Resident Ownership 


185.-(1) A registered dealer that is not an individual 
must be a company incorporated, or a person formed or created, 
under the laws of Canada or a province or territory of Canada. 


(2) Subsection (1) does not apply to any international 
dealer or security issuer. 


186.-(1) A company or a person, other than an individual, 
shall not be granted registration or renewal of registration as 
a dealer if, directly or indirectly, ‘non=residents beneficially 
own, or exercise control or direction over, more than 50 “per 
cent of any class or series of voting securities or 
participating securities of the company or person. 


(2) If avcompany that, is an: applicant for registration or 
renewal of registration as a dealer is a subsidiary of sa parent 
company, subsection (1) applies in respect of voting securities 
and participating securities of the parent company rather than 
the applicant company. 


(3) Subsect fons 2@1) sand ale) ado anotuapply ato, 


(a) any person or company that is registered as or 
that applies for registration or renewal of 
registration as a financial intermediary dealer, 
foreign dealer, international dealer, mutual fund 
dealer, scholarship plan dealer or security 
Ls sven. 


(b) any dealer that on the 1st day of January, 1987 
Was a non-resident controlled registrant as 
defined in paragraph 23 of section 84 or was 
subject to subsection 133(2), as those provisions 
read)on that dace. 


(4) For the purposes of this section, a non-resident does 
not exercise control or direction over voting securities or 
participating securities of a dealer that are beneficially 
owned by another person or company solely by reason of the 
existence of, or the exercise of rights under, a provision of a 
shareholders', partnership or other agreement between the non- 
resident and the other person or company that requires, or has 
the effect of requiring, the consent of the non-resident to 
fundamental changes to the constating documents, or in the 
business and affairs, of the dealer or to transactions not in 
the ordinary course of business of the dealer. 
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187. For the purposes of this Part, 


(a) a non-resident who is an individual shall be 

~ deemed to own beneficially all of the securities 
owned beneficially, or over which control or 
direction is exercised, by any other individual 
of the opposite sex to whom the non-resident is 
married or with whom. the non-resident is living 
in a conjugal relationship outside marriage and 
any relative of the non-resident, or of that 
other individual, who has the same home as the 
non-resident; and 


(b) if a security is owned by more than one owner and 
"one or more of the owners is a non-resident, the 
security shall be deemed to be wholly owned by 

the non-resident. 


188. The Commission may vary the provisions of this 
Regulation as they apply to a person or company by designating 
the person or company to be a non-resident or not to be a non- 
resident where, in the opinion of the Commission, it is 
appropriate that the person or company be so designated because 
of the manner in which the person or company carries on its 
business. 


189. The Commission shall not make any designation under 
section 188 without first giving the registered dealer and the 
person or company affected an opportunity to be heard. 


190..No person or company shall be denied registration or 
renewal of registration as a dealer solely by reason of an 
agreement entered into before the 30th day of June, 1988 by a 
non-resident that requires or entitles the non-resident on or 
after that date to purchase, ‘ory tonexercise control or 
direction over, any or all of the voting “securities or 
participating securities of the dealer. 


Notice of Ownership 


191.-(1) A registered dealer that knows or has reason to 
believe that any person or company either alone or in 
combination with any other person or company is about to 
acquire, directly or indirectly, beneficial ownership of, or to 
exercise control or direction over, 10 per cent or more of any 
class or series. of voting, securities of the dealer shall 
forthwith give written notice of such fact to the Commission 
together with the name of each person and company involved. 
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(2) A registered dealer that knows or has reason to 
believe that any person or company either alone or in 
combination with any other person or company has acquired, 
directly or indirectly, beneficial ownership of, or is 
exercising control or direction over, 10 per cent or more of 
any class or series of voting securities of the dealer shall 
forthwith give written notice of such fact together with the 


name of each person or company involved. 


(3) Subsections (1) and (2) do not apply to a financial 
intermediary dealer, international dealer or securities issuer. 


(4) Subsection (2) does not apply, 


(a) if notice in respect of the person or company or 
combination of persons and companies has been 
given previously under subsection (1); or 


(ie) if the facts that gave rise to the application of 
subsection (2) occurred before the 30th day of 
June; 1987. 


Miscellaneous 


192. The Commission may exempt any person or company from 
the requirements of any provision of this Part where it is 
Satisfied that to do-se would not be prejudicial to the publ ie 
interest and in granting such exemption the Commission may 
impose such terms and conditions as are considered necessary. 


193. Sections 186 and 190 are revoked on the 30th day of 
June, 1988. 


EAR ole 
Conflicts of Interest 
Interpretation 


194.-(1) In this Part, 


"connected issuer" means, in respect of a registrant, an issuer 
that has, or any related issuer of which has, any 
indebtedness to, or other relationship with, the 
registrant, a related issuer of the’ registrant, ora 
director, officer or partner of the rezistrant or a 
related issuer of the registrant, that, in connection with 
a distribution of securities of the issuer, is material to 
a prospective purchaser of the securities; i 
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"designated institution" means a designated institution as 
defiinedwinGse ction 7.63 


"influence" means, in respect of a person or company, having 
the ipower sed inectlysornsindinectilys,) tho sexencise? a 
controlling influence over the management and policies of 
the company or person, other than an individual, or the 
activities of an individual, whether alone or in 
combination with one or more other persons or companies 
and whether through the beneficial ownership of voting 
securities, through one or more other persons or companies 
or otherwise; 


"networking arrangement" means an arrangement between a 
registrant (including a financial intermediary dealer) and 
a financial intermediary (whether or not a registrant) 
under which the registrant, 


(aleotferssfor sale or sells to the publacga 
combination of securities and goods or services a 
pOrvLonnok wns eh *consistssotisecinities.. coeods ior 
services issued or provided by the financial 
intermediary, or 


(b) cooperates with the financial intermediary in the 

~ joint offering for sale or sale of securities and 
goods or services, including by paying the 
financial intermediary or its employees a 
commissionsfon mneferring ta, the registrant a 
customer or client to whom the registrant sells 
securities or services, 


but does not include trades in, or purchases of, 
securities of the financial intermediary by the registrant 


on the same basis on which the registrant trades in the 
securities of issuers other than financial intermediaries; 


"registrant" does not. include an officer, partner or ‘salesman 
of ta) registrant; 


"related issuer" means, in respect of a person or company, 


(a) any other person or company that influences the 
person or company, 


(b) any other person or company that is influenced by 
~ the person or company, 


(c) any other person or company in like relation to a 


person or company referred to in clause (a) or 
(b) or any such other person or compauy, or 
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(d) any other person or company designated by the 
~ Commission as a related issuer of the person or 
company in accordance with subsection 195(1); 


"security" includes, Yin wrespecy +Of an issuer, 


(a) a put, cally option or other) right) or*op lgation 
~ to purchase or sell securities of the issuer, and 


(b) a security of any other issuer all or 
substantially all of the assets of which are 
seourdties of the issuer: 


"selling group member" means a selling group member as defined 
in section 176; 


"statement of policies" means a statement of policies prepared, 
revised or amended, and filed with the Commission, under 


section 198. 


(2) For the purposes of the definition of "connected 
issuer" in connection with’ a ‘distribution of ‘sectrities of an 


issuer, indebtedness of the issuer or any other relationship 
with the issuer is material to a prospective purchaser of the 
Secu Giesi a i. 


(a) there is a likelihood that a reasonable 

A: prospective purchaser would consider the 
indebtedness or other relationship important 
under the circumstances in determining 
whether to purchase the securities; or 


(b) the indebtedness or other relationship under 
the circumstances may lead a reasonable 
prospective purchaser to question whether 
the registrant and the issuer are 
independent of each other, 


whether or not the indebtedness or other relationship is a 
material fact. 


(3) For the purposes of the definitions of “connected 
issuer" and "related issuer", an issuer is not a-connected 
issuer of a registrant or a related issuer of a registrant only 
by reason of the fact that the registrant, acting as an 
underwriter, owns securities of the issuer in the course of a 
distribution and in the ordinary course of business of the 
recistrant. 
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(4) For the purposes of the definition of "influence" in 
respect of a company or person, other than an individual, any 
other person or company that, directly or indirectly and 
whether alone or in combination with one or more other persons 
er companies, beneficially owns or exercises control or 
direction over more than 20 per cent of any class or series of 
voting securities of the company or person, other than an 
individual, in the absence of evidence to the contrary, shall 
be deemed to influence the company or person. 


195.-(1) The Commission may vary the provisions of this 
Part as they apply to a person or company by designating the 
person or company to be a related issuer of a registrant where, 
in the opinion of the Commission, it is appropriate that the 
person or company be so designated because of the manner in 
which the person or company carries on its business with the 
registrant or any related issuer of the registrant. 


(2) The Commission shall not make a designation under 
subsection (1) without first giving the registrant and the 


person or company affected an opportunity to be heard. 
General Duties 


196. Every registrant shall deal fairly, honestly and in 
good faith with its customers and clients. 


197.-(1) Every officer, partner, salesman and registered 
director of a registrant shall deal fairly, honestly and in 
good faith-with the customers andsclients»of the registrant. 


(2) No individual referred to in subsection (1) shall act 


on behalf of the registrant in connection with any transaction 
or other act of the registrant that is not in compliance with 


Chis ekarate. 


Statement of Policies 


198.-(1) Every registrant shall prepare and file with the 
Commission a statement of policies that contains, 
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(a) a full and complete statement of the policies of 
~ the registrant regarding the activities in which 
it is prepared to engage as an adviser, dealer 
‘and underwriter in respect of securities of the 
registrant and related issuers of the registrant 
and, in the course of a distribution, of 
securities of connected issuers of the 


registrant; 


(b) a list of the related issuers of the registrant 

~ that are reporting issuers or that have 
distributed securities outside Ontario on a basis 
that, if they had done so in Ontario, would have 
made them reporting issuers; 


(c) a concise statement of the relationship between 
- the registrant and each of the related issuers of 
the registrant referred to in clause (b); and 


(d) the following note, or an expanded version of it, 

~ in a conspicuous position and in bold face type 
not less legible than that used in the body of 
the statement of policies: 


The securities laws of the Province of 
Ontario require securities dealers and 
advisers, when they trade in or advise with 
respect to their own securities or 
securities of certain other issuers to which 
they, or certain other parties related to 
them, are related or connected, to do so 


only in accordance with particular. 
disclosure and other rules. These rules 
require dealers and advisers, prior to 
trading with or advising their customers or 
elients; to inform them *ofithesrelevant 
relationships and connections with the 
issuer “of the securities. "Clients and 
customers should refer to the applicable 
provisions of these securities laws for the 
particulars of these rules and their rights 
or consult with a legal advisor. 


(2) A registrant shall provide to each of its customers 
and clients, free of charge, a copy of its statement of 
policies at the time at which the customer or client becomes a 
customer or client of the registrant or by the 30th day of 
September, 1987, whichever is later. 


(3) In the event of any significant change in the 


information required to be contained in the statement of 
policies of a registrant, the registrant shal. 
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(a) forthwith prepare and file with the Commission a 
revised version of, or amendment to, the 
statement of policies; and 


(b) provide to each of its customers and clients a 
copy of the revised version or amendment, as the 
case may be, either, 


(1) within forty-five days of the filing, or 


(ii) promptly after the first trade by the 
Reg istrantiws theorwony behalfiof- the 
customer or client or the first time at 
which the registrant acts as an adviser to 
the client, as the case may be, 


whichever is earlier. 


(4) Notwithstanding subsection (1), a registrant that does 
not engage in activities as an adviser, dealer or underwriter 
in respect of «securities of the registrant “or of related 
issuers of -the megistrant sor; -inethescourse tofea distribution, 
in respect of the securities of connected issuers of the 
registrant, is not required to prepare or file a statement of 
policies if it files with the Commission a statement that it 
does not engage in such activities and an undertaking that it 
will not engage in such activities except in compliance with 
Chis shart. 


. (5) This section comes into force on the 30th day of 
September, 1987. 


Limitations on Underwriting 


199.-(1) No registrant shall act as an underwriter or 
selling group member in connection with a distribution of 
securities of the registrant or a related issuer or connected 
issuer”"of the registrant unless, 


(a) the distribution is made by means of a prospectus 
~ prepared and filed in accordance with the Act or 
other document that contains the information 

required by items 5, 29a and 29b of Form 12; and 


(b) in the case of a distribution made by means of a 

~ prospectus prepared and filed in accordance with 
Che wACt, Une. DOnCION: Of, cne, distribution 
underwritten by at least one other registrant in 
respect of which the issuer is not a related 
issuer or connected issuer is not less than the 
aggregate of the portions of the distribution 
underwritten by the registrant and each otner 
registrant in respect of which the sssuer is-42 
related 1ssuer or connected vesuer. 
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(2) Clause (1)(a) does not apply in the case of, 


(a) a distribution, otherwise than by means of a 

~ prospectus prepared and filed in accordance with 
the Act, in which all of the purchasers are 
related issuers of the registrant purchasing as 
principal but not as underwriter; or 


(b) a distribution as referred to in clause 717) Cb) 
of the Act. 


(3) Clause (1)(b) does not apply to a distribution in 
which all of the purchasers are related issuers of the 
registrant purchasing as principal but not as underwriter. 


Limitations on Trading 


200.-(1) No registrant, as principal or agent, shall, 


(a) trade in securities of the registrant or of any 
rélatéedsissuer ;of the registrant with Jorson 
behalf of any customer of the registrant; or 


(b) purchase securities of the registrant or of any 
related issuer vof (the registrant from or. -.on 
behalf of any customer of the registrant. 


(2) Subsection (1) does not apply if, 


(a) before entering into a contract for the sale or 

"purchase of the securities and before accepting 
payment or receiving any security or other 
consideration under or in anticipation of any 
such contract, the registrant makes to the 


customer a concise statement, either orally or in 
writing, of the relationship between the 
registrant and the issuer of the securities; 


Cb) the customer is, 


(i) a fully registered dealer that is trading 
Or purchasing as principal, -or 


(ii) a related issuer of the registrant that is 
trading or purchasing as principal; or 


atv N noun, 
(c) the trade is a distribution}as referred to in 


clause (17) (Cb). of the fete 
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Confirmation and Reporting of Trades 


201.-(1) The written confirmation required by subsection 
35(1) of the Act to be sent by a registrant in connection with 
a sale or a purchase of securities shall, in the case of a sale 
or a purchase of securities of the registrant or a related 
issuer of tthe registrant, ‘or, in the course of a distribution, 
of securities of a connected issuer of the registrant, state 
that’ the) securities are) securities: of: the registrant, a related 
issuer of the registrant or a connected issuer of the 
registrant, as the case may be. 


(2) If a registrant sends or delivers to a customer or 
client any report, other than the written confirmation referred 
to in subsection (1), of any trades in securities that the 
registrant has made with or on behalf of the customer or 
client, including any report of trades made by or at the 
direction of a registrant acting as a portfolio manager, such 
report shall, in respect of trades in securitres of the 
registrant or a related issuer of the registrant, or, in the 
course vofualidistributionsbinsrespect of isecurities of a 
connected issuer of the registrantvyustate tthaugthe securities 
are securities of the registrant, a related issuer of the 
registrant or a connected issuer of the registrant, as the case 


may be. 


(3) This section comes into force on the 30th day of 
September, 1987. 


Limitations on Advising 


202.-(1) No registrant shall act as an adviser in respect 
of securities’ of) the registrant’ or. of a related issuer of the 
refpistpant onildnytheicoursesofratdistributionjsinerespectvoof 
securities of a connected issuer of the registrant. 


(2)<Subsection (1) .does not apply, 


(a) in the case of a registrant, acting otherwise 

~ than as a portfolio manager, if the registrant, 
before advising the client, makes to the client a 
concise statement, either orally or in writing, 
of the relationship or connection between the 
negistrant and ‘the issuer of the securities; ee 
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(b) in the case of a registrant acting as a portfolio 

— Manager, if the registrant, before acquiring 
discretionary authority in respect of the 
securities and once within each twelve-month 
period, thereafter, 


(i) provides the client with the statement of 
posicies yof the negrstrantk, tand 


(ii) secures the specific and informed written 
consent of the client to the exercise of 
the discretionary authority in respect of 
ihe securg cies: (Gr 


(c) if the client is a fully registered dealer or 
~ related issuer of the registrant. 


(3) For the purposes of subclause G2) Coy Ci», 


(a) a general power to invest in the discretion of 
~ the portfolio manager does not constitute 
Specific consent and 


(b) consent is only informed if the portfolio manager 
~ believes and has reasonable grounds for believing 
Chat CS ein Ormed. 


(4) This section does not apply to a registrant acting as 
a portfolio manager until the 30th day of September, 1987. 


Limitations on Recommendations 


203.-(1) No registrant shall in any medium of 
communication recommend, or cooperate with any other person in 
the making of a recommendation, that securities of the 
registrant or a related issuer of the registrant or, in the 
course of a distribution, that securities of a connected issuer 
of the registrant, be purchased, sold or held. 


(2) Subsection (1) does not apply to a recommendation in a 
circular, pamphlet or similar publication that, 


(a) is published, issued or sent by the registrant 
and is of a type distributed with reasonable 
regularity in the ordinary course of its 
business; 
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(b) includes in a conspicuous position, in type not 
less legible than that used in the body of such 
publication, a full and complete statement of the 
relationship or connection between the registrant 
and the issuer of the securities and of the 
obligations of the registrant under subsection 
(1) and this subsection; 


(ec) includes information similar to that set forth in 
respect of the issuer of the sécurities in 
respect of a substantial number of the other 
persons or companies that are in the industry or 
business of the issuer of the securities; and 


(d) does not give materially greater space or 

"prominence to the information set forth in 
respect of the issuer of the securities than to 
the information set forth in respect of any other 
person or company described therein. 


(3) No registrant shall publish, issue or send any 
advertisement, notice or other similar publication in respect 
of securities of a related issuer of the registrant or, in the 
eourse of a distribution, in respect. .of securities of -a 
connected Tfssuer of the registrant, unless the publication 
states in a conspicuous position in bold face, twelve point 


type, or’ such Larger type as is required to ensure its 
prominence” in such publication, that the issuer of the 


securities is a related issuer of the registrant or a connected 
issuer of the registrant, as the case may be. 


Limitations on Networking 


204.-(1) A registrant that proposes to enter a networking 
arrangement with a financial intermediary, at least thirty days 
before entering the arrangement, shall give written notice to 
the Director providing all relevant facts to permit the 
Director to determine if the arrangement makes use of a means 
of* offering for sale or selling securities, goods or services 
that is inconsistent with an adequate level of investor 
protection, or if the arrangement, 


(a) is likely to give rise to conflicts of interest; 
or 


(b) is likely to hinder a registrant in complying 


with the conditions of registration applicable to 
gg 
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(2) If, within thirty days of receipt of a notice under 
subsection (1), the Director gives a written notice of 
objection to the registrant, the registrant shall not enter the 
networking arrangement until the Director approves it. 


(3) The registrant, following receipt of a notice of 
objection under subsection (2), may request the Director to 
hold a hearing on the matter. 


Exceptions 


205.-(1) This Part, other than sections 196 and 197, does 
not. apply, to any trading, purchasing of, .onyadvi sing with 
respect to, securities referred to in subsection 34(2) of the 
Act (so long as registration is not required, except under Part 
x, to trade in the securities). 


(2)"Sections 198 Uo 203 do not apply. tora: mutual “fund 
dealer. 


(3) Sections 199 and 200 do not apply in respect of a 
trade where the registrant neither solicits the trade nor 
advises the customer or client in respect of it. 


(4) Sections 198, 200, 201 and 202, subsection 203(1) and 
section 204 do not apply to an international dealer. 


(5) Section 196 and subsection 197(1) apply to a financial 
intermediary dealer, an international dealer and a security 
issuer and their respective directors, officers, partners and 
salesmen but only “in respect Of “trading im, purehasing of, and 
advising with respect to, securities. 


Miscellaneous 


206. A registrant shall file with the Commission such 
reports as to its activities in respect of its securities and 
of the securities of related issuers and connected issuers of 
the registrant as the Commission from time to time may require. 


207. The obligations imposed by sections 196 and 197 ona 
registrant or any officer, partner, salesman or director of a 
registrant are not necessarily satisfied solely by virtue of 
compliance with the other applicable provisions of this Part. 


208. The Commission may exempt a registrant from the 
requirements of any provision of this Part where it is 
Satisfied that to do so would not be prejudicial to the public 
interest and in granting such exemption the Commission may 
impose such terms and conditions as are considered necessary. 
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14.-(1) Item 5 of Form 12 of the said Regulation is 
amended by adding thereto the following clause: 


cs) Where the issuer is a related issuer or connected 
issuer of an underwriter, state a summary of the 
nature of the relationship or connection between 
the underwriter and the issuer and state the 
extent to which the proceeds of the issue will be 
appliedsedirectily or’ indirectly yefor*the benefit 
of the underwriter or any related issuer of the 
underwriter. Where the proceeds will not be 
applied for the benefit of the underwriter or any 
related issuer of the underwriter, so state. 
Make a cross-reference to the information in the 
prospectus required by item 29a. 


(2) The instructions to the said item 5 are amended by 


adding thereto the following instruction: 
SY see alsoiitem 29a" 


(3) Form 12 of the said Regulation, as amended by section 
1 of Ontario Regulation 420/85, is further amended by adding 


thereto the following items: 
ITEM 129 a Relationship Between Issuer and Underwriter: 


Where the issuer is a related issuer or connected 
issuer of an underwriter, describe fully, 


(it) the nature of the existing relationship or 
connection between the issuer and the 
underwriter; 


(ixid} the involvement of the underwriter and of 
any related issuer of the underwriter in the 
decisron to *distrroute the securities being 
offered and the determination of the terms 
of the distribution; and 


(i449 the effect of the issue on the underwriter 
and each related issuer of the underwriter, 


andtlonCthée Ifirst "pase of the prospectus, in bold face 
print, give a summary of the nature of the 
relationship or connection between the issuer and the 
underwriter and a cross-reference to the section in 
tnevorespeccrus that fully describes Che retationshnip 
OL MCOMme ct On. 
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ons: 


"Related issuer" and "connected issuer" are 
defined in section 194 of the Regulation. 


In describing the existing relationship or 
connection between the issuer and the 
underwriter, describe the basis on which the 
issuer is a related issuer or connected issuer of 


the underwriter and, 


(i) include, to the extent necessary to 
describe the relationship or connection, 


(A) the name of each relevant related 
issuer of the underwriter, 


(B) the details of any beneficial 
ownership of, or exercise of control 
or direction over, any securities of 
any relevant party (including the 
issuer, the underwriter and any 
related issuer of the underwriter) by 
any other relevant party, 


CC)sthesdetaiistof.themability tof tany 
relevant party to participate in or to 
affect materially the operations of 
any other relevant party by virtue of 
representation on a board of 
directors, a management contract, an 
escrow or pooling or voting trust 
agreement, or any other means, 


(D) the details of any business or 
professional relationship between 
relevant parties; and 


(ii) where the issuer has any indebtedness to 
the underwriter or any related issuer of 
the underwriter and that indebtedness is 
the basis on which the issuer is a 
connected issuer of the underwriter, stete 
the details of the indebtedness including, 


(A) the amount of the indebtedness, 
(B) the extent to which the issuer is in 


compliance with the terms of any 
agreement governing the indebtedness, 
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(C) the extent to which the related issuer 
has waived any breach of any such 
agreement since its execution, 


(D) the nature of the security for the 
indebtedness, and 


(E) the extent to which the financial 
position of the issuer or the value of 
the security has changed since the 
indebtedness was incurred. 


3. In describing the involvement of the underwriter 
and any related issuer of the underwriter in the 
decision to distribute the securities being 
offered and the determination of the terms of the - 
distribution, describe whether the issue was 
required, suggested or consented to by the 
underwriter or any related issuer of the 
indérwracer and, vfeso, on what. basiss [tb tis 
not necessary to describe the involvement of the 
underwriter in the decision to distribute 
securities where that involvement is limited to 
acting, independently of any related issuer of 
the underwriter, as a financial adviser to the 
issuer in the ordinary course of business, 
including presenting a proposal for a 
distribution and settling the terms of the 
securities, on the same basis as that on which an 
independent underwriter would advise the issuer. 


ie “Tn describing the» effect of ‘the issue on the 
underwriter and each related issuer of the 
underwriter, state the extent to which the 


proceeds of the issue will be applied, directly 
or indirectly, for the benefit of the underwriter 
or any related issuer of the underwriter and, 
where the issuer has any indebtedness to the 
underwriter or any related issuer of the 
underwriter, whether any of the indebtedness will 
be repaid from the proceeds of the issue and, if 
so, the amount of the repayment. Where the 
proceeds will not be applied for the benefit of 
the underwriter or any related issuer of the 


underwriter, so state. 
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5. State any other material facts with respect to 
the relationship or connection between the 
underwriter, any related issuer of the 
underwriter and the issuer that are not required 
to be described by the foregoing. 


ITEM 29b - Underwriter as Issuer: 


Where a non-reporting issuer issuing voting 
securities or participating securities is a 
registered dealer or an issuer all or substantially 
all of whose assets are securities of a registered 
dealer and the dealer is underwriting 25 per cent or 
morenof. Chess ssuee 


(i) state that the dealer is an underwriter in 
bold face type on the first page of the 
prospectus; 


City include in the prospectus summaries of two 
valuations of the issuer by two independent 
underwriters,or chartered accountants; and 


Gieiei) give in the prospectus a reasonable time and 
place at which the valuations may be 
inspected -during the ydistribution of the 
securities being .offered+ 


LNisieewe avons: 


le "Bartel pating security sissdetined an section 
184 of the Regulation and "valuation" is defined 
in section 164 of the Regulation. 


2. Underwriters or chartered accountants are 


independent if they are not related issuers or 
connected issuers of the issuer. See item 29a. 
Participation in the distribution does not 
disqualify underwriters that are otherwise 
independent. 


15.-(1) Item 5 of Form 13 of the said Regulation is 
amended by adding thereto the following clause: 
(ey Where the issuer is a related issuer or connected 
issuer of an underwriter, state a summary of the 
nature of the relationship or connection between 


the underwriter and the issuer and state the 
extent to which the proceeds of the issue will be 
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appl redcprdairectiysor indirectly for’ the benefrre 
of the underwriter or any related issuer of the 
underwriter. Where the proceeds will not be 
applied for the "benefit of the underwriter or any 
related issuer of the underwriter, so state. 

Make a cross-reference to the information in the 
prospectus required by item 32a. 


(2) The instructions to the said item 5 are amended by 
adding thereto the following instruction: 
5. See also item 32a. 
(3) Form 13 of the said Regulation, as amended by section 
2 of Ontario Regulation 420/85, is further amended by adding 
thereto the following items: 
ITEM 32a. Relationship Between Issuer and Underwriter: 


Where the issuer is a related issuer or connected 
issuer of "an underwriters “describe fully; 


Ca) the nature of the existing relationship or 
connection between the issuer and the 
underwriter; 


CES, the involvement of the underwriter and of 
any related issuer of the underwriter in the 
decision to distribute the securities being 
offered and the determination of the terms 
of the Gistribution; and 


(11a) the effect of the issue on the underwriter 
and each related issuer of the underwriter, 


and on*the first ‘page of the prospectus, in bold face 
print, give a summary of the nature of the 
relationship or connection between the issuer and the 
underwriter and a cross-reference to the section in 
the prospectus that fully describes the relationship 


or connection. 


Instructions: 


Rie "Related issuer" and "connected issuer" are 
defined in section 194 of the Regulation. 


2eeln describing othe existing relationship or 
connection between the issuer and the 
underwriter, describe the basis on which the 
isever tis a melated issuer or connected issuer of 


the underwriter and, 
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(i) include to the extent necessary to 
describe the relationship or connection, 


(A) the name of each relevant related 
issuer of the underwriter, 


(B) the details of any beneficial 
ownership of, or exercise of control 
or direction over, any securities of 
any relevant party (including the 
issuer, the underwriter and any 
related issuer of the underwriter) by 
any other relevant party, 


(C)>the--details of the ability of any 
relevant party to participate in or to 
affect materially the operations of 
any other relevant party by virtue of 
representation on a board of 
directors, a management contract, an 
escrow or pooling or voting trust 
agreement, or any other means, 


(D) the details of any business or 
professional relationship between 
relevant parties; and 


(ii) where the issuer has any indebtedness to 


the underwriter or any related issuer of 
the underwriter and that indebtedness is 


the basis on which the issuer is a 
connected issuer of the underwriter, state 


the details of the indebtedness including, 
(A) the amount of the indebtedness, 


(B) the extent to which the issuer is in 
compliance with the terms of any 
agreement governing the indebtedness, 


(C) the extent to which the. related issuer 
has waived any breach of any such 
agreement since its execution, 


(D) the nature of the security for the 
indebtedness, and 


(E) the extent to which the financial 
position of the issuer or the value of 
the security has changed since the 
indebtedness was incurred. 
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3. In describing the involvement of the underwriter 
and any related issuer of the underwriter in the 
decision to distribute the securities being 
offered and the determination of the terms of the 
distribution, describe whether the issue was 
required, suggested or consented to by the 
underwriter or any related issuer of the 
underwriter and, if so, on what basis. 

It is not necessary to describe the involvement 
of the underwriter in the decision to distribute 
securities where that involvement is limited to 
acting, independently of any related issuer of 
the underwriter, as a financial adviser to the 
issuer in the ordinary course of business, 
including presenting a proposal for a 
distribution and settling the terms of the 
securities, on the same basis as that on which an 
independent underwriter would advise the issuer. 


He In describing the effect of the issue on the 
underwriter and each related issuer of the 
underwriter, state the extent to which the 
proceeds of the issue’ will be applied, directly 
or indirectly, for the benefit of the underwriter 
or any related issuer of the underwriter and, 
where the issuer has any indebtedness to the 
underwriter or any related issuer of the 
underwriter, whether any of the indebtedness will 
be repaid from the proceeds of the issue and, if 
so, the amount of the repayment. Where the 
proceeds will not be applied for the benefit of 
the underwriter or any related issuer of the 
underwnutens ssomstat ez 


5. State any other material facts with respect to 
the relationship or connection between the 
underwriter, any related issuer of the 
underwriter and the issuer that are not required 
to be described by the foregoing. 


ITEM 32b - Underwriter as Issuer: 
Where a non-reporting issuer issuing voting 


securities or participating securities is a 
registered dealer tor ianuissuer “all “or substantially 
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all of whose assets are securities of a registered 
dealer and the dealer is underwriting 25 per cent or 


more of the issue, 


Gi state that the dealer is an underwriter in 
bold face type on the first page of the 
prospectus; 


(ty) include in the prospectus summaries of two 
valuations of the issuer by two independent 
underwriters or chartered accountants; and 


(aiid) give in the prospectus a reasonable time and 
place at which the valuations may be 
inspected during the, distribution of the 
securities being offered. 


Instructions: 


1.°8"Participatings securi byl) is5 defined in, section 
184 of the Regulation and "valuation" is defined 
in section 164 of the Regulation. 


2. Underwriters or chartered accountants are 
independent if they are not related issuers or 
connected issuers of the issuer. See item 32a. 
Participation in?’ the’ distribution, does not 
disqualify underwriters that are otherwise 
independent. 


16.-(1) Item 5 of Form 14 of the said Regulation is 
amended by adding thereto the following clause: 


(c) Where the issuer is a related issuer or connected 

~ issuer of an underwriter, state a summary of the 
nature of the relationship or connection between 
the underwriter and the issuer and state the 
extent to which the proceeds of the issue will be 
applied, directly or indirectly, for the benefit 
of the underwriter or any related issuer of the 
underwriter. Where the proceeds will not be 
applied for the benefit of the underwriter or any 
related issuer of the underwriter, so state. 
Make a cross-reference to the information in the 
prospectus required by item 29a. 


(2) The instructions to the said item 5 are amended by 
adding thereto the following instruction: 


Sie See also item 29.8. 
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(3) Form 14 of the said Regulation, as amended by section 
3 of Ontario Regulation 420/85, is further amended by adding 


thereto the following items: 


ITEM 29a. Relationship Between Issuer and Underwriter: 


Where the issuer is a related issuer or connected 
issuer of an underwriter, describe fully, 


(Ge) the nature of the existing relationship or 
connection between the issuer and the 
underwriter; 


(ii, the involvement of the underwriter and of 
any related issuer of the underwriter in the 
decision to distribute the securities being 
offered and the determination of the terms 
of. the» distribution; and 


ie Be the effect of the issue on the underwriter 
and each related issuer of the underwriter, 


and OnethGuiarst,. pace, Ol tne prospectus, ini bold face 
print, give a summary of the nature of the 
relationship or connection between the issuer and the 
underwriter and a cross-reference to the section in 
the «prospectus that fully describes the relationship 


or connection. 


Instructions: 


li "Related issuer" and "connected issuer" are 
defined in section 194 of the Regulation. 


2. .In describing the existing relationship or 
connection between the issuer and the 
underwriter, describe the basis on which the 
issuer is a related issuer or connected issuer of 
the underwriter and, 


(i) include to the extent necessary to 
describe the relationship or. connection, 


(A) the name of each relevant related 
issuer of the underwriter, 


(B) the details of any beneficial 
ownership of, or exercise of control 
or direction over, any securities of 
any relevant party (including the 
issuer, the underwriter and any 
related issuer of the underwriter) by 
any other relevant party, 
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(C) the details of the ability of any 
relevant party to participate in or to 
affect materially the operations of 
any other relevant party by virtue of 
representation on a board of 
directors, a management contract, an 
escrow or pooling or voting trust 
agreement, or any other means, 


(D) the details of any business or 
professional relationship between 
relevant parties; and 


(ii) where the issuer has any indebtedness to 
the underwriter or any related issuer of 
the underwriter and that indebtedness is 
the basis on which the issuer is a 
connected issuer of the underwriter, state 
the details of the indebtedness including, 


(A) the amount of the indebtedness, 


(B) the extent to which the issuer is in 
compliance with the terms of any 
agreement governing the indebtedness, 


(C) the extent to which the related issuer 
has waived any breach of any such 
agreement since its execution, 


(D) the nature of the security for the 
indebtedness, and 


(E) the extent to which the financial 
position of the issuer or the value of 
the security has changed since the 
indebtedness was incurred. 


3. In describing the involvement of the underwriter 
and any related issuer of the underwriter in the 
decision to distribute the securities being 
offered and the determination of the terms of the 
distribution, describe whether the issue was 
required, suggested or consented to by the 
underwriter or any related issuer of the 
underwriter and, if so, on what basis. 

It is not necessary to describe the involvement 
of the underwriter in the decision to distribute 
securities where that involvement is limited to 
acting, independently of any related issuer of 
the underwriter, as a financial adviser to the 
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yy, 


issuer lin ithemordinary <course'“of business, 
including presenting a proposal fora 
distribution and settling the terms of the 
securities, on the same basis as that on which an 
independent underwriter would advise the issuer. 


4. In describing the effect of the issue on the 
underwriter and each related issuer of the 
underwriter, state the extent to which the 
proceeds of the issue will be applied, directly 
or indirectly, for the benefit of the underwriter 
or any related issuer of the underwriter and, 
where the issuer has any indebtedness to the 
underwriter or any related issuer of the 
underwriter, whether any of the indebtedness will 
be repaid from the proceeds of the issue and, if 
so, the amount of the repayment. Where the 
proceeds will not be applied for the benefit of 
the underwriter or any related issuer ef the 


underwriter, so state. 


5. State any other material facts with respect to 
the relationship or connection between the 
underwriter, any related issuer of the 
underwriter and the issuer that are not required 
to be described by the foregoing. 


29b - Underwriter as Issuer: 


Where a non-reporting issuer issuing voting 
secuniCiesmor. participating securiLies is 4 
registered dealer or an issuer all or substantially 


all of whose assets are securities of a registered 
dealer and the dealer is underwriting 25 per cent or 
more of the issue, 


(i) state that the dealer is an underwriter in 
bold face type on the first page of the 


prospectus; 


is.) include in the prospectus summaries of two 
valuations of the issuer by two independent 
underwriters or chartered accountants; and 


Skye) give in the prospectus a reasonable time and 


Place at which the valuations may be 
inspected during the distribution of the 


securities being offered. 
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Instructions: 


Lao “Participating: security”: iswdefinedin’ section 
184 of the Regulation and "valuation" is defined 
in section 164 of the Regulation. 


2. Underwriters or chartered accountants are 
independent if they are not related issuers or 
connected issuers of the issuer. See item 29a. 
Participation in the distribution does not 
disqualify underwriters that are otherwise 
independent. 

17.-(1) Except as provided in subsection (2), this 
Regulation comes into force on the 30th day of June, 1987. 
(2) Section 1 comes into force on the 30th day of 


September, 1987. 
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CHART DR 2 


DECISIONS, ORDERS AND RULINGS 


2.1 ORDERS 


2.1.1 STANDARD LIFE PORTFOLIO MANAGEMENT LIMITED 


Headnote 

Section - 140 Registrant controlled by a non-resident insurance company 
exempted pursuant to an earlier ruling from the requirements of section 133 of 
the Regulation subject to certain conditions - order to vary the earlier 


section 73 ruling to remove certain of those conditions. 


Statutes Cited 


securities) Acti! R./SYO Oa980,0ic 8466) 0as ame. Issaee4e 240; 


Regulations Cited 


Resu lata onmiunder Securities Acted RAROM £98052 Regie 910" tas tam.) 84) 132.6 133, 
TS, 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF 
STANDARD LIFE PORTFOLIO MANAGEMENT LIMITED 
ORDER 


(Section 140) 


UPON the application of Standard Life Portfolio Management Limited 


('SLPM'') to the Ontario Securities Commission (the ''Commission'') for an Order 
pursuant to section 140 of the Securities Act, R.S.O. 1980, c. 466, as amended 
(the "'Act'') varying a previous ruling of the Commission dated June 26, 1980 


(the ''Previous Ruling'') exempting SLPM from the requirements of section 133 of 
the regulation to the Act (the ''Regulation") in respect of the registration of 
SLPM as an adviser in the categories of investment counsel and portfolio 
manager; 
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AND UPON Management having represented to the Commission that: 


at 


(1) 


SLPM is a corporation incorporated pursuant to the laws of Canada, all 
of the issued and outstanding securities of which are held by The 
Standard Life Assurance Company § (''Standard pire). a company 
incorporated under the laws of the United Kingdom and, accordingly, 
SLPM is a 'non-resident'' as defined in paragraph 21 of section 84 of 
the Regulation; 


Standard Life has been carrying on business in Canada since 1833 
providing a range of insurance activities including such money 
management and advisory services as are permitted under applicable 
legislation; and 


The registration of SLPM as investment counsel and portfolio manager 
will enable SLPM to perform activities similar to those carried on by 
other subsidiaries of life insurance companies including: 


acting aS an adviser to corporate employers with respect to 
investment of their pension monies; and 


(ii) rendering investment advice to mutual funds; 


AND UPON reading the application and the recommendation of staff to the 
Commission; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED pursuant to section 140 of the Act that the Previous Order 
is varied to provide that SLPM is not subject to section 24 of the Act in 
respect of its registration as an adviser in the categories of investment 
counsel and portfolio manager, subject to the following terms and conditions: 


A. the registration of SLPM shall be subject to review by the 
Commission in the event of a material change in its ownership; and 
B. the registration of SLPM and any renewal thereof shall be subject 
to all conditions of registration applicable to an adviser 
classified in the categories of investment counsel and _ portfolio 
manager, other than the conditions of registration set out in 
sections 132 to 134, inclusive, of the Regulation. 
June 10, 1987. 
"Charles Salter" “Paul L. Waitzer" 
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Cela  ALGOP GROUP SENG: 


Headnote 

Issuer is permitted to omit from its interim financial statements for the six 
month period ended June 30, 1987, a comparative statement of changes in 
financial position. Issuer also permitted to omit from its interim financial 
statements for the nine month period ended September 30, 1987, a comparative 
statement of changes in financial position and an income statement. 

Statutes Cited 

Securities Act, R.S.O. 1980, c. 466, as amended, ss. 76(1), 78, 79(a) (i) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF ALGO GROUP INC. 
ORDER 
(Subsection 79 (a) (i) ) 

UPON the Application of Algo Group Inc. (the ''Issuer''), a company 
incorporated under the laws of Canada, to the Ontario Securities Commission 
(the ''Commission'') for an Order pursuant to subsection 79(a)(i) of the 
Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act''), exempting the 
Issuer from the requirements of subsection 76(1) and section 78 of the Act; 

AND UPON it being represented to the Commission that; 


1. The financial year end of the Issuer is December 31; 


2. Prior to filing a prospectus on November 21, 1986, the Issuer was a 
private company; and 


3. Prior to becoming a reporting issuer on November 24, 1986, the Issuer 
did not prepare interim financial statements; 


AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest; 

IT IS ORDERED pursuant to subsection 79(a) (i) of the Act that the Issuer 
be and hereby is permitted to omit from its interim financial statements the 
comparative figures from the statements of changes in financial position for 
the periods ending June 30, 1987 and September 30, 1987 and the comparative 


figures from the income statement for the period earning September 30, 1987. 


JUNGLE BLOB: 


"M.A. Taschereau'' "Seymour L. Wigle''! 
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2.1.3 CYBERMEDIX INC. /CYBERMEDIX LIMITED 


Headnote 


Take-over bid - shell corporation taking over non-private non-reporting issuer 
through share exchange bid - shell corporation will have no assets, liabilities 
or shareholders at time shares of issuer to be taken up and paid for - 
directors and senior officers of both companies are the same - after bid shell 
corporation will do public distribution of securities - shell corporation 
exempted from paragraphs: $9(1)ji2, 912) sand) “1s” = directors “exempted irom 
requirement to distribute directors circular - take-over bid circular allowed 
to be comprised of multiple documents. 


Statutes Cited 





SECULLELESPACt Rao Onno SO lmClEACOnmaSmallnr S'SraeO oO Glare UA 2 — ile, 94, 96, 
99(e), Part XIX. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF CYBERMEDIX INC. AND CYBERMEDIX LIMITED 


ORDER 
(Clause 99(e)) 
UPON the application of Cybermedix Inc. (''Inc.'') to the Ontario Securities 
Commission (the ''Commission'') for an Order pursuant to clause 99(e) of the 


Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act''), permitting Inc. to 
make an offer to the shareholders of Cybermedix Limited (''Cybermedix'') offering 
to issue shares in the capital of Inc. in exchange for shares of Cybermedix 
(the "Exchange Offer'') on the basis of two shares of Inc. for each share of 
Cybermedix without compliance with certain of the provisions of Part XIX of the 
Act; 


AND UPON Inc. representing that: 


il, Inc. is an Ontario corporation whose only outstanding shares are held by 
McLeod Young Weir Limited (the '"Underwriter'') and the directors and 
senior officers of Inc. are identical to the directors and senior 
officers of Cybermedix; 


2, Cybermedix is a Canada corporation which has approximately 4 
shareholders of whom about 26 reside in the Province of Ontario, and is 
not a reporting issuer under the Act or any other securities legislation; 


oF It had been proposed that Cybermedix would effect an offering of shares 
in its capital to the public under a prospectus through the Underwriter. 
It has now been decided by the directors of Cybermedix that Inc. will 
make the Exchange Offer to acquire all of the outstanding shares of 
Cybermedix, and that Inc., rather than Cybermedix, will effect an 
offering of its shares through the Underwriter. In that regard, there 
has now been filed under the securities legislation of various provinces 
of Canada, including Ontario, a Preliminary Prospectus of Inc., dated May 
28, 1987, which contemplates that such exchange of shares will have been 
completed at the time that the final prospectus is filed; 
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an It is proposed that the Exchange Offer will be made by a letter (the 
"Solicitation Letter") of Stanley M. Stewart, President of Inc. and of 
Cybermedix, which will have attached to it a summary of the provisions of 
the Articles of Inc., comparing the provisions of such Articles to those 
of the Articles of Cybermedix, and a copy of the Restated Articles of 
Inc., and which will enclose, for completion by the offeree shareholders 
and return to National Trust Company, an Offer Form (the "Offer Form') 
whereby each shareholder of Cybermedix wishing to effect the share 
exchange pursuant to the Solicitation Letter will submit to National 
Trust’ Company a signed Offer Form and its share certificates of 
Cybermedix; 


ae The conditions specified in the Offer Form will be such that the proposed 
exchange of shares will not be completed unless: 


(a) at the time of the share exchange the final prospectus qualifying 
the offerange eof Vshares: Vol “Ince through: the facilities of the 
Underwriter is to be filed; 


(b) Inc. will have no material liabilities other than those which it 
will have incurred in respect of the proposed public offering and 
the Exchange Offer; and 


(c) no shares of Inc. will be outstanding or will be reserved or 
allotted for issuance by Inc. except pursuant to the Exchange Offer 
and the offering to be made by the said prospectus; 


The conditions will also be such that all shares to be issued by Ine. in 
exchange for shares of Cybermedix will be issued on the same two shares 
for one share basis, and any shareholder of Cybermedix who has’ tendered 
its share for such exchange will be permitted to rescind its acceptance 
of the offer made it in the Offer Form at any time prior to the time that 
all shares tendered pursuant to the Exchange Offer are taken up by Inc. ; 


6. It is proposed that the Solicitation Letter will also be accompanied by a 
commercial copy of the said Preliminary Prospectus and by a certificate 
(the-o"'Certiticate')r cof) the’ <Chief: .Executive’ Officer VJandwethe «Chuef 
Financial Officer of Inc., and also executed on behalf of the Board of 
Directors of Inc. by two of the directors thereof, (which together will 
form the take-over bid circular), certifying to each of the shareholders 
of Cybermedix Limited that the Solicitation Letter, the Offer Form, and 
the said Preliminary Prospectus contain no untrue statement of a material 
fact, and do not omit to state a material fact that is required to be 
stated or that is necessary to make a statement not misleading in light 
of the circumstances in which it was made; 


AND UPON the Commission being of the opinion that it would not be 
prejudicial to the public interest to grant this Order; 


IT IS ORDERED pursuant to clause 99(e) of the Act that the provisions of 
paragrapns 2. 12 sand 13 of subsection 89(1) of the Act, ahd of section 96 of 
the Act, shall not apply to the Exchange Offer, provided that: 


(1) the Exchange Offer is made by a Solicitation Letter substantially 
in the form of the draft thereof most recently furnished to the 
Commission, and with attachments thereto substantially in the 
attachments to such draft; 


(ii) such Solicitation Letter solicits offers from the shareholders of 
Cybermedix Limited by an Offer Form substantially in the form of 
the draft thereof most recently furnished to the Commission; 
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(iii) each Solicitation Letter iS accompanied by a photocopy of the 
Certificate in substantially the form of the draft thereof most 
recently furnished to the Commission; and 


(iv) the Solicitation Letter is also accompanied by a commercial copy of 
the said Preliminary Prospectus; 


AND IT IS FURTHER ORDERED pursuant to clause 99(e) of the Act that the 
requirements of section 94 of the Act will be fulfilled if the information 
required pursuant to, thatssection 1s)--contained, #inesany « of, athe Soljscitation 
Letter, the Offer Form, the Preliminary Prospectus and the Certificate. 


June 3rd, 1987. 


"Frances Carmichael"! Mare. leikeiray" 
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2.1.4 CONNOR, CLARK & LUNN INVESTMENT MANAGEMENT LTD. 


Headnote 


Section 140 - applicant a registered adviser in the categories of investment 
counsel and portfolio manager, condition of registration requiring insurance 
coverage deleted for so long as the applicant does not handle funds or 
securities of its customers in Ontario. 


Statutes Cited 





SECRETE SAGE RS. Of eLOSOnRmiC. set 66am aSsmamsen 40 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF CONNOR, CLARK 
& LUNN INVESTMENT MANAGEMENT LTD. 


ORDER 
(Section 140) 


UPON the application of Connor, Clark & Lunn Investment Management (the 
"Company'') to the Ontario Securities Commission (the ''Commission'') for an order 
pursuant to section 140 of the Securities Act, R.S.O. 1980, c. 466 (the 'Act'') 
varying one of the terms and conditions pursuant to which the Company was 
granted registration as an adviser in the categories of investment counsel and 
portfolio manager, by order of the Commission dated December 18, 1985 (the 
"1985 Order'') ; 


AND UPON it being represented to the Commission that the Company is not 
handling funds or securities of its customers in Ontario; 


AND UPON reading the application and recommendations of the staff of the 
Commission; 


AND UPON the Commission being satisfied that to so order would not be 
prejudicial to the public interest; 


IT IS ORDERED pursuant to section 140 of the Act that the condition in the 
1985 order requiring the Company to maintain a bond or insurance policy in the 
greater of the amount of $25,000 or 1/20th of 1% of the funds concerning which 
the Company acts as adviser in Ontario be deleted for so long as the Company 
does not handle funds or securities of its customers in Ontario. 


June lon OS. 


‘M.A. Taschereau'' "nPaul LE. Waitzer"” 
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2.1.5 TIMVEST GROWTH FUND INC., ET AL 


Headnote 


Extension of the lapse date of a mutual fund corporation and mutual fund trusts 
simplified prospectus and annual information form missed because of 
difficulties in satisfying comments in the principal jurisdiction. 


Statutes Cited 
Sexehieskiwies New, 2.8.0, ISO, ©. 460, 5 eit, SS. Gils), Gil(Z), Gil): 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF TIMVEST GROWTH FUND INC. , 
TIMVEST INCOME FUND, 
TIMVEST BOND FUND, 
TIMVEST AMERICAN FUND, 
TIMVEST DIVERSIFIED FUND, 
TIMVEST MONEY FUND 


ORDER 
(Subsection 61 (5) ) 


UPON the application of Timvest Fund Management Inc. the manager of 
Timvest Growth Fund Inc., Timvest Income Fund, Timvest Bond Fund, Timvest 
American Fund, Timvest Diversified Fund, Timvest Money Fund, (the ''Funds'') to 
the Ontario Securities Commission (the ''Commission") for an order pursuant to 
subsection 61(5) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
INCA) : 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 


1. Timvest Growth Fund Inc. is a mutual fund corporation incorporated 
pursuant to the laws of Prince Edward Island; 


2. Timvest Income Fund, Timvest Bond Fund, Timvest American Fund, Timvest 
Diversified Fund and Timvest Money Fund are mutual fund trusts created 
by agreement between the manager and Trust General du Canada/General 
Trust of Canada; 


3. on May 1, 1986 the Funds filed a preliminary simplified prospectus and 
annual information form with the Commission; 


4. the lapse date of the Funds pursuant to clause 61(1)(a) of the Act was 
Mayr ie 9875 
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5. on March 30, 1987 pro forma materials relating to all above-captioned 
funds were filed with the Commission in conformance with clause 
612) aeotmche: Act: 


in compliance with clause 61(2) (b) of the Act; 

AND UPON the Commission being of the opinion that to make this order would 
not be prejudicial to the public interest; 

IT IS ORDERED, pursuant to subsection 61(5) of the Act that the periods of 
time provided by clause 61(2)(b) and (c) of the Act, as they apply to the 
distribution of the mutual fund shares and units of the Funds pursuant to the 
simplified prospectus and annual information form, are extended to the times 


that would apply if the lapse date of the documents was May 28, 1987. 


June 16, 1987. 


"Frances Carmichael"! MP ale eee a Wiauiet enn! 
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2.1.6 THE ONTARIO TEACHER'S GROUP INVESTMENT FUND, ET AL 


Headnote 


Extension of the lapse date of a mutual fund prospectus missed through delays 
in the preparation of financial information required to be filed with pro forma 
materials. 





Statutes Cited 
Sectira tLlesmA Goes. On eho SOL mr Cem 6G maASmaln «nS Sram) a( 1s )eamO teC2, eG leone 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF THE ONTARIO TEACHER'S GROUP INVESTMENT FUND 
- FIXED VALUE SECTION, MORTGAGE INCOME SECTION, DIVERSIFIED 
SECTION, AGGRESSIVE EQUITY SECTION, BALANCED SECTION 


ORDER 
(Subsection 61(5)) 


UPON the application of The Ontario Teacher's Group Investment Fund - 
Fixed Value Section, Mortgage Income Section, Diversified Section, Aggressive 
Equity Section, Balanced Section (the ''Funds'') to the Ontario Securities 
Commission (the ''Commission'') for an order pursuant to subsection 61(5) of the 
Securities Act, R.S.O. 1980, ec. 466, as amended (the ''Act''); 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 


1. the Funds are open-ended trusteed investment funds governed by a trust 
indenture dated January 2, 1984; 


2. on June 4, 1986 the Funds filed a final prospectus dated May 27, 1986 
with the Commission; 


3. pursuant to clause 61(1) (b) of the Act the "lapse date'"' of the Fund 
was May 27, 1987; and 


4. through delays in the preparation of the financial information 
required to be filed with the pro forma prospectus, the Fund was 
unable to comply with clause 61(2) (a) of the Act; 





AND UPON the Commission being of the opinion that to make this order would 
not be prejudicial to the public interest; 
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IT IS ORDERED, pursuant to subsection 61(5) of the Act that the periods of 
time provided by subsection 61(2) of the Act, as they apply to the distribution 
of the mutual fund units of the Funds pursuant to the prospectus, are extended 


to the times that would apply if the lapse date of the documents was June 19, 
1987. 


June 16, 1987. 


‘M.A. Taschereau"' MPa a Wadezer™ 
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2.2 RULINGS 
2.2.1 FLETCHER CHALLENGE LIMITED 


2.2.2 FLETCHER CHALLENGE CANADA INC. 


Headnote 


The Canadian subsidiary of a foreign corporation offered, pursuant to a 
prospectus, exchangeable shares to (1) permit Canadian investors to participate 
in the parent co's enterprise without adverse tax consequences, and (2) permit 
Canadian institutional investors to invest in the group despite the parent's 
foreign domicile--investors who wanted to hold shares directly in parent could 
exchange their exchangeable shares into ordinary shares of parent--ruling 
granted (1) exempting from the registration requirement the transfer by holders 
to parent of exchangeable shares for ordinary shares of parent and (2) 
exempting from prospectus requirement first trades of shares of parent received 
by holders of exchangeable shares issued by Canadian subsidiary pursuant to 
prospectus or dividend reinvestment plan where blanket ruling not available in 
absence of listing on The Toronto Stock Exchange. 


Statutes Cited 
SAebinvieies Wer, keS.0, IO80, ©. 466, 2S am., S8, 22, BOL) U2 Gin), Si) ale Gis) , 
Wil GU GE) (aust), ALG) Cay Gia), 7B CL). 


Cases Cited 





Re Certain Proposed Amendments to the Securities Act (1984), 7 OSCB 2680. 





IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF FLETCHER CHALLENGE LIMITED 
AND 


FLETCHER CHALLENGE CANADA INC. 


RULING 
(Subsection 73 (1) ) 
UPON the application of Fletcher Challenge Limited ("'FCL'"') and Fletcher 
Challenge Canada _ Inc. ('FCCI"') to the Ontario Securities Commission (the 


Commission") for a ruling pursuant to subsection 73(1) of the Securities Act, 
Romo O), USO, Cc. WH. AS ein, (the "Act''), exempting (i) from the requirements 
of section 24 of the Act the transfer by holders to FCL of exchangeable shares 
("Exchangeable Shares'') in the capital of FCCI in exchange for ordinary shares 
of FCL pursuant to an exchange and subscription agreement (the ''Exchange and 
Subscription Agreement'') to be entered into between FCL and a trustee for the 
benefit of the holders of the Exchangeable Shares, and (ii) from the 
requirements of section 52 of the Act first trades in the ordinary shares of 
FCL received by holders of Exchangeable Shares issued by FCCI pursuant to a 
prospectus or a dividend reinvestment plan of FCCI described in a propectus 
upon the exchange of such Exchangeable Shares; 
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AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON FCL and FCCI having represented to the Commission that: 


lie 


HOE 


ly. 


FCL and FCCI have jointly filed a preliminary prospectus (the 
‘Preliminary Prospectus'') dated April 14, 1987 in connection with the 
proposed offering of Exchangeable Shares by FCCI; 


FCL iS a company incorporated under the laws of New Zealand and whose 
shares are listed on the New Zealand Stock Exchange, the Australian 
Stock Exchange, and the International Stock Exchange of the United 
Kingdom and the Republic of Ireland Limited; 


FCCI is a wholly-owned subsidiary of FCL; 


pursuant to an undertaking given by FCL to the Commission in 
connection with the issue of preference shares by a wholly-owned 
subsidiary of FCL, FCL has undertaken to provide the Commission with 
copies of suchwiaintormation! waswiis? distrabutedenbyan FCL “to its 
shareholders pursuant to the laws of New Zealand; 


pursuant to an agreement to be entered into with a trustee for the 
benefit of the holders of the Exchangeable Shares, FCL will cause to 
be delivered to holders of the Exchangeable Shares material 
distributed to holders of ordinary shares of FCL; 


upon the issuance of a receipt for a prospectus offering the 
Exchangeable Shares, FCL will be a reporting issuer; 


pursuant to a dividend reinvestment plan of FCCI described in the 
Preliminary Prospectus, holders of Exchangeable Shares will be 
entitled to receive additional Exchangeable Shares in lieu of cash 
dividends; 


pursuant to the rights attaching to the Exchangeable Shares and _ the 
Exchange and Subscription Agreement described in the Preliminary 
Prospectus, holders of Exchangeable Shares will be entitled to 
exchange the Exchangeable Shares for ordinary shares of FCL; 


under the exchange mechanisms described in the Preliminary Prospectus, 
ordinary shares of FCL will be issued by FCL in reliance upon the 
respective registration and prospectus exemptions contained in 
subparagraphs Bx4l (AE) U2 (Cakes) and 34. (ij 4 aa), and subclauses 
Hal (AL) Gey (atalil)) evevel ‘alialy) Gey) (Gaim) One wae “ews 


pursuant to the rights attaching to the Exchangeable Shares, the 
holders of Exchangeable Shares will be entitled to receive ordinary 
shares of FCL in satisfaction of any payment to which they would 
otherwise be entitled on the liquidation of FCCI; 


the blanket ruling of the Commission dated June 20, 1984 is not 
available as the ordinary shares of FCL are not listed on The Toronto 
Stock Exchange; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 
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IT IS RULED, pursuant to subsection 73(1) of the Act, that the transfer of 
Exchangeable Shares by the holders of such’ shares to FCL pursuant to the 
Exchange and Subscription Agreement is not subject to section 24 of the Act; 


AND IT IS FURTHER RULED that the first trades in the ordinary shares of 
FCL acquired upon the exercise of the exchange rights inherent in Exchangeable 
Shares distributed pursuant to a prospectus or issued pursuant to a dividend 
reinvestment plan of FCCI or upon the liquidation of FCCI are not subject to 
section 52 of the Act, provided that: 


A. at the time of the first trade, the ordinary shares of FCL are 
listed and posted for trading on the New Zealand Stock Exchange, 
the Australia Stock Exchange, The International Stock Exchange of 
the United Kingdom and the Republic of Ireland Limited, or The 
Toronto Stock Exchange; 


B. the first trade is not a distribution as defined in subparagraph 
(111) of paragraph 11 of subsection 1(1) of the Act; and 


(Gy no unusual effort is made to prepare the market or create a demand 
for the ordinary shares of FCL which are the subject of the first 
trade and no extraordinary commission or consideration is paid in 
respect of the first trade. 


June 9F > US 


‘M.A. Taschereau"' "Charles Salter''! 
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2.2.3 NOVA BEAUCAGE MINES LIMITED 


Headnote 


Application granted pursuant to subsection 73(1) of the Securities Act 
respecting issuance of shares in satisfaction of indebtedness of subsidiary to 
former director of subsidiary for expenses incurred and services performed on 
behalf of subsidiary; exempted for de minimis reasons subject to subsection 
71(5) hold period. 


Statutes Cited 


SeCUDIG1ICS ACL. hoo -O) MOB0Oy Gc. 266. -as am, *ss. (24. 52.771 (5) “73. 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF NOVA BEAUCAGE MINES LIMITED 


RULING 
(Subsection 73 (1) ) 


UPON the application of Nova Beaucage Mines Limited (''NBM'') to the Ontario 
Securities Commission (the ''Commission'') for a ruling pursuant to subsection 
73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act'') that 
the issuance by NBM of 195,000 common shares of NBM to Mr. Frank O'Connor 
("O'Connor") in satisfaction of a debt in the amount of $99,216 for expenses 
incurred and services performed on behalf of Haas-Warner Mining Limited (''HW''), 
a wholly-owned subsidiary of NBM, is not subject to section 24 or 52 of the 
Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON NBM having represented to the Commission that: 


1. NBM is an Ontario company incorporated by Letters Patent dated 
February 18, 1953; 


2. NBM's common shares are listed for trading on The Toronto Stock 
Exchange, and NBM is a reporting issuer not in default under the Act 
or its Regulation; 


3. NBM is authorized to issue an unlimited number of common shares of 
which 17,201,972 are issued and outstanding; 


4. on September 23, 1986, NBM acquired, subject to regulatory approval, 
all issued and outstanding shares of HW; 


5. O'Connor was director of HW from its incorporation in 1979 to November 
4, 1986 and in this capacity incurred expenses and performed services 
on behalf of HW to maintain certain mining claims in good standing; 


6. NBM proposes to issue 195,000 common shares to O'Connor in 


satisfaction of HW's indebtedness to O'Connor in the amount of $99, 216 
for the expenses incurred and services performed; 
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AND UPON the Commission being satisfied that to do so would not be 
prejudicial’ to: the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the issuance by 
NBM of 195,000 common shares of NBM to O'Connor in satisfaction of a debt in 
the amount of $99,216 for expenses incurred and services performed on behalf of 
HW, a wholly-owned subsidiary of NBM, is not subject to section 24 or 52 of the 
Act, provided that the first trade in the shares of NBM acquired by O'Connor is 
a distribution * unless) such first? trade’ ‘1s imade ine accordance’ withthe 
provisions of subsection 71(5) of the Act as if the shares had been acquired by 
O'Connor pursuant to one of the exemptions referred to in subsection 71(5). 


June 16, 1987. 


UPawiaiae  Wadsezer!! 'M.A. Taschereau"' 
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2.2.4 THE PRIVATE EYE LIMITED PARTNERSHIP 


Headnote 


Limited partnership exempted from Part XIX of the Act where the offer is to 
exchange limited partnership units for units of six film productions in order 
to consolidate the productions for marketing purposes, where there are less 
than 50 unit holders for each production and where the nature of the investment 
remains unchanged. 


Statutes Cited 


Securities’ Act; -R.S.0, 1980, ¢. 466, as .am. 


Regulations Cited 
Regulations under Securities Act, R.R.O. 1980, Reg. 910, as am. 


IN THE MATTER OF THE SECURITIES ACT 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF 
THE PRIVATE EYE LIMITED PARTNERSHIP 


ORDER 
(Clause 99(e) ) 


UPON the application of The Private Eye Limited Partnership  (''Private 
Eye''), an Ontario limited partnership, for an order pursuant to clause 99(e) of 
the Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act''), exempting 
Private Eye from compliance with the requirements of Part XIX of the Act with 
respect to the offer (the "Offer'') by Private Eye to all unit holders of the 
Episodes (as defined below) to purchase all the units of each Episode on the 
basis of one Class A Limited Partnership Unit of Private Eye for each unit of 
Philip Marlowe - Private Eye IX, one Class B Limited Partnership Unit. of 
Private Eye for each unit of Philip Marlowe - Private Eye xX, one Class C 
Limited Partnership Unit of Private Eye for each unit of Philip Marlowe - 
Private Eye XI and one Class D Limited Partnership Unit of Private Eye for each 
unit of Philip Marlowe - Private Eye VI, Philip Marlowe - Private Eye VII and 
Philip Marlowe - Private Eye VIII (the said productions are referred to herein 
as the ''Episodes'') ; 


AND UPON reading the application and recommendations of the Commission 
Sivcshten 


AND UPON Private Eye having represented to the Commission that: 


aly: Private Eye is a limited partnership formed by the filing of a declaration 
pursuant to the Limited Partnerships Act (Ontario) on November 27, 1986; 


on The initial limited partner of Private Eye is Richard Borchiver and_ the 
general partner is Abrica Investments Limited (''Abrica'') ; 


3 Abrica was incorporated under the laws of Ontario on November 26, 1986 and 
is a wholly-owned subsidiary of Paragon Motion Pictures (1985) Inc. 
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('Paragon''), the shareholders of which are Jon Slan Enterprises (1982) Limited 
and Jon Slan Enterprises Limited; 


Ak Each Episode is separately owned by its respective unit holders. The 
units of Philip Marlowe - Private Eye IX, Philip Marlowe - Private Eye X and 
Philip Marlowe - Private Eye XI were sold pursuant to clause 72(1)(d) of the 
Act and clause 14(g) of the Regulation made under the Act. The units of Philip 
Marlowe - Private Eye VI, Philip Marlowe - Private Eye VII and Philip Marlowe - 
Private Eye VIII were acquired by residents of British Columbia in compliance 
with the laws of British Columbia. Each unit represents an undivided ownership 
interest in the master videotape, the copyright therein, and all ancillary 
rights thereto; 


De There are 50 or less unit holders for each of the Episodes; 


6. The unit holders of the Episodes collectively hold title to five 
additional episodes being Philip Marlowe - Private Eye I, Philip Marlowe - 
Private Eye II, Philip Marlowe - Private Eye III, Philip Marlowe - Private Eye 
IV and Philip Marlowe - Private Eye V (the said productions are referred to 
herein as the ''Additional Episodes''). 


tle Currently each of the Episodes and the Additional Episodes is managed by 
Private Eye Management Services Ltd. (CMABMS™) 2 PEMS and Paragon are 
associated corporations; 


8. Private Eye is divided into a maximum of 50 Class A Units, 50 Class B 
Units, 50 Class C Units and 180 Class D Units. Each unit holder will receive 
limited partnership units as set forth above on the Offer. Such limited 


partnership units will entitle the holder to receive all proceeds from 
arrangements entered into prior to May 31, 1987 with respect to the Episode(s) 
in which he holds units. Profits derived by Private Eye for transactions after 
May 31, 1987 will be divided on a pro rata basis among the limited partners of 
Private Eye and the Episodes with the result that unit holders whether they 
remain as such or become limited partners in Private Eye pursuant to the Offer 
shall continue to receive what they are currently entitled to but share ona 
pro rata basis the proceeds of future deals. In the opinion of PEMS further 
distribution is best done as a package of eleven episodes; 


9. The purpose of the Offer is to consolidate the units into one entity to 
reduce administrative and overhead costs and to facilitate distribution of the 
Episodes, and the Additional Episodes; 


10. .:cEhe, Offer ws »-conditional aipoh, Private “Eye. receiving §.66=2/3% of) ithe 
outstanding units of the Episodes, which condition Private Eye can waive. 
However, if this condition is met, Private Eye will be obligated to take up and 
pay for all units tendered; 


11. The Offer was mailed to all unit holders of the Episodes simultaneously 
with the making of the application. The deposit period which originally ended 
May 31, 1987 has been extended to June 18, 1987; 


12. PEMS will continue to manage the Episodes; 


13. None of Private Eye, Abrica, PEMS or the Episodes is a reporting issuer or 
listed on any stock exchange; 


14. Administrative and overhead costs to the unit holders will be reduced by 
the consolidation of the units’ as a result oof the Offers and 


15, The interests of unit holders in the. Episodes» wildl-not be materially 
affected by the Offer. 
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AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED pursuant to clause 99(e) of the Act that Private Eye is 


exempted from the requirements of Part XIX of the Act with respect to the 
Offer. 


DUC w OC melo Suir 


"Charles Salter"! eeyoul Ib. \Wiewliegene! 
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2D CROWNXGEING: 

Headnote 

Application granted to permit issuance of options to purchase non-voting, 


participating shares to senior officers and directors of issuer, or of 
Ateipelitat emo iSSUeias 


Statutes Cited 





Securities Act, R.S.0, 21980, Ce 466, as am. SS) 2, (OC (mie oe 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF CROWNX INC. 


RULING 
(Subsection 73 (1) ) 


UPON the application of Crownx Inc. (‘'Crownx'') to the Ontario Securities 
Commission (the ''Commission'') for a ruling pursuant to subsection 73(1) of the 
Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act'') that the issuance 
of options to purchase Non-voting Class A Shares (the 'Options'') to senior 
officers and directors of Crownx or its affiliates is not subject to section 24 
OG 2) OF ther Act: 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON Crownx having represented to the Commission that: 
1. Crownx is a corporation continued under the laws of Canada; 


2. Crownx is a reporting issuer not in default under the Act or its 
accompanying regulation whose shares are listed on The Toronto Stock 
Exchange and The Montreal Exchange; 


3. Crownx wishes to issue the Options to its employees, officers and 
directors or to the employees, officers or directors of an affiliate, 


pursuant to the terms of its existing and planned stock option plans; 
and 


4. shareholder approval as well as the approval of The Toronto Stock 
Exchange and The Montreal Exchange of the terms of the existing and 
planned stock option plans have been obtained; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the issuance by 
Crownx of the Options pursuant to the terms of its existing or planned stock 
option plans to an officer or director (the "Optionee'') of the issuer or of an 


affiliate of the issuer is not subject to section 24 or 52 of the Act, provided 
that: 
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(a) the Option is non-transferable, except that in the case of an 
Optionee's death, the Options may be exercised by such Optionee's 
legal personal representatives in accordance with the terms of the 
Options; 

(b) the number of Non-voting Class A Shares subject to the Options 
shall not in the aggregate exceed 10% of the number of Non-voting 
Class A Shares of the issuer issued and outstanding as at the date 
of the grant; 

(eo) the granting of the Options, including the terms thereof, has been 
approved by the shareholders of Crownx; 

(d) Crownx has received all necessary consents and/or approvals of The 
Toronto Stock Exchange and The Montreal Exchange respecting the 
granting of the Options; and 

(e) within ten days of any such trade in Options to Optionees in 
reliance upon this ruling, Crownx files with the Commission a 
letter indicating such reliance and providing substantially the 
same information prescribed by Form 20 of the Regulation under the 
Act and demonstrating compliance with conditions (a), (b), (c) and 
(dj) Rot thissruling? 

JUNE 6, PLOSie 
“Pauliia Waitzernt! "M.A. Taschereau"! 
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2.2.6 SOCIETE GENERALE (CANADA) 


Headnote 
Secondary offering of shares in foreign parent to employees of subsidiary. De 
minimis number of employees resident in Ontario. Exemption from _ the 


requirements of section 24 and 52 upon specified conditions. 
Statutes Cited 
Securities Act, RaSsO, 1OSO0nMCHN4GGe aSw amma eS Saracen ocr lair 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF SOCIETE GENERALE (CANADA) 
RULING 
(Subsection 73(1)) 


UPON the application of Societe Generale (Canada) (the ''Applicant'') to the 


Ontario Securities Commission (the ''Commission'') for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act'") that the trade by the Government of the Republic of France of shares in 


the capital of La Societe Generale ("Societe Generale'') to current and retired 
employees and officers of the Applicant in Ontario (the "Ontario Employees") is 
not subjeces te Sectvon 24 or 52 of the Act; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON it being represented to the Commission that: 


1. Societe Generale is a "'societe anonyme'', a public company with limited 
liability under French law, formed in 1864; 


2. Societe Generale is not a reporting issuer under the Act; 


3. Societe Generale is now wholly-owned by the Government of the Republic 
of France, however, the French government intends to offer to sell 


shares of Societe Generale now owned by it (the "Offered Shares'') by 
means of a secondary offering (the 'Offering'') to be made to the 
public by means of a prospectus in France (the ''Prospectus") and_ by 


means of exempt trades made in certain other jurisdictions; 


4. current and retired employees of Societe Generale and its affiliates 
will be entitled to purchase up to 10% of the Offered Shares, to a 
maximum subscription of 577,800 French francs per employee; 


5. the Applicant is a Canadian chartered bank which is a_ wholly-owned 


subsidiary of Societe Generale and is not a reporting issuer under the 
ACKS 
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of 


A. 


10. 


the Applicant has 22 employees resident in Ontario (the ''Ontario 
Employees'') who will be eligible to purchase, in the aggregate, 
approximately 0.003% of the total number of Offered Shares, assuming 
employees of Societe Generale and its affiliates subscribe in equal 
amounts for the full amount of the Offering available to them; 


the Ontario Employees may purchase the Offered Shares either by 
immediate’ cash “payment in) full; or at their election, through a 
deferred payment plan payable over two years; 


employees who purchase the Offered Shares and keep such shares for at 
least one year from the time when the shares were paid for in full may 
receive free one additional share in the capital of Societe Generale 
(the ''Bonus Shares'') for each share originally purchased, to a maximum 
value of 4,815 French francs per purchaser; 


upon completion of the Offering, the common shares of Societe Generale 
will be listed for trading on the Paris Bourse; and 


each of the Ontario Employees eligible to subscribe for the Offered 
Shares will be provided with a copy of the Prospectus relating to the 
Offering, together with all other information to be provided to public 
subscribers in France; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


it 


T IS RULED pursuant to subsection 73(1) that the trade by the Government 


the Republic of France of the Offered Shares and the Bonus Shares to the 
Ontario Employees shall not be subject to section 24 or 52 of the Act subject 
to the following terms and conditions: 


each Ontario Employee shall receive a copy of the Prospectus, together 
with all other information to be provided to public subscribers in 
France; 


the distribution of the Offered Shares and the Bonus Shares shall be made 
in compliance with all applicable laws of France; and 


the first trade by an Ontario Employee in Offered Shares or the Bonus 
Shares is a distribution unless such trade is executed through the 
facilities of the Paris Bourse in accordance with the rules of the Paris 
Bourse and such trade is otherwise made in compliance with all applicable 
laws of France. 


AS avss IIe AUS kes rh, 


NSP M:. 2 Beck! "Paul L. Waitzer"' 
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2.2.7 MOHAWK OIL CANADA LIMITED 


Headnote 

Exemption granted for trades of common shares of issuer to spouses, children or 
trusts for such spouses or children of employees or directors of issuer or its 
affiliates where Articles of Issuer give such employees or directors’ control 
over the sale and voting of such shares. 


Statutes Cited 


SAourciuis Nein h,S.O0, Ieso, @, A206, AS gun, Se JO, Ss. Wal), Ss MiG): 


Regulations Cited 





Regulation*under’SecuritiesvAct; R.R:O? 19807 Regya9L07Rastame; so 138az 


IN THE MATTER OF THE SECURITIES ACT 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF MOHAWK OIL CANADA LIMITED 
ORDER 
(Section 140) 


UPON the application of Mohawk Oil Canada Limited _ (''Mohawk"') to the 


Ontario Securities Commission (the ''Commission") for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act'"), the Commission on February 14, 1986 issued a ruling (the "Original 


Ruling'') exempting trades in the common shares of Mohawk to employees or 
directors of Mohawk or its affiliates from the application of sections 24 and 
52 of the Act, provided that the first trade in such shares to other persons 
would be a distribution unless made in accordance with the provisions of 
subsection 71(5) of the Act and section 18a of the Regulation as if such 
provisions were applicable to such trade; 


AND UPON the application of Mohawk to the Commission pursuant to section 
140 of the Act for an amendment to the Original Ruling to reflect an expansion 
of the category of persons eligible to hold common shares of Mohawk pursuant to 
a Certificate and Articles of Amendment for Mohawk dated as of March 11, 1987; 


AND UPON it being represented by Mohawk to the Commission that: 

1. the reorganization of Mohawk's shareholdings described in clauses 4, 
5, 6, 7 and 8 of the preamble to the Original Ruling indeed occurred 
as so described resulting in the implementation of a self-imposed 
closed system regulated by the directors and employees of Mohawk; 


2. Mohawk continues to be the parent holding company to a number of 
affiliated operating companies; 
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3. Mohawk is still not a reporting issuer under the Act or any similar 
legislation in any other jurisdiction; 


4. none of the shares of Mohawk are currently listed and posted for 
trading on any stock exchange in Canada, nor is there any 
contemplation at this time that any of Mohawk's' shares will be_ so 
listed and posted; 


5. pursuant to a Certificate and Articles of Amendment under the Canada 
Business Corporations Act dated as of March 11, 1987, Mohawk's 
Articles were amended to, among other matters, expand the category of 
persons eligible to hold common shares of Mohawk (than only employees 
or directors of Mohawk or any of its affiliates so as to facilitate 
estate planning by Mohawk's common shareholders, with the result that 
Mohawk's common shares may now be held by a person who is: 


(a) an employee or a director of Mohawk or an employee or a director of 
an affiliate of Mohawk; or 


(b) AmSPDOUSe Olam ChiliGd wn Omeamt GUS ta hol mals DOUSC MNO 1c snclumC hal) Chm Osama 
employee or director of Mohawk or of an employee or director of an 
affiliate of Mohawk; 


6. while the category of persons eligible to hold Mohawk's common shares has 
been expanded to include spouses, children and trusts as hereinbefore 
described, the Articles provide that it is the '"related'' employee or 
director and not the spouse, child or trust who controls the manner in 
which the common shares are voted as well as any decisions concerning the 
sale of the common shares; 


i the self-imposed closed system pertaining to common’ shareholdings which 
is referred to in clause 8 of the preamble to the Original Ruling remains 
intact, and encompasses common shares owned by spouses, children and 
trusts as hereinbefore described; 


8. a copy of the March 11, 1987 Articles of Amendment has been filed with 
the Commission which confirms this arrangement; 


AND UPON the Commission being satisfied that to amend the Original Ruling 
in the manner suggested would not be prejudicial to the public interest; 


If iS RULED pursuant to section 140 of the Act that paragraph A of the 
Original Ruling is hereby deleted and the following paragraph A is substituted 
therefore: 

AS such trades shall be made only to: 

(1) employees or directors of Mohawk; or 

(11) employees or directors of affiliates of Mohawk; or 

(111) a Spouse or child, or a trust for the spouse or child, of an 
employee or director of Mohawk or of an employee or director 
of any affiliate of Mohawk, so long as the transferor of the 


common shares is that employee or director. 


Sibhaver abey alte pesey 


mPaul G. Waitzer"' '.A. Taschereau'' 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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4. 


4, 


CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


TEMPORARY CEASE TRADING ORDERS 


DISCOVERY INTERNATIONAL LIMITED, ET AL 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF DISCOVERY INTERNATIONAL LIMITED, 


ARGON FINANCIAL CONSULTANTS INC. 
AND HOLLY-MARK DISTRIBUTORS INC. 


TEMPORARY ORDER 
(Section 123 (3) ) 


WHEREAS it has been represented to the Ontario Securities Commission (the 


''Commission'') by the staff of the Commission that: 


a. 


Discovery International Limited (''Discovery'') 1S a company incorporated 
and resident in the Bahamas; 


Argon Financial Consultants Ince. (''Argon'') was incorporated under the 
laws of the Province of British Columbia and carries on a tax and 
financial consulting business; 


Holly-Mark Distributors Inc. (''Holly-Mark'') was incorporated under the 
laws of the Province of British Columbia and carries on a marketing 
business; 


The staff of the Commission has obtained copies of three publications 
prepared by Argon for distribution to the public entitled ''Argon 
Financial Consultants Inc. Presents an Exceptional Business Opportunity", 
"Accounting and Legal Verification for the ''Enhancement'' Business 
Opportunity" and ''Introduction to Decreasing Taxes and Increasing Cash on 


Hand''. An analysis of these materials indicates that: 

(a) Discovery is the copyright holder for a Christian Bible product 
called "Enhancement'' which promotes the learning and enjoyment of 
the Bible; 

(b) Discovery will grant an exclusive right and license to a_ licensee 


to publish, reproduce, market, distribute and otherwise deal with 
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Enhancement in a specific territory in Canada or the United States. 
The licensing agreement requires the licensee to pay $250.00 for 
the exclusive right to deal in Enhancement for a period of one 


year. The licensing agreement may be renewed annually for a 
maximum of 24 additional years on payment of further annual fees of 
$50.00 per year. Under the licensing agreement, the licensee 


agrees to pay to Discovery a royalty “of $20.00 per unit sold; 
distributed, marketed, published or reproduced in his territory 
during the term of the licensing agreement; 


(Ee) The licensing agreement requires the licensee to pay, upon the 
execution of the agreement, advance royalties in the amount of 
$20,000,00, on the basis of a $20.00 royalty per unit on the 
minimum acceptable distribution in the initial year of 1,000 units. 
If 1,000 units are not distributed in the first year, the remaining 
balance of the advance is forfeited to Discovery by the licensee; 


(d) Upon obtaining the license, the licensee can proceed to market 
Enhancement in his territory in any manner. However, Argon has 
arranged that upon obtaining a license, each licensee will be given 
the opportunity to contract with a marketing company whereby the 
marketing company agrees to reproduce and market Enhancement in the 
licensee's territory for a period of 20 years, renewable for a 
further period of 5 years. As part of the arrangement between’ the 
marketing company and the licensee, the marketing company will give 
the licensee a performance bond consisting of a ‘cash payment 
amounting to $15,000.00 so as to _ guarantee a certain level of 
performance. The cash is to be held by the licensee and released 
to the marketing company on the basis of $10.00 for each unit of 
Enhancement reproduced and sold for the licensee. In the event 
that there remains a balance of unreleased bond funds on expiration 
of the marketing agreement, it is forfeited to the licensee as 
damages arising from lack of performance; and 


(e) Discovery has agreed to assist the marketing company be partially 
supporting a line tof (credit) tal fanancer® its vactivitys This 
assistance is in the form of a guarantee of the marketing company's 
line of credit supported by the lodging of certain security by 
Discovery. 


By Holly-Mark is the marketing company referred to in the publications 
prepared and distributed by Argon; 


6. Counsel to Argon and Discovery have advised the staff of the British 
Columbia Securities Commission that as of May 26, 1987 all of the persons 
who had entered into a licensing agreeement with Discovery had also 
entered into a marketing agreement with Holly-Mark. Argon has also 
advised the staff of the British Columbia Securities Commission that a 
majority of the sales of licenses have taken place in Ontario and Quebec; 


{. The materials distributed by Argon indicate that an investment in the 
project will require no personal time or management; 


8. Argon advertises its business activities to the public in Ontario on CKO 
Radio and in the Financial Post. In the radio advertisements Argon 
states that Enhancement ''works just like any other business investment, 


butoerequiresnine! péersonalestimes:or efferto gtemimaintains perfect for 
absentee ownership"; 


9. None of Argon, Discovery or Holly-Mark are registered pursuant to section 
24 sofwithes Securibiies I eACt,. /aRuSa0. ete807sgochapter!466, as amended (the 
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Uscol) unGer Fany) Of Gthe catesorues, Mofmerecistravrion™ listed’ in the 
Regulation made under the Act; 


10. None of Argon, Discovery or Holly-Mark have filed a preliminary or final 
prospectus pursuant to the Act and none of Argon, Discovery or Holly-Mark 
are listed as reporting issuers under the Act; 


AND WHEREAS in the opinion of the Commission the length of time required 
for a hearing could be prejudicial to the public interest and such action is in 
the public interest; 


IT IS ORDERED pursuant to subsection 123(3) of the Act that all trading in 
securities of Agron, Discovery and Holly-Mark consisting of the sale of 
licenses and the entering into of marketing agreements with respect to 


Enhancement shall cease forthwith for a period of 15 days from the date of the 
order. 


UMRAO Sie 


"S.M. Beck" \Paul Ey Wal tzexr 
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4.1.2 COBALT PROVINCIAL MINING COMPANY LTD. 


4.1.3 WESTFORT PETROLEUMS LTD. 


COBALT PROVINCIAL MINING COMPANY LTD. 


WESTFORTH PETROLEUMS LTD. 


Temporary cease trading order issued June 16, 1987, with respect to each 
company for failure to make statutory filings. Statutory hearings June 30, 
OS eae On OOmaam: 


4.1.4 KAOLIN OF CANADA INC. 


KAOLIN OF CANADA INC. 





Temporary cease trading order issued June 17, 1987, for failure to make 
statutory filings. ‘Statutory hearing July 23° 1987, at 10:00) a.m. 


4.1.5 ENVIRO WASTE LIMITED PARTNERSHIP 


ENVIRO WASTE LIMITED PARTNERSHIP 





Temporary cease trading order issued June 12, 1987, for failure to make 
statutory filings. Statutory hearing June 25, 1987, at 10:00 a.m. 


4.2 RESCINDING ORDERS 


4.2.1 MARLEN UNIVEST INC. 


MARLEN UNIVEST INC. 


The cease trading order dated June 1, 1987, was rescinded June 16, 1987, the 
company being up to date with its filings. 
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4.2.2 MICROCOMP 83 R & D PROGRAM LIMITED PARTNERSHIP 


MICROCOMP 83 R & D PROGRAM LIMITED PARTNERSHIP 





The cease trading order dated June 1, 1987, was rescinded June 16, 1987, 
company being up to date with its filings. 


4.2.3 MW RESOURCES LIMITED 


MW RESOURCES LIMITED 


The cease trading order dated June 27, 1985, and continued July 11, 1985, 
rescinded June 11, 1987, the company being up to date with its filings. 


4.2.4 PETROCO OF TEXAS, INC. 


PETROCO OF TEXAS, INC. 





The cease trading order dated June 4, 1987, was rescinded June 17, 1987, 
company being up to date with its filings. 


the 


was 


the 
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4.2.5 STATES EXPLORATION LIMITED 


STATES EXPLORATION LIMITED 


The cease trading order dated June 9, 1987, was rescinded June 17, 
company being up to date with its filings. 


4.3 EXTENDING CEASE TRADING ORDERS 


4.3.1 KINGSCROSS RESOURCES INC. 


KINGSCROSS RESOURCES INC. 





The cease trading order dated June 1, 1987, was continued June 
pending the company complying with Part XVII of the Securities Act. 


4.3.2 LEVY INDUSTRIES LIMITED 


4.3.3 NORBASKA MINES LIMITED 


LEVY INDUSTRIES LIMITED 
NORBASKA MINES LIMITED 





The cease trading order dated May 29, 1987, with respect to each 


Page 4-133 


198iee5 the 


Hey, USNS 


company was 


continued June 12, 1987, pending each company complying with Part XVII of the 


Securities Act. 
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CHAPTER 5 


POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


Information contained in this section has been summarized from insider reports 
filed with the Commission. The issuer is followed by a description of the 
security, the insider and his/its relationship to the issuer. If a person has 
an indirect interest in the securities reported, this is shown. Symbols are 
used in the column ''Transaction and Ownership Symbol'' to indicate the nature of 
ownership. Similarly, the character of transactions is indicated provided the 
transactions are other than a purchase or sale. 


GUIDE TO SYMBOLS 


RELATIONSHIP (appearing after the name reported) 
il Reporting issuer which has acquired securities issued by 
itself (or by fany of 21t"s arriliaates — CBCA). 
2 Subsidiary of the reporting issuer. 
3 Security holder who beneficially owns or who exercises 
control or direction over more than 10% of the securities 
of the reporting issuer (Bank Act and Quebec - 10% of a 


class of shares) to which are attached voting rights or an 
unlimited right to a share of the profits and in it's assets 
in case of winding-up. 


4 Director of a reporting issuer. 

D Senior officer of a reporting issuer. 

6 Director or senior officer of a security holder referred to 
in mai 

u Director or senior officer of an affiliate (Bank Act and 
Quebec - subsidiary) of the reporting issuer, other than in 
TA USS and mei, 

8 Deemed insider under the Canada Business Corporation Act or 


the Bank Act. 
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NATURE OF TRANSACTION 


00 Initial report 70 Exercise of warrants 

10 Purchase or sale carried out in US Exercise of rights 
the market , excluding the 
exercise of an option 

20 Purchase or sale carried out 76 Exercise of options 
privately 

PE Acquisition or disposition 78 Conversion or exchange 
pursuant to a take-over bid 

25 Change in the nature of ownership 82 Capital reorganization 

30 Acquisition or disposition under 84 Stock split or consolidation 
a plan 

35 Stock dividend 85 Redemption - cancellation 

40 Purchase or sale of a call option 87 Issuer bid 

45 Purchase or sale of a put option 90 Compensation for property 

46 Expiration of an option 95 Compensation for services 

50 Acquisition or disposition by gift 96 Grant of options 

5S Acquisition by inheritance or 97 Other than referred to above 
disposition by bequest 

60 Short sale 99 Correction of information 


(amended report) 
NATURE OF OWNERSHIP 
No Symbol - Securities are beneficially owned directly 
Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 
a company, associate, partnership, trust or other entity. 
*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


TAKE-OVER BIDS, ISSUER BIDS 





ALBERTA FUTUREVEST CORPORATION * 
(OFFEROR) 


DARIEN ENERGY INC. 
(OFFEREE) 
ISSUER BID 


ALBERTA INVESTMENTS LTD. 


* Cash Offer 
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Page 10-473 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 





363774 Ontario Limited 
695279 Ontario Limited 


855 Burrard Capital Limited Partnership 


A.H.A. Automotive Technologies 


Abermin Corporation 
Abitibi Resources Ltd. 
Abitibi Resources Ltd. 
Abitibi-Price Inc. 
Access ATM Network Inc. 
Accord Resources Inc. 
Agassiz Resources Ltd. 
Agassiz Resources Ltd. 


Agnico-Eagle Mines Limited 


Agra Industries Limited 
Agra Industries Limited 
Ahed Corporation 

Air Niagara Express Inc. 


Akaitcho Yellowknife Gold Mines Ltd. 
Akaitcho Yellowknife Gold Mines Ltd. 


Alberta Energy Company Ltd. 


Alberta Natural Gas Company Ltd. 
Alberta Natural Gas Company Ltd. 


Alcan Aluminium Limited 
Alexis Nihon Finance Inc. 


Algonquin Mercantile Corporation 
Algonquin Mercantile Corporation 
Algonquin Mercantile Corporation 


Alta Petroleum Ltd. 

Alta Petroleum Ltd. 

Altex Resources Ltd. 

Amax Gold Inc. 

AMAX Inc. 

American Barrick Resources 
American Barrick Resources 
American Barrick Resources 
American Barrick Resources 
American Barrick Resources 


Corporation 
Corporation 
Corporation 
Corporation 
Corporation 


American Eagle Petroleums Limited 
American Electric Power Company Inc. 


American Ore Ltd. 
American Ore Ltd. 


American Resource Corporation Limited 


Amoco Corporation 


Anglo-Canadian Telephone Company 
Anglo-Canadian Telephone Company 
ARC International Corporation 


Argyll Energy Corporation 
Argyll Energy Corporation 


TITLE 


Ruling/Order /Reasons 
Ruling/Order /Reasons 
Shrhldrs. Mtng. Mat. 
WS) 8 wel Whe SME <oy¢ 
Certified Interim Re 
[FS 65mm Me 31 387 
Press Release 

Mer ger-Amalgamation 
Press Release 

Form 27-Mat. Change 
JOS! () iver Whe Shik {7 
Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 

T.S.E. Material 


Shrhldrs. Mtng. Mat. 
Certif. of Mailing 

Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 


T.S.E. Material 

INS) BS) aia Woe Sil feh7¥ 
Interim Report for 3 
Press Release 

JMS) Si whol Woe Sal toyz 
Annual Report 


Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Press Release 

Shrhldrs. Mtng. Mat. 


TS] 3) nn Mie sie Sif 
Prelim. Prospectus 
Press Release 

Press Release 
Private Placements 
Form 27-Mat. Change 
Private Placements 
Private Placements 
LESS Mine Mie Se 87 
1S) Sh heel Woes Blak the 
IOUS) SF Tavel Whe Sal yy 
Press Release 
Certif. of Mailing 
Form 8-K 

Annual Report 
Printed Annual Repor 
Exempt Fin. Notice 
Press Release 
Private Placements 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 
(416) 


158 Pearl Street, Toronto, 
593- 


Sy IIL 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 








Argyll Energy Corporation 

Argyll Energy Corporation 

Armsher Resources Inc. 

Asamera Inc. 

Asamera Inc. 

Asbestos Corporation Limited 

Ateba Mines Inc. 

Atlantic Richfield Company 
Atlantic Richfield Company 

Augdome Corporation Limited 

Aumo Explorations Inc. 

Aur Resources Inc. 

Aur Resources Inc. 

Aur Resources Inc. 

Aurora Corporation 

Aveo Financial Services Canada Limited 
B.C.E. Development Corporation 
Banister Continental Ltd. 

Bank of British Columbia Financial 
Bank of Montreal Leasing Corporation 
Bank of Nova Scotia 

Bank of Nova Scotia 

Barons Oil Limited 

Barrincorp Industries Inc. 
Barrincorp Industries Inc. 
Barrington Petroleum Ltd. 

Barron Hunter Hargrave Strategic 
Battle Mountain Gold Company 

BCE Place Finance Corporation 
Beaucoup Resources Ltd. 

Beaucoup Resources Ltd. 

Beaucoup Resources Ltd. 

Bell Canada 

Bell Canada 

Bell Canada Enterprises Inc. 

Bell Canada Enterprises Inc. 

Bells and Utilities 
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Gypsum Company, Limited 
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Jorex Limited 

Newnorth Resources Limited 
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Roxy Petroleum Ltd. 

Roxy Petroleum Ltd. 
Spooner Resources Inc. 
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Worldwide Energy Limited 
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Capstone Investment Trust 
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Cara Operations Limited 
Cara Operations Limited 
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Carling O'Keefe Limited 
Carlyle Energy Ltd. 
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Carma Ltd. 

Carpita Corporation 

Cartier Resources Inc. 
Cartier Resources Inc. 
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Central Capital Corporation 
Central Capital Corporation 
Central Trust Company 

CFF Provisioners Limited 
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Cinram Ltd. 
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Cogeco Inc. 

Cogeco Inc. 
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des) BS) aha) Kybe Brak Sy 7 
Annual Report 


Consolidated Brinco Limited 
Consolidated HCI Holdings Corporation 
Consolidated Indescor Inc. 
Consolidated Indescor Inc. 
Consolidated Indescor Inc. 
Consolidated Indescor Inc. 
Consolidated Marcus Gold Mines Limited 
Consolidated Marcus Gold Mines Limited 
Consolidated NRD Resources Ltd. 
Consolidated NRD Resources Ltd. 
Consolidated NRD Resources Ltd. 
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Consolidated TVX Mining Corporation Shrhldrs. Mtng. Mat. 
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Continental Copper Mines, Limited Annual Report 
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Crime World 
Crime World 
Crime World 
Crime World 
Cross Canada Resources Inc. 
Cross Winds Apartments, The 


Crowborough Investment Limited 


Crown Life Insurance Company 
Crown Life Properties Inc. 
Crownx Inc. 

Crownx Inc. 

Crownx Inc. 

Cuvier Mines Inc. 

Cuvier Mines Inc. 

D'Or Val Mines Ltd. 
Davstar Industries Ltd. 
Davstar Industries Ltd. 
DCC Equities Limited 


Delta North Transportation Ltd. 
Delta North Transportation Ltd. 


Derlan Industries Limited 
Destorbelle Mines Ltd. 
Devtek Corporation 
Dickenson Mines Limited 
Dickenson Mines Limited 
Diepdaume Mines Limited 
Diepdaume Mines Limited 


Dinnerex National III Limited 
Dinnerex National Limited Partnership 
Discovery Quay - Building 1 Limited 
Diversiflow Resources Limited 
Diversiflow Resources Limited 

Dixie Oil and Gas Corporation 


Dixie Road Partnership 
Dorascomine. 

Dome Mines Limited 
Dome Petroleum Limited 
Domgroup Ltd. 

Domgroup Ltd. 


Dominion & Anglo Investment Corporation 


Dominion Explorers Inc. 
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Dore Explorations Inc. 

DRG Sines 

Du Pont Canada Inc. 

Du Pont Canada Inc. 

Dumagami Mines Limited 
Dumagami Mines Limited 

Duncan Gold Resources Inc. 
Dundee-Palliser Resources Inc. 
Dune Resources Ltd. 

Dunfrazier Gold Explorations Inc. 
Duration Mines Ltd. 

Dynamar Energy Limited 
Dynamar Energy Limited 
Dynamar Energy Limited 
Dynamic Capital Corporation 
Dynamic Capital Corporation 
Dynex Petroleum Ltd. 

Dynex Petroleum Ltd. 


Dyonix Greentree Technologies Inc. 
Dyonix Greentree Technologies Inc. 


Eastern Bakeries Limited 
Eastmain Resources Inc. 
Easynet Data Corporation 
Easynet Data Corporation 
Echo Bay Mines Ltd. 

Eden Roc Mineral Corporation 
Eden Roc Mineral Corporation 
Eden Roc Mineral Corporation 
Eden Roc Mineral Corporation 
Eden Roc Mineral Corporation 
Elite Insurance Management Ltd. 
Elks Inc. 

Elks Inc. 

Emco Limited 

Encor Energy Corporation Inc. 
Enertex Developments Inc. 
Ennisteel Corp. 

Enterac Property Corporation 
Enterac Property Corporation 
Enterac Property Corporation 
Epic Data Inc. 


Ermineskin Place Limited Partnership 


Etac Sales Ltd. 

Euro Petroleum Corp. 
Euro Petroleum Corp. 
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Everest Short Term Asset Fund 
Everest Special Equity Fund 
Evergreen International Corp. 
Exall Resources Limited 

Excel Energy Inc. 

Excel Energy Inc. 

Excel Energy Inc. 

Excel Energy Inc. 

Excel Energy Inc. 

Exco Technologies Limited 

Fairfax Financial Holdings Limited 
Falconbridge Limited 

Falconbridge Limited 

Federal Industries Ltd. 

Federal Pioneer Limited 

Fidelity Trust Company, The 
Financial Trustco Capital Ltd. 
Financial Trustco Capital Ltd. 
Financial Trustco Caprtalsutd. 
Fincorp Capital Ltd. 

First Australia Prime Income Investment 
First Australia Prime Income Investment 
First Boston Canada Limited 

First Canacord Mineral Exploration 
First Canacord Mineral Exploration 
First Canacord Mineral Exploration 
First City Industries Inc. 

First Marathon Inc. 

First Marathon Inc. 

First Preferred Trust, The 

First Toronto Capital Corporation 
First Toronto Capital’ Corporation 
First Toronto Capital Corporation 
Flag Resources (1985) Limited 

Flag Resources (1985) Limited 
Flanagan McAdam Resources Inc. 
Flanagan McAdam Resources Inc. 
Fleet Aerospace Corporation 
Fletcher Challenge Canada Inc. 
Fletcher Challenge Finance Canada Inc. 
Fletcher Challenge Finance Canada Inc. 
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Flint Rock Mines Limited 
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Press Release 
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Four Seasons Hotels Inc. 
Franco-Nevada Mining Corporation Limited 
Franco-Nevada Mining Corporation Limited 
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G & B Automated Equipment Limited 
G & B Automated Equipment Limited 
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Galactic Resources Ltd. 

Galactic Resources Ltd. 

Galveston Resources Ltd. 
Galveston Resources Ltd. 

GATX Corporate Leasing Inc. 

GATX Leasing National Ltd. 

GBU Value Fund, The 

GBU Value Fund, The 

Gemini Food Corporation 

Gemini Technology Inc. 

Gemini Technology Inc. 

Gemini Technology Inc. 

General Hydrocarbons Limited 
General Trustco of Canada Inc. 
General Trustco of Canada Inc. 
Genstar Corporation 

Genstar Financial Corporation 
Genstar Financial Corporation 
Geomaque Explorations Ltd. 

George Weston Limited 

Getty Resources Limited 

Getty Resources Limited 

Getty Resources Limited 

Getty Resources Limited 

Giant Bay Resources Ltd. 

Giant Yellowknife Mines Limited 
Giant Yellowknife Mines Limited 
Gibraltar Mines Limited 

Gibraltar Mines Limited 
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Glamis Gold Ltd. 

Glamis Gold Ltd. 
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Glen Auden Resources Limited 
Glenayre Electronics Ltd. 
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Global Shelter Systems Inc. 


Conversion of Employ 
Annual Report 
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Goldcorp Investments Limited 
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Golden Group Explorations Inc. 
Golden Hope Mines Limited 

Golden Hope Mines Limited 

Golden Hope Mines Limited 

Golden Hope Mines Limited 

Golden Hope Mines Limited 
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Golden Knight Resources Inc. 

Golden Pond Resources Ltd. 

Golden Range Resources Inc. 

Golden Range Resources Inc. 

Golden Rule Resources Ltd. 

Golden Terrace Resources Corporation 
Golden Terrace Resources Corporation 
Goldenbell Resources Incorporated 
Goldex Mines Limited 

Goldfarb Corporation, The 

Goldfarb Corporation, The 

Goldfarb Corporation, The 

Goldhunter Explorations Inc. 
Goldplex Development Corporation 
Goldpost Resources Inc. 

Goldquest Exploration Inc. 

Goldteck Mines Limited 

Gordex Minerals Limited 

Gordex Minerals Limited 

GP Holdings Inc. 

Grafton Group Limited 


Grand Saguenay Mines & Minerals Limited 


Grandad Resources Limited 

Granges Exploration Ltd. 

Granges Exploration Ltd. 

Granges Exploration Ltd. 

Granges Exploration Ltd. 

Great Lakes Nickel Ltd. 

Great Lakes Nickel Ltd. 

Great Lakes Nickel Ltd. 

Greyhound Lines of Canada Ltd. 

Group Four Centres Limited Partnership 


TITLE 


Approved 
Approved 
Approved 
Approved 
Approved 


Aud. Ann. 


LBSesr mn 


Financial 
Financial 
Financial 
Financial 
Financial 
malin, Choe. 
Wye? “Stal tS} Ff 


NANNnNNN 


Application 
Prospectus 

Weis) @ wer Whe Syl” te7/ 
Aud. Ann. Ein: astm, 
Corrected Financial 
WSS Sh ibe Wbe Sak tshzy 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Ruling/Order /Reasons 
Interim Report for 9 
OMS Sy javay Nybe iI! sh 7h 
IFS 6 mn Mr 31 87 
Statement of Changes 
EES) GO Mn Mics 1a 80 
IES 3 mh Mr 31 87 
Shrhldrs. Mtng. Mat. 
Ws) @) ina Woe Sil f57/ 
PE SMO Mn e Micky aeS.7 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Aud. Ann. Fin. Stmt. 
Prelim. Prospectus 
Annual Report 

Change Directors 
Press Release 

Press Release 

Form 27-Mat. Change 
Aud) Ann eR in. Stmt. 
Press Release 
Ruling/Order/Reasons 
Interim Financial St 
Interim Report for 3 
LOORS me Mine Migr Sri 
Private Placements 
Press Release 

Press Release 

Form 27-Mat. Change 
Shrhldrs. Mtng. Mat. 
Annual Report 
Ruling/Order /Reasons 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 
(IG) SOS =o: lal 
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158 Pearl Street, Toronto, Ontario M5H 1L3 
Toll Free 1-800-387-2689 
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Guaranty Trust Company of Canada 
Guaranty Trust Company of Canada 
Guardian Canadian Fund 

Guardian Enterprise Fund 

Guardian Growth Fund Limited 
Guardian North American Fund 
Guardian Pacific Rim Corporation 
Guardian Preferred Dividend Fund Ltd. 
Guardian Short Term Money Fund 
Guardian World Equity Fund 
Guardian-Morton Shulman Precious Metals 
Guardian-Morton Shulman Precious Metals 
Guardian-Morton Shulman Precious Metals 
Gulf & Western Inc. 

Gulf & Western Inc. 

GW Utilities Limited 

GW Utilities Limited 

HYO;° Financial Ltd: 

H.O: Financial’ Ltd. 

HWY ly Industries" inc: 

Haley Industries Limited 

Hallmark Bond Fund 

Hallmark Canadian Fund 

Halton Reinsurance Company Limited 
Harbour Petroleum Company Ltd. 
Harbour Petroleum Company Ltd. 
Harbour Petroleum Company Ltd. 
Harbour Petroleum Company Ltd. 
Hardiman Bay Resources Inc. 
Harkema Industries Limited 

Harkema Industries Limited 

Harkema Industries Limited 

Harkema Industries Limited 

Harkema Industries Limited 

Harris Steel Group Inc. 

Harris Steel Group Inc. 

Harris Steel Group Inc. 

Harris Steel Group Inc. 

Hartco Enterprises Inc. 

Hawkesbury Golf & Curling Ltd. 
Hayes Resources Inc. 

Hayes Resources Inc. 

Hayes Resources Inc. 

Headway Property Investment 77-I 
Headway Property Investment 77-IV 
Hees International Corporation 
Hees International Corporation 
Helix Creecuies eines 


TITLE 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 


Osis Sh. Jato) Wie Shik fehg/ 
LESe3e mn) Mr sd 87 
JUS: oh Toy WOE Si3l feb ef 
JOBS) 3k Tel Mee yal fehg 
JUNS) By olay Ge Byih phe 
Fourth Quarter Repor 
LES 3s Inne Mickse Si 
IOS; wk juvel Mee Bil teh7 
Press Release 

Let. to Shareholders 
Certif. of Mailing 
10Q 3 mn Ap 30 87 
Form 27-Mat. Change 
Application 
Ruling/Order /Reasons 
Annual Report 





Shrhldrs. Mtng. Mat. 
INGICl, Neil. Ibe, Seine. 
JUS) Gs iol Whe Bib hz 

AUCH ePATI Penner sSitmitr 
JNUVCl, INoto\, esl, Shei 


LE Se OmmMh Mireles oi 
Annual Report 
IGS 3} Into Woe shal teh7 
Shrhldrs. Mtng. Mat. 
Press Release 
Prelim. Prospectus 
is) 3} Jalal Woe Bak Tez 
Shrhldrs. Mtng. Mat. 
Change of Auditors 
Form 27-Mat. Change 
Change of Auditors 
Annual Report 
Was: B inte, Wee Sal tey7 
Shrhldrs. Mtng. Mat. 
Certit. of Marlang 
Annual Report 
Aude Ann} Fin” Stmt. 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Certif. of Mailing 
AUGa Angas sare roicmis. 
Application 
LES: Senn) Milos Si 
Let. to Shareholders 
Press Release 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(416) 593-5211 
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158 Pearl Street, Toronto, 
Toll Free 1-800-387-2689 
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AUICANIEAS: 





Henlys Group Limited 

Highland-Crow Resources Ltd. 
Highland-Crow Resources Ltd. 

Hol-Lac Gold Mines, Limited 

Holcorp Gold Mines Limited 

Holmer Gold Mines Limited 

Home Capital Group Inc. 

Home Capital Group Inc. 

Home Capital Group Inc. 

Home Capital Group Inc. 

HSK Minerals Limited 

HSK Minerals Limited 

Hudson's Bay Company 

Humberside Apartments South 

Hume Growth and Income Fund, The 

Hume RRSP Growth and Income Fund, The 
Husky 7Oapieieivce 

Husky Oil Ltd. 

I.S.G. Technologies Inc. 

Ican Minerals Ltd. 

Ican Minerals Ltd. 

ICG Utility Investments Ltd. 

IFL Investment Foundation (Canada) 
Imasco Enterprises Inc. 

Imasco Limited 

Imasco Limited 

Imasco Limited 

Imasco Limited 

Imasco Limited 

Imasco Limited 

Imasco Limited 

Indal Limited 

Inspiration Resources Corporation 
Integra Systems Inc. 

Inter-City Gas Corporation 

Inter-City Gas Corporation 
Inter-Provincial Diversified Holdings 
Inter-Provincial Diversified Holdings 
Inter-Provincial Diversified Holdings 
Inter-Provincial Diversified Holdings 


Inter-Rock 01il Company of Canada Limited 


Interaction Resources Ltd. 
Intermetco Limited 
Intermetco Limited 
Intermetco Limited 
Intermetco Limited 


IONS Sy hay Woe Syal fs} 7 
1S Gs iael Whe Bal Shy 
Press Release 
Ruling/Order /Reasons 
Ruling/Order /Reasons 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 
Private Placements 
Form 27-Mat. Change 
Shrhldrs. Mtng. Mat. 
Ruling/Order /Reasons 
Bi-Monthly 'Portfoli 
Bi-Monthly 'Portfoli 
2S BS tia woe sal ei 
Press Release 

LES) OemMne Mises 
T.S.E. Material 
Press Release 

TES) Seana MicieS deeoi i 
INSS) BS) tar Whe Shal fhe 
IIS) Sy VavaY wae “Bal” Sy¢ 
Annual Report 
Shrhldrs. Mtng. Mat. 
T.S.E. Material 
Press Release 

Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 
Private Placements 
Press Release 

[nS 3) magic v3 1e8i 
Press Release 

AUG WAI eee moi mite 
RE Spor ies Vices slowh 
Certif. of Mailing 
Certif. of Mailing 
RE Sy Same Miser o aeord 
LHS 1G) mid) Miso Siri 
Results for 6 months 
Results for 6 months 
Press Release 

Press Release 


International Baslen Enterprises Limited Annual Report 
International Capstone Investment Trust, Prelim. Prospectus 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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International 
International 
International 
International 
International 
International 
International 


ISSUER 


Corona Resources Limited 
Interlake Industries Inc. 
Pagurian Corporation 
Pagurian Corporation 
Polaris Energy Corp. 
Thomson Organisation 
Thomson Organisation 


Intex Mining Company Limited 

INTREX, The International Real Estate 
INTREX, The International Real Estate 
INTREX, The International Real Estate 
INTREX, The International Real Estate 


Inverness Petroleum Ltd. 
Inverness Petroleum Ltd. 
Inverness Petroleum Ltd. 
Inverness Petroleum Ltd. 
Inverness Petroleum Ltd. 
Investors Real Property Fund 
Irwin Toy Limited 


Isle Dieu Mattagami Mines Limited 


ITM Corporation 

IU International Corporation 
Jannock Limited 

Jarvis Mutual Partnership 
vascan Resources ine: 

Jascan Resources Inc. 


Jen-Tek Enterprises & Explorations Inc. 


John Forsyth Company Inc., The 
John Forsyth Company Inc., The 
Jones Heward American Fund Ltd. 
Jonpol Explorations Limited 
Jordan Petroleum Ltd. 

Jordan Petroleum Ltd. 

Joutel Resources Ltd. 
Kam-Kotia Mines Limited 
KanAmera Oil & Gas Program 
Kayorum Gold Mines Limited 
Kayorum Gold Mines Limited 
Keg Restaurants Ltd. 

Keg Restaurants Ltd. 


Kelly Douglas & Company Limited 
Kenora Prospectors & Miners Limited 


Kensington II Partnership 
Kerr Addison Mines Limited 
Kerr-McGee Corporation 

Key Lake Explorations Limited 
Key Lake Explorations Limited 


TITLE 


Press Release 

Mis) oy Sloe Whe shal feh7/ 
Private Placements 
Shrhldrs. Mtng. Mat. 
Private Placements 
Press Release 
Prospectus 

HS Onn Vigo de Sit 
IFS 3 mn No 30 86 
IFS 6 mn Fe 28 87 
Press Release 
Ruling/Order /Reasons 
Private Placements 
Press Release 

Press Release 
Dividend Notice 
Press Release 
Application 

Press Release 
Application 

UMS Se Set ibe hil iShi7 
JS) Ss} jake WEE BIL ts 7 
President's Address 
Aud. Ann. Fin. Stmt. 
Jas) By iwel Nee GML Zh 
Ruling/Order /Reasons 
Press Release 

IOUS 3} jalel Wee slab 7 
Press Release 
Annual Report 
Exempt Fin. Notice 
Certif. of Mailing 
Form 27-Mat. Change 
Press Release 
Change Directors 
Wass S) jlay Whe Bal hz 
Avid a Aries Daineeesitemtve 
Shrhldrs. Mtng. Mat. 
Aud. Ann. Fin. Stmt. 
Press Release 
Interim Report for t 
Certif. of Mailing 
WQS) 3) sol be. Sal thy 
Press Release 

Press Release 

NUYel,, /Noval. Iie, Shewihe,, 
Shrhldrs. Mtng. Mat. 


Kimmins Environmental Service Corp. Application 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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King Street Hamilton Hotel Limited 
Kingscross Resources Inc. 


Kingswood Explorations 1985 Limited 
Kingswood Explorations 1985 Limited 
Kingswood Explorations 1985 Limited 


Knee Hill Energy Canada Ltd. 
aeeir we, hae, 
KOCBNE,, Ieee. 


La Verendrye Management Corporation 


LAC Minerals Ltd. 

LAC Minerals Ltd. 

Laidlaw Transportation Limited 
Laidlaw Transportation Limited 
Laidlaw Transportation Limited 
Lakeshore Minerals Inc. 
Lakeshore Minerals Inc. 
Lakewood II Limited Partnership 
Lambda Mercantile Corporation 
Lambda Mercantile Corporation 
Lambda Mercantile Corporation 
Landmark Corporation 

Hanrate Oil &.Gasmiitar 

Lassie Red Lake Gold Mines Ltd. 
Launay Resources Inc. 

Launay Resources Inc. 

Laurasia Resources Limited 
Laurasia Resources Limited 
Laurentian Group Corporation, The 
Lavalin Industries Inc. 

Lavalin Industries Inc. 
Lawrence Square Limited 

Lawson Mardon Group Limited 
Lawson Mardon Group Limited 

Le Groupe Videotron Ltee. 
Legacy Egyptian Classic Limited 
Leigh Instruments Limited 
Lenora Explorations Ltd. 

Lenora Explorations Ltd. 

Lenora Explorations Ltd. 

Lenora Explorations Ltd. 
Levesque Beaubien Inc. Registered 
Levesque, Beaubien Inc. 

Levon Resources Ltd. 

Levy Industries Limited 

LEP’ Holdings: Inc: 

Linear Technology Inc. 

Linear Technology Inc. 

Loewen, Ondaatje, McCutcheon, Inc. 


TITLE 


Let. to Shareholders 
Ruling/Order /Reasons 
ANUCeeeATI eae Eine S UMite: 
offering Memorandum 
Certif. of Mailing 
Aud. Ann. Fin. Stmt. 
Dividend Notice 
Press Release 

LE Sao eine MismrodersiT 
Press Release 

Press Release 

LS eee Maite einearcn: 
T.S.E. Material 
T.S.E. Material 
Press Release 

Form 27-Mat. Change 
Aud. Ann. Fin. Stmt. 
IOUS Sy jalat Wye Sal 7/ 
Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Annual Report 

JS) 3) Det WOE. Bie eke 
Shrhldrs. Mtng. Mat. 
Annual Report 
Certif. of Mailing 
Press Release 

Press Release 

DS tea Mawerntarl 

IMS. (oy taney Aiea), syil 127) 
Press Release 
Prospectus 

Press Release 
Private Placements 
Press Release 

Form 27-Mat. Change 
Certif. of Mailing 
Form 27-Mat. Change 
Delisting on Vancouv 
Press Release 
Ruling/Order/Reasons 
Press Release 

T.S.E. Material 
Signed Financial Sta 
Press Release 

1982 Employee Stock 
Shrhldrs. Mtng. Mat. 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 158 Pearl Street, 


Toronto, Ontario M5H 1L3 


(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER TITLE 
Loewen, Ondaatje, McCutcheon, Inc. 
Loewen, Ondaatje, McCutcheon, Inc. 
Loewen, Ondaatje, McCutcheon, Inc. 

Loh's Sinfully Good Ice Cream & Cookies 
Longford Equipment International Limited 
Longford Equipment International Limited 
Longford Equipment International Limited 


Exempt Fin. Notice 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Ruling/Order /Reasons 
JUD). 3) Tilo Wee chil xyz 
Takeover/Form 35 
Press Release 


Louisiana Land and Exploration Company, 
Lumonics Inc. 

Lumonics Inc. 

Lumonics Inc. 

Luxor Explorations Inc. 

Lytton Minerals Limited 

Lytton Minerals Limited 

M & M Porcupine Gold Mines Limited 

M & M Porcupine Gold Mines Limited 
Maclean Hunter Limited 
Maclean Hunter Limited 
Madeleine Mines Ltd. 

Magna International Inc. 
Magnetics International Ltd. 
Magnetics International Ltd. 
Magnetics International Ltd. 
Magnetics International Ltd. 
Magnetics International Ltd. 
Magnetics International Ltd. 
Magnetics International Ltd. 
Maher Inc. 

Malartic Hygrade Gold Mines 
Malartic Hygrade Gold Mines 
Mannville Oil & Gas Ltd. 
Mannville Oil & Gas Ltd. 
Manridge Explorations Limited 
Manufacturers Life Capital Corporation 
Manufacturers Life Capital Corporation 
Maple Leaf Mills Limited 

Maplex Management & Holdings Limited 
Marathon Equity Fund 

Marathon Equity Fund 

Mark Resources Inc. 

Mark Resources Inc. 

Marlen Univest Inc. 

Marshall Steel Limited 

Mascot Gold Mines Limited 

Mascot Gold Mines Limited 

Mascot Gold Mines Limited 

Mascot Gold Mines Limited 

Masonic Temple Corporation Limited 


(Canada) 
(Canada) 





Dividend Notice 
Press Release 

Press Release 
Employee Stock Optio 
Certif. of Mailing 
IWaS: 6) ini Whe sal tey7y 
Certif. of Mailing 
Form 27-Mat. Change 
Press Release 
Exempt Fin. Notice 
Stock Participation 
Certif. of Mailing 
T.S.E. Material 
Certified Annual Rep 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Dividend Notice 
Press Release 
Dividend Notice 

IRS) Bh Toy Wee Syal teh 7/ 
Press Release 

IQA) eh sao, Nye S350 Sh. 7 
Press Release 
Dividend Notice 
HOQSSe mn shes | 
T.S.E. Material 
Prospectus 
Appendices to Pro. 
UMS) 8) Tula Wee Shil thy 
T.S.E. Material 
Ruling/Order /Reasons 
Press Release 

Press Release 
Change Directors 
Exempt Fin. Notice 
Share Purchase Plan 
Annual Report 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Masonic Temple Corporation Limited 
Massive Energy Ltd. 

Mate Yellowknife Gold Mines Limited 
Mate Yellowknife Gold Mines Limited 
Maxon Computer Systems Incorporated 
MecChip Resources Inc. 

McDonald's Corporation 

McFinley Red Lake Mines Ltd. 

McFinley Red Lake Mines Ltd. 

McFinley Red Lake Mines Ltd. 

McFinley Red Lake Mines Ltd. 

McFinley Red Lake Mines Ltd. 

McIntyre Mines Limited 

McIntyre Mines Limited 

MCR Capital Inc. 

MCR Capital Inc. 

MDS Health Group Ltd. 

Meadowbrook Apartments 

Meadowbrook Apartments 

Meadowbrook Apartments 

Meadowbrook Apartments 

Meadowvale Gardens Apartment 

Medical Centres Number One Partnership 
Mega-Dial Communications Ltd. 

Megaflo Mines & Energy Corporation 
Memotec Data Inc. 

Memotec Data Inc. 

Memotec Data Inc. 

Memotec Data Inc. 

Memotec Data Inc. 

Mercator Resource Corporation 

Merged Mining Enterprises Limited 
Merged Mining Enterprises Limited 
Merged Mining Enterprises Limited 
Meridian Technologies Inc. 

Meta Communications Group Inc. 

Metfin Exploration II (1987) L.P. 
Metfin Properties Limited Partnership 
MFC Mining Finance Corporation 

MICC Investments Limited 

MICC Investments Limited 

Microbe Corporation 

Microcomp 83 R & D Program Limited 
Midland Doherty Financial Corporation 
Midland Doherty Financial Corporation 
Midland Doherty Financial Corporation 
Midrim Mining Company Limited 

Midrim Mining Company Limited 








TITLE 


Shrhldrs. Mtng. Mat. 
Press Release 

IONS Sy pital Wbe BME kehy 
Shrhldrs. Mtng. Mat. 
Ruling/Order /Reasons 
AtiC Sa:Ainn oe EDs eSit it. 
T.S.E. Material 

Aud. Ann. Fin. Stmt. 
Annual Report 

TOMS 3) ot Wibe Bsyak (Shy 
Shrhldrs. Mtng. Mat. 
Issued Capital of Co 
HOORS Mim Misses Sint 
Press Release 

ENS) CG) bay Whe hal keh 7/ 
Press Release 

Press Release 

AUG. AN Ene Stites 
Ruling/Order /Reasons 
Form 28-Ann. Filing 
Ruling/Order /Reasons 
LE SOM Mn a MiGe ders 
ORS) Sy ludel Wibe eel foyer 
Aud) Ann, Fin, (Stmt- 
Private Placements 
LESS ema MiEk stasis 
Press Release 

Press Release 

Press Release 
Prospectus 

Press Release 

Aud. Ann. Fin. Stmt. 
EHS 23 Mn Mise 31S 
Form 28-Ann. Filing 
Press Release 

Press Release 
Prelim. Prospectus 
Prelim. Prospectus 
Change Directors 
Certif. of Mailing 
Let. to Shareholders 
Press Release 
Ruling/Order /Reasons 
Annual Report 

Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 
Shrhldrs. Mtng. Mat. 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER TELE, 
Midrim Mining Company Limited Certif. of Mailing 
Mikado Resources Ltd. Press Release 


Millers Cove Resources, Inc. Aud. Ann. Fin. Stmt. 


Millers Cove Resources, Inc. IGS; BS} Tule Wee Bs yy 
Millers Cove Resources, Inc. Press Release 
Milner Consolidated Silver Mines Ltd. Aud. Ann. Fin. Stmt. 
Milner Consolidated Silver Mines Ltd. Annual Report 
Milner Consolidated Silver Mines Ltd. Was) 8} wide We Sal yy 
Milner Consolidated Silver Mines Ltd. Shrhldrs. Mtng. Mat. 
Minnova Inc. T.S.E. Material 
Minorco Canada Limited Dividend Notice 
Mintron Enterprises Ltd. Rights Offering 
Mirado Nickel Mines Limited INGC\.,  /Nava\, “IPalrey, Shere: 





IGS) Ss Tavey Woe Syl “hey 
JUMsy sate INGe Bal yehy/ 


Mirado Nickel Mines Limited 
Mirtone International Inc. 


Mirtone International Inc. Press Release 
Mississauga Teachers' Retirement Village Ruling/Order/Reasons 
MIT 83-1 Annual Report 
MIT 83-2 Annual Report 
MIT 83-3 Annual Report 
MIT 83-4 Annual Report 
MIT 84-1 Annual Report 
MIT 84-2 Annual Report 
MIT 84-3 Annual Report 
MIT 84-4 Annual Report 
MIT 85-1 Annual Report 
MIT 85-2 Annual Report 
MIT 85-3 Annual Report 
MIT 85-4 Annual Report 
Mitel Corporation Press Release 
Mitel Corporation Press Release 


MMC Video One Canada Ltd. 

MMC Video One Canada Ltd. 
Modico Industries Ltd. 

Moira Partnership 

Moli Energy Limited 

Moli Energy Limited 

Molson Companies Limited, The 
Molson Companies Limited, The 
Molson Companies Limited, The 
Molson Companies Limited, The 
Molson Rousseau Inc. 

Monenco Limited 

Moneta Porcupine Mines Inc. 
Moneta Porcupine Mines Inc. 
Moneta Porcupine Mines Inc. 


TTS) “AL? saay Wyhe STIL feb %/ 
Press Release 
Dividend Notice 

[PS 3 mn Mr 3 87 
Certif. of Mailing 
Increase in Issued C 
Annual Report 

Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Ruling/Order /Reasons 
Press Release 

Annual Report 

aS) Sy au Wibe “Sl tei¢f 
Shrhldrs. Mtng. Mat. 


Monicor Exploration and Company Limited Directors and Office 
Monk Gold & Resources Limited Form 27-Mat. Change 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 





Mono Gold Mines Inc. 
Monte Carlo Gold Mines Ltd. 


Montreal 
Montreal 
Montreal 
Montreal 
Montreal 


Trust Investment Fund - 
Trust Investment Fund - 
Trust Investment Fund - 
Trust Investment Fund - 
Trust Investment Fund - 


Equity 
Income 


Montreal Trustco Inc. 

Morden & Helwig Group Inc. 
Morgan Financial Corporation 
Morgan Hydrocarbons Inc. 
Morgan Hydrocarbons Inc. 
Morguard Trust Company 
Morrison Petroleums Limited 
Mount Keno Mines Limited 

MPG Investment Corporaton Limited 
Mr. Jax Fashions Inc. 

Mr. Jax Fashions Inc. 

Mr. Jax Fashions Inc. 
Multi-Step Products Inc. 
Multibane Financial Corp. 
Municipal Financial Corporation 
Muscocho Explorations Limited 
Muscocho Explorations Limited 
Musto Explorations Limited 
Mutec Equities Ltd. 

MVP Capital Corp. 

MW Resources Limited 

MW Resources Limited 

MW Resources Limited 

MW Resources Limited 

MW Resources Limited 

N.S.R. Resources Inc. 

Nabisco Brands Ltd. 

Nabisco Brands Ltd. 

NAP Enterprises Inc. 

Nashua Corporation 





National Bank of Canada 

National Bank of Canada 

National Business Systems Inc. 
National Business Systems Inc. 
National Resource Exploration Program 
National Resource Exploration Program 
National Resource Exploration Program 
National Resource Explorations Ltd. 
National Resource Explorations Ltd. 
National Victoria And Grey Trustco 


Nelma Information 


ime% 





Press Release 
Press Release 
Annual Report 
Annual Report 
Annual Report 
Annual Report 
Annual Report 
Certif. of Mailing 
JORIS) ak gio Wee Sil. iz 
Press Release 
Press Release 
Press Release 
Ruling/Order /Reasons 
Press Release 

1S 3) aver Woe Sal hz 
Press Release 
Annual Report 
Press Release 
T.S.E. Material 
T.S.E. Material 
Press Release 
Press Release 
Private Placements 
Certif. of Mailing 
Press Release 

TES 9 mn Mr 31 87 
Press Release 


Aud. Ann. Fin. Stmt. 
INGCl, sroral,. IPs, Sigh, 
Aud. Ann. Fin. Stmt. 
LES 33min Mies 1°37 

Shrhldrs. Mtng. Mat. 


Press Release 
Us) 3 jive, Ibe. Ze) Biz 
Press Release 
LHS Gemini evi 3 1937 


aOXA) Bi aol Wee AA7/ . teh7/ 
Press Release 
Dividend Notice 
Form 8 

Press Release 
Certif. of Mailing 
Certif. of Mailing 
Certif. of Mailing 
Annual Report 
Shrhldrs. Mtng. Mat. 


Operating Income for 
WAS (9) iver Woe slil Shel 


Xerographic and microfiche copies of these documents are available fron: 


Micromedia Ltd, 


(416) "593-5201 


-3680- 


1598 Pearl Street, Toronto, 


Ontario M5H 1L3 


Toll Free 1-800-387-2689 
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Nelson Holdings International Ltd. 
Nelson Towers Apartment Project 
Neomar Resources Limited 


New Augarita Porcupine Mines Limited 
New Augarita Porcupine Mines Limited 
New Bidlamaque Gold Mines Ltd. 

New Brunswick Telephone Company, 

New Lith Inc. 

New Lith Inc. 

New Mount Costigan Mines Limited 

New Realm Resources Inc. 

New York Oils Limited 


New York Oils Limited 

Newfield Mines Limited 

Newfoundland Capital Corporation Limited 
Newfoundland Telephone Company Limited 
Newscope Resources Limited 
Newscope Resources Limited 
NewTel Enterprises Limited 
Nickel Rim Mines Limited 

NIM Resource - 1981 and Company 
Nor-Acme Gold Mines Limited 
Nor-Quest Resources Ltd. 





Limited 


Noramco 
Noramco 
Noranda 
Noranda 
Norbeau 


Mining Corporation 
Mining Corporation 
Inc. 

I6Xe:,, 

Mines Inc. 


Norcen Energy Resources Limited 
Norcen Energy Resources Limited 
Norcen Energy Resources Limited 
Norlex Mines Limited 

North Canadian Oils Limited 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 FINAL RECEIPTS ISSUED 
11.1.1 GOLDEN DAY EXPLORATIONS AND COMPANY, LIMITED PARTNERSHIP 
11.1.2 GOLDEN DAY MINING EXPLORATION INC. 

June 3, 1987 


Golden Day Explorations and Company, Limited Partnership 
Golden Day Mining Exploration Inc. 


Final receipt issued June 3, 1987 for a prospectus dated June 1, 1987 offering 
a maximum of 85,000 units and a minimum of 25,000 units at a price of $1000 per 
unit to net the Company $78,625,000 under a maximum offering and $23,125,000 
under a minimum offering before deducting expenses of this issue. 


Agents: Levesque, Beaubien Inc. 


Midland Doherty Limited 
Osler Inc. 


Po eee AST lO RAB Rib: 





Plasti-Fab Ltd. 


Final receipt issued June 10, 1987 for a prospectus dated June 8, 1987 offering 
for sale 700,000 common shares at $5.00 per share to net the issuer $3, 255,000. 


Underwriters: Dominion Securities Inc. 
Midland Doherty Ltd. 
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11.1.4 EAGLE PRECISION TECHNOLOGIES INC. 
Aoi Ili Aliskexr 


Eagle Precision Technologies Inc. 





Final receipt issued June 11, 1987 for a prospectus, dated) June 11), ©1987 
offering for sale 1,600,000 Units “at $12700 sper. Unit to nev the issuer 
SIO So, OOO. 


Underwriters: Nesbitt Thomson Deacon Inc. 
Dominion Securities Inc. 


11.1.5 INTERA TECHNOLOGIES CORPORATION 


Intera Technologies Corporation 





Final receipt issued June 11, 1987 for prospectus dated June 8, 1987 under 
section 52(2) to enable the Company to become a reporting issuer. 


11.1.6 BALANCED INCOME AND GROWTH FUND 


Balanced Income and Growth Fund 





Final receipt issued June 12, 1987 for a prospectus dated June 11, 1987 
offering a minimum of 2,500,000 Units anda maximum of 3,000,000 Units at 
$10.60 per Unit to net the Fund a minimum of $25,000,000 and a maximum of 
$30,000, 000. 


Agents: Levesque, Beaubien Inc. 
Geoffrion, LeClerc Inc. 
Midland Doherty Limited 
McNeil, Mantha, Inc. 
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11.1.7 CAPSULE TECHNOLOGY GROUP INC. 


Capsule Technology Group Inc. 





Final receipt. 1ssued June''i2;" 1987 “for’’a prospectus” dated’ June’ %10) 1987 
offering 2,000,000 Common Shares at a price of $5.00 per share to net the 
Issuer $9,350,000 before deducting expenses of the offering. 

Promoter: Capsule Technology International Limited 


Underwriters: Loewen, Ondaatje, McCutcheon & Company Limited 
Nesbitt Thomson Deacon Inc. 


11.1.8 SUNSET WORLD FUND 


Sunset World Fund 





Final receipt issued June 12, 1987 for a prospectus dated June 11, 1987 
offering mutual fund units during the initial offering period at a price of 
$10.00 per Unit. Following the initial offering period units will be offered 
at their net asset value. 


Agent: Merrill Lynch Canada Inc. 


11.1.9 COMPUTALOG GEARHART LTD. 


dbiorey Jeei, aitshkehyi 





Computalog Gearhart Ltd. 


Final receipt issued June 15, 1987 for prospectus dated June 11, 1987 offering 
9,000,000 common shares at a price of $6.75 per common share. Of the 9,000,000 
common shares offered 1,500,000 common shares are offered on behalf of the 
Company to net the Company $9,517,500 after commissions and 7,500,000 common 
shares are offered on behalf of a selling shareholder. 


Underwriters: Dominion Securities Inc. 
Gordon Capital Corporation 
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11.1.10 ULSTER PETROLEUMS LTD. 


Ulster Petroleums Ltd. 


Final receipt issued June 15, 1987 for a prospectus dated June 11, 1987 
offering 1,000,000 Common Shares (without nominal or par value) and 5,500 
$1,000.00 principal amount of 7% Convertible Debentures’ (unsecured and 
redeemable). The securities are offered at a price of the conversion of one 
Special Common Warrant for each Common Share and the conversion of one Special 
Debenture Warrant for each $1,000.00 Convertible Debenture. Proceeds to the 
Issuer from the prior private placement of Special Common Warrants and Special 
Debenture Warrants were $7,750,000. 


11.1.11 JEFFERSON METALS LIMITED PARTNERSHIP 
JUNC Cree Sui 


Jefferson Metals Limited Partnership 





Final receipt issued June 16, 1987 for a prospectus dated June 15, 1987 
offering a maximum of 200,000 units and a minimum of 20,000 units at a price of 
$100 per unit to net the Company $18,400,000 under a maximum offering and 
$1,840,000 under a minimum offering before deducting expenses of this issue. 


Promoters: Jefferson Metals Inc. 
Jefferson Securities Inc. 
Ex-Terra Resources Ltd. 


Agent: Jefferson Securities Inc. 


11.1.12 METALL MINING CORPORATION 


Metall Mining Corporation 

Final receipt issued June 16, 1987 for a prospectus dated June 16, 1987 
offering 13,856,666 common shares, at $12.00 per share, to net the company 
$159, 129,992 before deducting the expenses of the issue. 

Promoter: Metallgesellschaft AG 

Underwriters: Burns Fry Limited 


McLeod Young Weir Limited 
Nesbitt Thomson Deacon Inc. 
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11.1.13 XMD MINING INVESTMENTS INC. 


XMD Mining Investments Inc. 





Final receipt issued June 16, 1987 for a prospectus dated June 15, 1987 
pursuant to subsection 2 of section 52 of the Act. 


11.2 FINAL RECEIPTS ISSUED - SIMPLIFIED PROSPECTUSES 


11.2.1 PHILLIPS HAGER & NORTH U.S. FUND 


Phillips Hager & North U.S. Fund 


Final receipt issued May 20, 1987 for a Simplified Prospectus qualifying mutual 
fund units at their net asset value. 


An annual information form dated April 30, 1987 filed concurrently with the 
Simplified Prospectus has been accepted by the Commission. 


Distributor; Phillips, Hager & ‘North Ltd. 


11.2.2 PHILLIPS HAGER & NORTH CANADIAN FUND 


Phillips Hager & North Canadian Fund 


Final receipt issued May 20, 1987 for a Simplified Prospectus qualifying mutual 
fund units at their net asset value. 


An annual information form dated April 30, 1987 filed concurrently with the 
Simplified Prospectus has been accepted by the Commission. 


Distributor: “Phillips; ‘Hager’ & NortheLtd. 
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11.2.3 UNITED AMERICAN FUND LTD. 





United American Fund Ltd. 





Final receipt issued June 15, 1987 for a Simplified Prospectus qualifying 
mutual fund units at their net asset value. 


An annual information form dated May 28, 1987 filed concurrently with the 
Simplified Prospectus has been accepted by the Commission. 


Distributor: United Financial Services Ltd. 


11.3 FINAL RECEIPT ISSUED - SHORT FORM PROSPECTUS 


1 Sel PeBRUNCORS INC: 


Bruncor Inc. 

Final receipt issued June 15, 1987 for a short form prospectus dated June 15, 
1987 offering 1,000,000 Cumulative Redeemable Retractable Class A Preferred 
Shares at a price of $25 per share (yield 7.25%) to net the Company $24, 250, 000 
before deducting expenses of this issue. 


Underwriters: Burns Fry Limited 
Dominion Securities Inc. 


11.4 ANNUAL INFORMATION FORMS - ACCEPTED 


11.4.1 NORTHERN TELECOM LIMITED 





Northern Telecom Limited 





The renewal annual information form dated February 26, 1987 has been accepted 
fore fallin June One seo Sie 
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11.4.2 THE TORONTO-DOMINION BANK 
The Toronto-Dominion Bank 


The renewal annual information form dated February 26, 1987 has been accepted 
ieopm at alviayse 


11.4.3 NORTH CANADIAN OILS LIMITED 


June 


pee 
fe 
H 
co 
00 
ed 





North Canadian Oils Limited 





Initial annual information form dated June 10, 1987 accepted for filing June 
dik, AUS. 


11.4.4 CANADIAN IMPERIAL BANK OF COMMERCE 


June 12, 1987 





Canadian Imperial Bank of Commerce 


Renewal annual information form dated March 5, 1987 accepted for filing June 
IRAN ae hoi ie 


11.4.5  ENCOR ENERGY CORPORATION INC. 
edienayes Iie) JUS ere 


Encor Energy Corporation Inc. 





The initial annual information form dated May 12, 1987 has been accepted for 
se atkaakeey Aibbover “ANG IMS NSY Uh 
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11.5 MATERIAL ACCEPTED 


11.5.1 ARGYLL ENERGY CORPORATION 





Argyll Energy Corporation 


Material acceptable to the Commission has been filed pursuant to _ sections 


34(1)14 and 71(1) (h) of the Securities Act (Ontario). 


11.5.2 KNEE HILL ENERGY CANADA LTD. 


Knee Hill Energy Canada Ltd. 
Rights Offering 








Material acceptable to the Commission was filed pursuant to sections 34(1)14 
and 71(1) (h) of the Securities Act (Ontario). 


11.6 RIGHTS OFFERING - WITHDRAWN 
11.6.1 NORTHERN ABITIBI MINING CORP. 


dibia~ ILIL, Alisrss 7 





Northern Abitibi Mining Corp. 


The rights offering received on August 11, 1986 has been withdrawn by the 
Company. 


11.7 PRELIMINARY PROSPECTUSES - AMENDMENT 
11.7.1 SOFIMINES 1987 AND COMPANY, LIMITED PARTNERSHIP 


11.7.2 SOFIMINES INVESTMENT FUND INC. 





Sofimines 1987 and Company, Limited Partnership 
Sofimines Investment Fund Inc. 








Amendment dated June 11, 1987 to the Preliminary Prospectus dated May 13, 1987 
was received. 
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11.8 PRELIMINARY PROSPECTUSES RECEIVED 
11.8.1 KNIGHT'S OIL AND GAS EXPLORATION AND COMPANY, LIMITED PARTNERSHIP 
11.8.2 INITIAL DECISION FUND (1987) LTD. 

June ii, 1987 


Knight's Oil and Gas Exploration National Issue - B.C. 
and Company, Limited Partnership 





Initial Decision Fund (1987) Ltd. 
Offering 50,000 limited partnership units at a price of $1,000 per unit. 


Agent: Pemberton Houston Willoughby Bell Gouinlock Inc. 


iS UAL SENG: 


WAR ine. National Issue - Quebec 
offering * Class A restricted voting shares at a price of $* per share. 


Underwriter: Richardson Greenshields of Canada Limited 


11.8.4 FIRST EXPLORATION FUND 1988 AND COMPANY, LIMITED PARTNERSHIP 
11.8.5 MATADOR HOLDINGS LTD. 


11.8.6 PUTCO HOLDINGS III LIMITED 





First Exploration Fund 1988 and National Issue - B.C. 
Company, Limited Partnership 

Matador Holdings Ltd. 

Putco Holdings III Limited 














Offering 150,000 partnership units, 15,000,000 put options and 50,000 warrants 
at a price of $1,000 per unit. The securities are offered in units, each 
consisting of one partnership unit, 100 put options and one-third of a warrant. 


Agent: Merrill Lynch Canada Inc. 
Dominion Securities Inc. 
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11.8.7 GANDALF TECHNOLOGIES INC. 


Gandalf Technologies Inc. National Issue - Ontario 
offering 2,650,000 common shares at a price of $* per share. 


Underwriter: Wood Gundy Inc. 


11.8.8 INTENSITY RESOURCES LTD. 


Intensity Resources Ltd. National Issue - Alberta 








offering 1,750,000 common shares at a price of exercise of one special warrant 
for each common share. 


Agent: Peters & Co. Limited 


11.8.9 COLBORNE CENTRE II LIMITED PARTNERSHIP 
UAC ORL Sit 


Colborne Centre II Limited 
Partnership National Issue - Ontario 


Offering 160 limited partnership units at a price of $20,000 per unit. 


Agent: Equion Securities Canada Limited 
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11.8.10 DEDUCTIBLE OPPORTUNITIES FUND 1987 OIL & GAS LIMITED PARTNERSHIP 


Deductible Opportunities Fund 1987 National Issue - Ontario 
Oil & Gas Limited Partnership 





offering 150,000 limited partnership units at a price of $100 per unit. 


Agents: Wood Gundy Inc. 
Merrill Lynch Canada Inc. 
McLeod Young Weir Limited 
Canarim Investment Corporation Ltd. 
Loewen, Ondaatje, McCutcheon & Company Limited 
Walwyn Stodgell Cochran Murray Limited 


11.8.11 EUROPEAN INVESTMENT AND PRIVATIZATION FUND 


European Investment and Privatization Fund National Issue - Quebec 








offering up to $* combined units, each unit consists of one trust unit and_ two 
warrants, at a price of $10.00 per combined unit. 


Agents: Levesque, Beaubien Inc. 
Dominion Securities Inc. 


11.8.12 SOCIETE EN COMMANDITE ORCAN 


Societe en Commandite Orcan National Issue - Quebec 





Offering 5,350 units at a price of $1,000 per unit. 


Underwriter: Osler Inc. 


11.8.13 ELDERS IXL CANADA INC. 





Elders IXL Canada Inc. National Issue - Ontario 


offering $ * of *% cumulative redeemable retractable preferred shares, Series A 
at a price of $ * per share. 


Underwriter: Wood Gundy Inc. 
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11.8.14 FOCUS NATIONAL MORTGAGE CORPORATION 


Focus National Mortgage Corporation National Issue - Ontario 





offering 1,400,000 common shares at a price of $25.00 per share. 


Agents: McLeod Young Weir Limited 
Richardson Greenshields of Canada Limited 
Pemberton Houston Willoughby Bell Gouinlock Inc. 
Levesque, Beaubien Inc. 
Walwyn Stodgell Cochran Murray Limited 


11.8.15 GREENLAND N.V. 


Greenland N.V. National Issue - Ontario 





Offering * ordinary shares at a price of $ * per share. 


Underwriters: First Boston Canada Limited 
Wood Gundy Inc. 
Richardson Greenshields of Canada Limited 


11.8.16 HOME CAPITAL GROUP INC. 


Home Capital Group Inc. National Issue - Ontario 





Page 11-311 


Offering 2,690,000 Class B subordinate voting shares at a price of the exercise 


of one special warrant per share. 


Agent: Walwyn Stodgell Cochran Murray Limited 


11.8.17 ENERFUND (1987) OIL & GAS LIMITED PARTNERSHIP 





Enerfund (1987) Oil & Gas Limited 
Partnership National Issue - Alberta 


Offering 50,000 limited partnership units at a price of $1,000 per unit. 


Agent: Levesque, Beaubien Inc. 
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11.8.18 VANGUARD MINING EXPLORATION LIMITED PARTNERSHIP 


11.8.19 VANGUARD VENTURE CORPORATION 


Vanguard Mining Exploration Limited Partnership 
Vanguard Venture Corporation National Issue - B.C. 





Offering 50,000 units at a price of $1,000 per unit. 


Agent: Osler Inc. 


11.9 PRELIMINARY SIMPLIFIED PROSPECTUS RECEIVED 


11.9.1 MILLENNIUM GROWTH FUND LIMITED 





Millennium Growth Fund Limited 
Offering mutual fund shares at net asset value. 


Distributors: Moss Lawson & Co. Limited 
Haldenby & Associates Limited 


11.10 PRELIMINARY SHORT FORM PROSPECTUS 


11.10.1 TRANSCANADA PIPELINES LIMITED 


June 12, 1987 





TransCanada PipeLines Limited National Issue - Ontario 








offering $100,000,000 10.80% debentures, Series L (unsecured) at a price of 100 
and accrued interest, if any. 


Underwriters: Nesbitt Thomson Deacon Inc. 
Dominion Securities Inc. 
McLeod Young Weir Limited 
Wood Gundy Inc. 
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11.11 ANNUAL INFORMATION FORMS RECEIVED 


Hil, Wal, al IRINONKGO) IONE. 


June 15, 1987 





Provigo Inc. 


An annual information form dated June 1, 1987 has been filed by Provigo Inc. 
Moawisy WS Gi Tess Il shoves, 


11.11.2 HUDSON'S BAY COMPANY 


Wil SUS NSN 7 





Hudson's Bay Company 





An annual information form dated June 15, 1987 has been filed by Hudson's’ Bay 
Company. “This us a retiling. 
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CHAPTER 12 


REGISTRATIONS 
12.1 REGISTRATIONS 
12e 4 SECURITIES 
REGISTRATIONS 
SECURITIES 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Focus Capital Management Limited 
Commerce Court West 

Pa OneBOxaas 

Toronto, Ontario 

M5L 1B7 

(effective June 9, 1987) 

New Registration 
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CHAPTER 25 


OTHER INFORMATION 


25.1 TRANSFER WITHIN ESCROW 
25.1.1 BANDORE GOLD MINES LIMITED 


February 11, 1987 


BANDORE GOLD MINES LIMITED 


From Mo No. of Shares 


Hyman Myers Dorothy Myers 36, 720 


25.1.2 CAVIAR RESOURCES LIMITED 





CAVIAR RESOURCES LIMITED 


From Ro No. of Shares 





Alfred R. Patte Harold A. Watts SSD OO 
HoOGainiss=etnes 
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OTHER INFORMATION 


25.1.3 SLOCAN FOREST PRODUCTS LTD. 





SLOCAN FOREST PRODUCTS LTD. 





of Shares 





From To No. 
Canadian Enterprise Bansco & Co. 
Development as agent for 
Corporation Centre Kuwait Investment 
Office 


25.2 RELEASE FROM ESCROW 
25.2.1 FORT KNOX GOLD RESOURCES INC. 
JUNC WL Are Losi 


FORT KNOX GOLD RESOURCES INC. 





167,994 


Page 25-167 


The Ontario Securities Commission hereby consents to the release from escrow of 


374,500 shares, such release to be made pro-rata. 


=o) (1.0= 
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APPENDIX A 


INDEX 


ALGO GROUP INC. ‘ 

ANNUAL INFORMATION FORMS = ACCEPTED 
ANNUAL INFORMATION FORMS RECEIVED 
ARGYLL ENERGY CORPORATION 


BALANCED INCOME AND GROWTH FUND 
BANDORE GOLD MINES LIMITED 
BRUNCOR INC. 


CANADIAN IMPERIAL BANK OF COMMERCE . 

CAPSULE TECHNOLOGY GROUP INC. 

CAVIAR RESOURCES LIMITED . : 

COBALT PROVINCIAL MINING COMPANY LTD. 

COLBORNE CENTRE II LIMITED PARTNERSHIP 
COMPUTALOG GEARHART LTD. ie te 

CONNOR, CLARK & LUNN INVESTMENT MANAGEMENT LTD. 
CROWNX INC. : 
CYBERMEDIX INC. /CYBERMEDIX LIMITED : 


DEDUCTIBLE OPPORTUNITIES FUND 1987 OIL & GAS LIMITED PARTNERSHIP . 


DISCOVERY INTERNATIONAL LIMITED, ET AL . 


EAGLE PRECISION TECHNOLOGIES INC. 

ELDERS IXL CANADA INC. ; 

ENCOR ENERGY CORPORATION INC. 

ENERFUND (1987) & GAS LIMITED PARTNERSHIP 
ENVIRO WASTE LIMITED PARTNERSHIP . 
EUROPEAN INVESTMENT AND PRIVATIZATION FUND 
EXTENDING CEASE TRADING ORDERS 


FINAL RECEIPT ISSUED - SHORT FORM PROSPECTUS 

FINAL RECEIPTS ISSUED : 

FINAL RECEIPTS ISSUED - SIMPLIFIED PROSPECTUSES. : : 
FIRST EXPLORATION FUND 1988 AND COMPANY, LIMITED PARTNERSHIP ; 
FLETCHER CHALLENGE CANADA INC. 

FLETCHER CHALLENGE LIMITED her: 

FOCUS CAPITAL MANAGEMENT LIMITED 

FOCUS NATIONAL MORTGAGE CORPORATION 

FORT KNOX GOLD RESOURCES INC. 


GANDALF TECHNOLOGIES INC. : 

GOLDEN DAY EXPLORATIONS AND COMPANY, LIMITED PARTNERSHIP 
GOLDEN DAY MINING EXPLORATION INC. 

GREENLAND N.V. 


HOME CAPITAL GROUP INC. 
HUDSON'S BAY COMPANY 


INITIAL DECISION FUND (1987) LTD. 
INTENSITY RESOURCES LTD. , 
INTERA TECHNOLOGIES CORPORATION 


JEFFERSON METALS LIMITED PARTNERSHIP 
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3613 


KAOLIN OF CANADA INC. 
KINGSCROSS RESOURCES INC. 
KNEE HILL ENERGY CANADA LTD. 


KNIGHT'S OIL AND GAS EXPLORATION AND COMPANY, “LIMITED. PARTNERSHIP 


LEVY INDUSTRIES LIMITED 


MARLEN UNIVEST INC. 

MATADOR HOLDINGS LTD. 

MATERIAL ACCEPTED : 

METALL MINING CORPORATION : 

MICROCOMP 83 R & D PROGRAM LIMITED PARTNERSHIP 
MILLENNIUM GROWTH FUND LIMITED 

MOHAWK OIL CANADA LIMITED 

MW RESOURCES LIMITED 


NORBASKA MINES LIMITED : 
NORTH CANADIAN OILS LIMITED 
NORTHERN ABITIBI MINING CORP. 
NORTHERN TELECOM LIMITED 
NOVA BEAUCAGE MINES LIMITED 


ONTARIO TEACHER'S GROUP INVESTMENT FUND, THE, ET AL 
ORDERS 


PETROCO OF TEXAS, INC. : 

PHILLIPS HAGER & NORTH CANADIAN FUND 
PHILLIPS HAGER & NORTH U.S. FUND 
PLASTI-FAB LTD. 5 Sy ort eased Pe 
PRELIMINARY PROSPECTUSES - AMENDMENT . 
PRELIMINARY PROSPECTUSES RECEIVED 
PRELIMINARY SHORT FORM PROSPECTUS : 3 
PRELIMINARY SIMPLIFIED PROSPECTUS RECEIVED 
PRIVATE EYE LIMITED PARTNERSHIP THE 
PROVIGO INC. : 

PUTCO HOLD INGS III LIMITED : 


REG. 910 OF REVISED REGULATIONS OF ONTARIO, 1980/AMENDMENTS 
RELEASE FROM ESCROW 

RESCINDING ORDERS : 

RIGHTS OFFERING - WITHDRAWN. 

RULINGS 


SLOCAN FOREST PRODUCTS LTD. 

SOCIETE EN COMMANDITE ORCAN 

SOCIETE GENERAL (CANADA) 

SOFIMINES 1987 AND COMPANY, LIMITED PARTNERSHIP 
SOFIMINES INVESTMENT FUND INC. : 

STANDARD LIFE PORTFOLIO MANAGEMENT LIMITED 
STATES EXPLORATION LIMITED 

SUNSET WORLD FUND 


TAKE-OVER BIDS, ISSUER BIDS 
TIMVEST GROWTH FUND INC., ET AL 
TORONTO-DOMINION BANK, THE . . 
TRANSCANADA PIPELINES LIMITED 
TRANSFER WITHIN ESCROW 


UAP INC. : 
ULSTER PETROLEUMS LTD. 
UNITED AMERICAN FUND LTD. 


VANGUARD MINING EXPLORATION LIMITED PARTNERSHIP 
VANGUARD VENTURE CORPORATION . 


WESTFORT PETROLEUMS LTD. 
XMD MINING INVESTMENTS INC. 
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NOTICES/PRESS RELEASES 


ele NODICE 


1.1.1 BILL 156: SECURITIES AMENDMENT ACT: PROCLAMATION 


RE: BILL 156: SECURITIES AMENDMENT ACT: PROCLAMATION 


Regulations in respect of take-over bids and issuer bids under Bill 156, the 
Securities Amendment Act, 1987, have received government approval. It is 
expected that Bill 156, with the exception of sections 7, 10, 14 and 15(2) that 
relate to insider trading, will be proclaimed in force as of June 30, 1987. 


The parallel provisions of the Securities Act and regulations thereto came into 
force in Quebec on June 4. Similar legislation and regulations are expected to 
come into effect in British Columbia, Saskatchewan, Alberta and Manitoba 
shortly. 


A copy of the regulations, preceded by a Commentary, is reproduced following 
this Notice. 


Reference: Priscilla H. Healy 
(416) 593-8224 
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Commentary on Regulations 
to Bill 156 
Take-Over and Issuer Bid Provisions 


Regulations to the take-over and issuer bid provisions of Bill 156 


are reproduced following this Commentary. These will come into 
effect immediately upon proclamation of Bill 156, expected to be on 
June 30, 1987. Following are in Part A, comments upon the 


regulations generally; in Part B, more detailed comments upon the 
various purposes intended to be accomplished, in Part C a section by 
Section commentary, and in Part D comments upon selected items in 
the Forms. 


Section references to the proposed regulations are in bold face 
type. Section references to Bill 156 are to the provisions*of the 
Securities Act as contained in Bill 156. References to the current 
Act or regulations are to the Securities Act and the regulations 
thereto prior to amendment by Bill 156 and the proposed regulations 
described herein. 


Part A - General Comments 





The proposed regulations have been prepared to improve upon and to 
add appropriate items of disclosure to the current regulations, and 
to add flexibility to the statutory provisions of Bill 156. 


Draft regulations were published for comment in August of 1986 in 
themeORSeGs Bulletin and arevised draft in February, 1987. 
Comments have been requested and received from the Securities 
Advisory Committee and interested practitioners. 


The Commission acknowledges with much appreciation the generous 
assistance of a number of members of the securities bar in the 
preparation of the regulations. 


Extensive consultation has taken place with the Commission des 
valeurs mobilieres du Quebec in order to achieve close, although not 
complete, uniformity. 


Part B - Purposes of Regulation 





ilke Contents of Notices and Forms 





The contents of a notice of an intention to make an issuer bid 
and the contents of circulars are prescribed in separate forms: 


Form 31 Notice of Intention to make an Issuer Bid 
32 Take-Over Bid Circular 
BS [Issuer Bid Gircuiltars 
34 Director's Circular 
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Contents of notices, reports and press releases are 
prescribed in the body of the regulations. 


n 
. 


Bill 156 Document Regulation 
93(3)(c) Press Release - Stock exchange purchase  s. 169 
» 97(2) Notice of Change or Variation-Take-Over s. 174 
or Issuer Bid 
. 98(6) Notice of Change-Directors' or Directors s. 1/5 
or Officer's Circular 
100 Early Warning Report Solo 
. 100a Report of Acquisition of 5% during Bid Ss. 175d 
Drafting 


3% 


Several items presently in the existing forms are in the 
body of the regulations: 


zs experts' consents Seni oD 
3a statement of statutory rights So) I/Sir 
(derived from National Policy 35) 


Several items presently in 0.S.C. Policy 9.1 are in the 
regulations: 


us valuation requirements in respect to issuer 
bids, insider bids and take-over bids followed 
by going private transactions Sealos 

% reference to judicial developments 


Form 32 Item 20 
Form 33 Item 28 


New Items 


Several new items of disclosure are derived from other sources: 


v8 pro forma financial statements of offeror in 
securities exchange take-over bid circular (derived 
from s. 60 of the Regulations under the Canada 
Business Corporation Act) 
Form 32 Item 15 


is persons or companies retained to solicit responses to 
bid (derived from U.S.) 
Form 32 Item 23; 
Form 33 Item 30 


rs response of offeree issuer to directors! circular 


(derived from U.S.) 
Form 34 Item 15 
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The 


Modifying Provisions in Bill 156 





An offeror is permitted by s. 16a to resell securities 
acquired pursuant to a take-over bid without the 6 month 
hold period imposed by section 19c(1) of the current 
regulations if disclosure of the intention to resell is 
made in the take-over bid circular, and the resale takes 
place substantially pursuant to the regime in clause 
Tall (@/a)\((by) ae Of aan Com Where the offeror is the 
unsuccessful bidder, the offeror is able to tender to the 
successful bidder for consideration not greater than that 
offered under the successful bid, without having to 
disclose the intention to do so in the take-over bid 
Ginculiaie 


An offeror is expressly permitted by s. 166(1) to enter 
into an agreement with a shareholder to tender to a bid by 
which the shareholder agrees to tender to the bid on the 
same terms as shareholders generally. 


An issuer is permitted by s. 166(2) to issue securities 
pursuant to stock acquisition plans during an issuer bid. 


For the purpose of the restrictions upon transactions 
before, during, or after bids, associates of controlling 
Shareholders of offerors are exempted, unless they are 
acting jointly or in concert with the controlling 
Shareholder, by virtue of s. 166(3). 


The 90 day pre-integration rule is restricted by s. 167 in 
its application to situations where the prior transaction 
to a bid is an acquisition from a security holder (rather 
than a private placement from the treasury of the issuer). 


Press releases and reports under s. 100 and 100a in Bill 
156 containing duplicated information are not required by 
VAURERE OF So Wee 


Market Price 


definition of market price for the purposes of determining 


whether an exemption to the take-over or issuer bid rules is 
avallable is set out as follows: 


BUIVL WS Exemption Regulations 
92(1)(c) - private agreement s.164(1)(2)(3)(4) 
92(3)(d) - purchases from employees  s5.164(1)(2)(3)(4) 
92(1)(b) - normal course purchases s.164(5) 
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Where there is no published market in the securities, the 
exemption in clause 92(1)(c) of Bill 156 is modified to delete 
the reference to market price by s. 165. 


For the purposes of clauses 92(1)(c) and 92(3)(d) market price 
is determined in accordance with trading over the previous 20 
business days. For the purposes of clause 92(1)(b) market 
price is keyed to the actual trading on the day of the purchase 
by the offeror. 


6. Waiver of Unilateral Conditions 





The provisions of Bill 156 are modified by s. 1/75a so that it 
is clear that a waiver of a unilateral condition can be made by 
an offeror after the deposit period of a bid without giving 
rise to fresh deposit or withdrawal rights; but only where the 
consideration for the bid is cash only. No notice of variation 
1s required but a press release must be issued in such 
circumstances. 


Tee Rationalization 





(1) The provisions in the forms relating to disclosure of 
security holdings of and in respect to insiders have been 
somewhat modified and rendered consistent. 


(2) Certificates required by the forms are in some instances 
modified. 


Part C - Section by Section Commentary 





16a - New - Sale from a control block: New s. 16a provides an 
exemption from s. 52 of the Act for a trade by a control block 
holder in a security acquired pursuant to a take-over bid, where the 
trade is made within the 20-day period following expiry of the bid. 
Certain disclosure and filing requirements are set out in s. 16a, 
which are essentially the regime set out in clause 71(7)(b) of the 
Act, including the filing of a Form 23. This exemption is provided 
to allow the resale of securities acquired pursuant to a_ take-over 
bid made to shareholders generally without the 6 month hold period 
otherwise required of control block holders by virtue of 19c(1) of 
the regulations. The offeror wishing to resell will nearly always 
be a control block holder. 


Subsection 16a(2) provides that an unsuccessful offeror may resell 
to a successful offeror for consideration not greater than the 
consideration offered under the successful bid, without disclosure 
of an intention to do so in the circular. 


Note that the requirement to file a report within 5 days of the 
completion of the 20 day period. 
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See the minor amendments to Form 23 where used in connection with 
this exemption. 


s. 31a - Contents of Prospectus: S. 31a provides that where a 
prospectus is required to be filed in respect of an issuer bid, a 
prospectus must include the information prescribed for an Issuer 
Bid Circular by Form 33. See s. 168(2) of the current regulations. 





s. 163(1) = Definitions: 





"formal valuation": Replaces former definition of "valuation" 
contained in current s. 164(1)(c). 


"going private transaction": Retains definition contained in 
CUimmenitesmn Oi Iii(ay)z 


"insider": New definition (replacing current s. 164(1)(d)) is 
identical to paragraph 1(1)(17) of the Act except that every 
reference to “reporting issuer" ins. 1(1)(17) is replaced by a 
reference to "issuer". 


"Insider bid": New definition. Source: Oey De the 

EDanUVieipatiInge Secuimeny ws Substantially retains definition 
contained in current s. 164(1)(b). 

SDEVOReny aliWiatvom New definition. Source: Polling Qeits 

Ss. 163(2): New. Obligation of offeror to include in a 


circular note restricted definition of circular) an outline of 
every prior valuation made in the 24 month period prior to the take- 
over or issuer Did. Source: Policy 9.1. The Director may consent 
to a variation or waiver. The circumstances set out in Policy 9.1 
Will continue to apply to Director's waivers. 


Ss. 163(3) New: In the current regulations, a valuation is only 
required where it is anticipated a going private transaction will 
follow a take-over or issuer bid. However, s. 163(3) requires a 
Valviatione nein InSuder Dd. aank ESSucwEbId = eGincwlana Or ined 
Circular for a take-over bid to be followed by a going private 
transaction as is required by Policy 9.1. 





SannlOsi(4) (Sie Provides that a formal valuation shall be 
made not more than 120 days before the date of the bid, but may be 
made as of a date more than 120 days before the date of the take- 
over bid or issuer bid if accompanied by a letter to the directors 
of the issuer confirming that no material intervening event has 
taken place. Replaces current s. 164(3) which requires such a 
letter to be addressed to security holders. 


S. 163(6): Replaces current s. 164(4). 
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So WESIC))E New. Requires letter referred to in s. 163(4) to 
be filed. : 


So ele Substantial revision of definition of market price in 
evince SE “Wes. The definition of market price is relevant to 
several exemptions in Bill 156: 


(i) s. 92(1)(b) - normal course purchases (take-over bid) 
(ii) s. 92(1)(c) - private agreement (take-over bid) 
(iii) s. 92(3)(d) - employee exemption (issuer bid). 


Ss. 164(1)(a): Where there is a published market the general 
method of calculation is the 20 day simple average of closing 
prices. This calculation will apply to listed and to COATS 
securities. 


SGA C2): Where market price provides high and low but not 
closing prices, a simple average of the daily averages of high and 
low over the 20 preceding days is taken. This definition will be 
applicable only to over-the-counter securities not traded on COATS; 
i.e., extra-provincial over-the-counter markets. 


So 1GAN(S))s Revision of wording but not of concept of current 
164(2) deals with determination of which published market upon which 
to base the market price, if the securities trade in more than one 
published market. 


Ss. 164(4): Deals with the circumstance where there is a 
published market but thin trading. 


Sys Deals with the calculation of market price in the 
normal course purchase exemption in clause 92(1)(b) in Bill 156. 
Market price in such circumstances is the price of a board lot in 
the most recent trade prior to the offeror's purchase, by a 
purcnaser not acting jointly or in concert with the offeror. 


So ise Provides a modified private agreement exemption from 
the take-over bid requirements for securities as to which there is 
no published market. There is no market price limitation in such 
circumstances. 


Seetooel)e New. Deals with the concern that the effect of s. 
93(2) of Bill 156 may be to prevent a normal agreement whereby a 
controlling shareholder agrees, in advance of a formal bid to tender 
to the bid at the same consideration as in the general offer. 


s. 166(2): New. Permits the issuance of securities by an 
issuer during an issuer bid pursuant to dividend reinvestment plans, 
stock dividend plans, employees share purchase plans or similar 
plans. Purchases under these plans need not be automatic i.e. there 
may be a cash purchase component in a dividend reinvestment plan. 
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Se) 166(8)) New. For the purpose of the restrictions on 
transactions before, during and after formal bids contained in s. 93 
in Bill 156, an associate of a controlling security holder of an 
offeror does not include a person or company who is not acting 
jointly or in concert with the security holder. 


S675 New. Creates an exception to s. 93(5) of Bill 156 
(pre-bid integration) which requires an offeror under a formal take- 
over bid to offer consideration at least equal to and on the same 
pro rata basis as that paid to a vendor of securities within the 90 
day period preceding the bid. S. 167 exempts from the operation of 
the subsection prior transactions that are private placements from 
the issuers. 


Ss. 168(1): Replaces current s. 168(3). 
Ss. 168(2): Replaces current s. 174. 


Seemlo9s New. Prescribes the contents of the press release to 
be issued and filed under s. 93(3)(c) in Bill 156 in respect of a 
purchase of securities through a stock exchange made by an offeror 
during a take-over bid. 


Saa707 eReplacesscurrent se Aoo2 
S. 171: “Replaces current s- 163(ije 
Soe /27aRep laces scunnenl seg loes 
Se £357 RED aeesmclin venue say god 


Se ae New. Prescribes the contents of a notice of change 
or notice of variation in respect of a take-over bid or an issuer 
bid required to be delivered to security holders under s. 97 in Bill 
156. A certificate as required under Form 32 or 33 must be included 
with a notice of change or notice of variation. 


Ss. 17/5: New. Prescribes the contents of a notice of change in 
respect of information contained in a directors’ circular or a 
director's or officer's circular required to be delivered to 
security holders under s. 98 in Bill 156. A certificate as required 


under Forms 34 or 35 must be included in the notice of change. 


S. 175a: New. Prevents an offeror from varying the terms of a 
bid after the deposit period of the bid. This provision is intended 
to clarify that only a condition waivable at the sole option of the 
offeror may be waived after the expiry of the bid. However, no 
notice of variation is required at that point since no rights of 
deposit or withdrawal result (See s. 97(4) in Bill 156). A press 
release 1s however required in lieu of the notice of variation. 
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et 


~ A waiver of a condition is a variation in the terms of a _ bid 
(97(4)- 97(6)). 


- A variation’ in the terms of the bid requires a notice of 
variation (97(4)). 


- A variation gives rise to an additional 10 day right of 
deposit (97(5)) and a 10 day right of withdrawal (94(4)(ii)), 
except where the variation is a waiver of a condition and the 
bidmis a cash bid (97(b)= 94(5) (11). 


- A condition may not be waived after the deposit period unless 
it is a condition expressed to be for the sole benefit of the 
offeror, in a bid where the consideration is cash only. In 
such circumstances no additional rights of deposit or 
Withdrawal are created, and accordingly no notice of variation 
required. A press release, however, must be issued. 


Se 175b: Requires filing of expert's consent to use of their 
report, appraisal or statement in a circular or notice of change or 
variation. Replaces provision under current Forms 31, 32 and 33 
which required reproduction of the consent in the circular, or 
filing of the consent. Note that Quebec requires the report 
appraisal etc. to be filed with the Commission. 


See5Ge New. Prescribes contents of the report and press 
release required to be issued and filed under s. 100 upon the 
acquisition of voting or equity securities of any class that, 
together with the holdings of the offeror, constitute 10% or more of 
the outstanding securities of that class (early warning system). 
The purpose of the transaction is required to be disclosed. 


Senor New. Prescribes contents of press release required 
to be issued under s. 100a in Bill 156 by a competing offeror upon 
the acquisition of voting or equity securities of any class subject 
to a bid that, together with the holdings of that competing offeror, 
constitute 5% or more of the outstanding securities of that class. 
This provision is only operative during a formal bid. 


Sad Sez New. Eliminates duplication of information 
reportedly. An offeror and one or more persons or companies acting 
jointly or in concert with the offeror. 


s. 17/5f: Replaces current s. 1/5. Also extends requirement to 
provide notice of the rights provided by s. 127 of the Act (as 
amended in Bill 156) to a notice of change or variation. 


Sen iS t(Z iS) eeeNeW Inclusion of statement set out in 


s. 1/O(2)) or (3) in-circUlar or notice of change or variation is 
deemed to constitute compliance with s. 1/75f(1). The concept and 
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ayer 2 


the wording is taken from National Policy 35 (disclosure of 
statutory rights in a prospectus). Subsection (2) deals with a 
national bid and (3) with a bid made in Ontario only. 


s. 175g: Replaces current s. 169. 


So WANE New. Provides Director with discretion to accept 
substitute signatures for signatures of a CEO or CFO required on any 
certicate or notice to be filed under Part XIX of the Act. Taken 


from 57(4) of the Act, referring to certificates in a prospectus. 


Sa /Dlie eREDlacCesm CUIGREMIE mS On li/ise 


Part D - Selected Items re Forms 





ils Disclosure of Holdings of Securities and Reasonable Enquiry 








The current Forms in a number of places require disclosure as 
to the ownership or trading of securities of an issuer by 


(Ge) the issuer 

(iia) the directors and senior officers of the issuer 

Cit) persons or companies acting jointly or in concert 
With the issuer 

(iv) associates of the directors and senior officers 

(v) 10% holders of a class of equity securities 

(vi) insiders 

(vii) associates and affiliates of insiders. 


Where disclosure is currently required as to insiders of an 
issuer (and their associates or affiliates) it is replaced by 
disclosure as to persons or companies acting jointly or in 
concert with the issuer and 10% holders of a class. 


It is contemplated that: 


(1) The directors and senior officers be responsible for 
making reasonable inquiries as to the share ownership and 
trading of their associates, since the issuer cannot know 
who their associates are; and 


(2) The issuer (through a corporate secretary or otherwise) be 
responsible for making reasonable inquiries as to the 
Share ownership or transfer of its 10% holders or persons 
or companies acting jointly or in concert with the issuer. 


es Valuations in Directors' or Director's or Officer's Circular 





The proposed regulations do not expressly require disclosure of 
a formal or prior valuation of an issuer in its directors' or 
GUPACTON US Or OlnmiGe Sane hGUlliane. However, the disclosures 
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Pe ie 
would be covered in Item 13 of Form 34 (directors! circular) 
ands item (2°0f Formess: (director !svor officer's circillar)). 


Ss Form 33 - Item 9 - Securities Exchange Take-over Bid Circular - 
Financial Disclosure - Pro Forma Statements 





This item is extended to be consistent with s. 60 of the 
regulations under the Canada Business Corporations Act. 


A Form 33 - Item 20 


This item is clarified to require that interim statements be 
included in an issuer bid circular only if they have not yet 
been sent to security holders. 


This item also includes the report of the financial officer of 
the issuer as in Form 34, Item 17 (directors! circular). 


Bis Form 32 
Several new items of disclosure are included. 
Item 3 


Class of securities that are the subject of the bid and a 
description of the rights of the holders of any other class of 
securities that have a right to participate in the offer. 


Item 6 (13a in Form 33) 


Details of any commitments made by the offeror or person acting 
jointly or in concert with the offeror to require voting or 
equity securities of the offeree issuer and the terms and 
conditions of any such commitment. 


Item 18a (16a in Form 33) 


Information regarding any plans or proposals of the offeror to 
liquidate the offeree issuer, to sell, lease or exchange all or 
Substantially all of the assets of the offeree issuer or to 
amalgamate such issuer with any other company, or to make any 
other major change in the business, corporate structure 
management or personnel of the offeree issuer. 
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REGULATION TO AMEND 
REGULATION 910 OF REVISED REGULATIONS OF ONTARIO, 1980 
MADE UNDER THE 
SECURITIES ACT 


1. Regulation 910 of Revised Regulations of Ontario, 1980 


is amended by adding thereto the following section: 


16a. -(1) Subject to subsection (2), section 52 of the Act 
does not apply to a trade by a person or company referred to in 
subparagraph iii of paragraph 11 of subsection 1(1) of the Act 
in a security that was acquired pursuant to a take-over bid 
that is a formal bid as defined in subsection 88(1) of the Act 


if, 


(a) the offeree issuer had been a reporting issuer 
for at least twelve months at the date of the 
bails 


(b) the intention to make the trade was disclosed in 
the take-over bid circular in respect of the 
take-over bid; 


(c) the trade is made within the period commencing on 
the day of the expiry of the bid and ending 
twenty days thereafter; 


(d) a notice of intention and a declaration in Form 
23 are filed before the trade; 


(e) a report of the trade is filed within five days 
after the completion of the trade; and 


(f) no unusual effort is made to prepare the market 
or to create a demand for the security and no 
extraordinary commission is paid in respect of 
the trade. 


(2) Where an offeror referred to in subsection (1) sells 
the securities acquired pursuant to a formal bid to another 
person or company that made a competing formal bid for 
securities of the same issuer, for not greater than the same 
consideration than that offered by that other person or company 


in its take-over bid, the offeror need not comply with clause 


(1) (b). 


2. The said Regulation is further amended by adding 


thereto the following section: 
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ZlaswWhere sa sprospectusviserequiredsto be yfiled inwrespect 
of an issuer bid, the information prescribed in Form 33, except 
the certificate in item 30, shall be ineluded in the 
pRospecrus:. 


3. Part IX of the said Regulation is revoked and the 


following substituted therefor: 


PART IX 


TAKE-OVER BIDS AND ISSUER BIDS 


163.=-(1) In this section, 


"formal valuation" means a valuation prepared by a qualified and 
independent valuer based upon techniques that are appropriate 
in the circumstances, after considering going concern or 
liquidation assumptions or both, together with other relevant 
assumptions, that arrives at an opinion as to a value or range 
of values for the participating securities based upon such 
analysis without any downward adjustments to reflect the fact 
the participating securities do not form part of a controlling 
interest; 


"going private transaction" means an amalgamation, arrangement, 
consolidation or other transaction proposed to be carried out 
by an insider of an issuer as a consequence of which the 
interest of the holder of a participating security of the 
issuer in that security may be terminated without the consent 
of that holder and without the substitution therefor of an 
interest of equivalent value in a participating security of the 
issuer or of a successor to the business of that issuer or of 
another issuer that controls the issuer but does not include 
the acquisition of participating securities pursuant toa 
statutory right of acquisition; 


"insider" means, 
(a) every director or senior officer of an issuer, 


(b) every director or senior officer of a company that is 
™ Htselije an insider or subsidiary of “an issuer, 


(c) any person or company who beneficially owns, directly 

~ or indirectly, voting securities of an issuer or who 
exercises control or direction over voting securities 
of an issuer or a combination of both carrying more 
than 10 per cent of the voting rights attached to all 
voting securities of the issuer for the time being 
outstanding other than voting securities held by the 
person or company as underwriter in the course of a 
@istribution, and 
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(d) an issuer where it has purchased, redeemed or 
~ otherwise acquired any of its securities, for “so slong 
aSmicEholdsmanymO Gulu sms CUisist ness 


"insider bid" means a take-over bid made by an insider of the 
offeree issuer or by any associate or affiliate of an insider 


of an offeree lssuer; 


"participating security" means a security that carries the right 
to participate in earnings to an unlimited degree including a 
security that by its terms is convertible into or exchangeable 
fOrvor Carriles tnesnientecOmpuUrchasemsuCchmassecUicd tyr 


"prior valuation" means an existing independent appraisal or 
valuation or any material non-independent appraisal or 
valuation in respect to an issuer, its material assets or its 
Se Cig Gareisy 


(2) Every take-over bid circular and issuer bid circular to 
Which this section applies shall contain, except where the offeror 
establishes to the Director's satisfaction that the offeror lacks 
access to information enabling the offeror to comply with this 
subsection, and subject to any waiver or variation consented to in 


writing by the Director, 


(a) a summary of a formal valuation of the offeree issuer; 


(b) an outline of every prior valuation of the offeree 
~ issuer made within twenty-four months preceding the 
date of the take-over or issuer bid including a 
description of the source and circumstances under 

which it was made. 


(3) This section applies only to, 


(a) a take-over bid circular that is required by the Act 
INMRESPEClO hmaneri nisl Ge em byidis 


(b) a take-over bid circular that is required by the Act 
where it is anticipated by the offeror that a going 
private transaction will follow the take-over bid; or 


(ce) an issuer bid circular that is required by the Act. 
(4) Subject to subsection (5), a formal valuation referred to 
in clause (2)(a) shall be as of a date that is not more than 120 


days before the date of the take-over bid or issuer bid and shall 
contain appropriate adjustments for material intervening events. 
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(5) A formal valuation referred to in clause (2)(a) may be as 
of a date that is more than 120 days before the date of the take- 
over bid or issuer bid if it is accompanied by a letter addressed to 
the directors of the issuer confirming that the valuer has no 
reasonable ground to believe that any intervening event has 
materially affected the value or range of values determined in such 
valuation or, if there has been such an event, describing it and 
stating the resultant change in the value or range of values in the 
valuation. ; 


(6) Where the Director is of the opinion that disclosure of 
information required by subsection (2) to be furnished to the 
holders of securities would cause a detriment to the offeree issuer 
or the security holders of the offeree issuer that would outweigh 
the benefit of the information to the prospective recipients, the 
Director may permit the omission of the information. 


(7) A formal valuation referred to in clause 2(a) and a letter 
of confirmation, if any, referred to in subsection (5), shall be 
filed concurrently with the filing of the circular in which 
reference to the valuation is made except where the Director 
otherwise permits. 


1642=(41) For «the purposes) of Part XIX of the Act, "market 
price" of a class of securities, as to which there is a published 


market, at any date, is an amount equal to the simple average of the 
closing price of securities of that class for each of the business 


days on which there was a closing price falling not more than twenty 
business days before that date. 


(2) Where a published market does not provide a closing price, 
but provides only the highest and lowest prices of securities traded 
on a particular day, the market price of the securities, at any 
date, is an amount equal to the average of the simple averages of 
the highest and lowest prices for each of the business days on which 
there were highest and lowest prices falling not more than twenty 


business days before that date. 


(3) Where there is more than one published market for a 
security, the market price for the purposes of subsections (1) and 
(2) shall be determined as follows: 


1. If only one of the published markets is in Canada, the 
market price shall be determined solely by reference 
to that market. 


2. If there is more than one published market in Canada, 
the market price shall be determined solely by 
reference to the published market in Canada on which 
the greatest volume of trading in the particular class 
of securities occurred during the twenty business days 
preceding the date as of which the market price is 
being determined. 
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3. If there is no published market in Canada, the market 
price shall be determined solely by reference to the 
published market on which the greatest volume of 
trading in the particular class of securities occurred 
during the twenty business days preceding the date as 
of which the market price is being determined. 


(4) Where there has been trading of securities in a published 
market for fewer than ten of the twenty business days preceding the 
date as of which the market price of the securities is being 
determined, the market price shall be the average of the following 
prices established for each of the twenty business days preceding 
that date, 


(a) the averagesof sthe bid and askupricestfor® €achivday von 
which there was no trading; and 


(b) the closing price of securities of the class for each 
~ day that there has been trading, if the published 
market provides a closing price; or 


(c) the average of the highest and lowest prices of 

~ securities of that class for each day that there has 
been trading, if the published market provides only 
the highest and lowest prices of securities traded on 
a particular day. 


(5) Notwithstanding subsection (1), (2), (3) or (4), for the 
purposes of clause 92(1)(b) of the Act, where an offeror acquires 
securities on a published market, the market price for those 
securities shall be the price of the last board lot of securities of 
that class purchased, before the acquisition by the offeror, by a 
person or company that was not acting jointly or in concert with the 
offeror. 


165. A take-over bid is exempt from sections 94 to 99 of the 
Act for securities in respect of which there is no published market 
‘fags 


(a) purchases are made from not more than five persons or 
companies in the aggregate, including persons or 
companies outside of Ontario; and 


(b) the bid is not made generally to security holders of 
the class of securities that is the subject of the 
bid. 


166.-(1) Subsection 93(2) of the Act is not applicable to an 
agreement between a security holder and an offeror to the effect 
that the security holder will tender the security holder's 
securities to a formal take-over bid made by the offeror in 
accordance with the terms and conditions of the bid. 
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(2) Subsection 93(8) of the Act does not apply to prohibit the 
issue Of securities by an issuer pursuant to a stock dividend plan, 
dividend reinvestment plan, employees' stock purchase plan or other 
similar plan, notwithstanding that the issuer is making an issuer 


bid. 


(3) )F ors the; purpose! of clause, 93(1)(e) of the Act, an associate 
of a security holder referred to in that clause does not include a 
person or company who is not acting jointly or in concert with the 


security holder. 


167. Subsection 93(5) of the Act does not apply so as to affect 
the consideration offered or the number of securities offered to be 
acquired under a formal take-over bid where the prior transaction 
was an acquisition pursuant to a distribution as defined in 
subparagraph (i) or (ii) of paragraph 11 of subsection 1(1) of the 
Act. 


168.-(1) A notice of intention to make an issuer bid as 
required by clause 92(3)(f) of the Act shall contain the information 
PRmesciglbc dissin Horenmesniic 


(2) A notice of intention referred to in subsection (1) shall 
be filed and a press release in respect thereof issued at least five 
days before the commencement of the issuer bid. 


169. A press release that is required by clause 93(3)(c) of the 
Act shall disclose in respect of the class of securities subject to 
the bid and each class of securities convertible into securities of 


that class purchased through the facilities of the stock exchange, 
(a) the name of the purchaser; 


(b) where the purchaser is a person or company referred to 
in clause 93(1)(b) or (c) of the Act, the relationship 
of the purchaser and the offeror; 


(c) the number of securities purchased by the purchaser on 
— that day; 


(d) the highest price paid for the securities by the 
"purchaser on that day; 


(e) the aggregate number of securities purchased through 
~ the facilities of the stock exchange by the purchaser 
during the currency of the bid; 


(f) the average price paid for the securities that were 
"purchased by the purchaser through the facilities of 
the stock exchange during the currency of the bid; and 


(g) the total number of securities owned by the purchaser 
~ as of the close of business of the stock exchange on 
that day. 
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170. A take-over bid circular shall contain the information 
prescribed in Form 32. 


171. An issuer bid circular shall contain the information 
prescribed in Form 33. 


172. A directors' circular shall contain the information 
prescribed in-Form 34. 


173. A director's or officer's circular shall contain the 
information prescribed in Form 35. 


174. A notice of change or variation in respect of a take-over 
bid or issuer bid as required by subsection 97(2) of the Act shall 
contain, 


(a) a description of the change in the information 
~ contained in the circular or of the variation in the 
terms of the take-over bid or the issuer bid, as the 


case may be; 


(b) the date of the change in the information contained in 
~ the circular or the variation in the terms of the bid; 


(ec) the date up to which securities may be deposited; 


(d) the date by which securities deposited must be taken 
~ up by the offeror; and 


Ce) the rights of withdrawal that are available to 
security holders, 


and shall include a certificate duly signed and in the form required 
under Form 32 in the case of a take-over bid or Form 33 in the case 
of an issuer bid, amended to refer to the initial cireular and all 
notices of change or variation thereto. 


175. A notice of change in respect of the information contained 
in a directors' circular or a director's or officer's circular as 
required by subsection 98(6) of the Act shall contain a description 
of the change in the information contained in the circular and shall 
include a certificate, duly signed and in the form required under 
Form 34 or 35, as the case may be, amended to refer to the initial 
direct ons MOrmdi rections sormOtmuceriicmonceularnandmalelmnot lees Or 


change thereto. 


175a.-(1) No variation in the terms of a bid may be made after 
the expiry of the deposit period, except the waiver by the offeror 
of a condition that is specifically stated in the bid as being 
waivable at the sole option of the offeror. 
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(2) Section 97 of' the Act does not apply so as to require a 
notice of variation with respect to a waiver referred to in 
subsection (1) after the deposit period where the consideration 
offered for the securities that are subject to the bid consists 
solely of cash, but a press release with respect to the waiver must 
be issued within five days after the deposit period. 


(3) In this section, "deposit period" means the period, 
including any extension, during which securities may be deposited 
pursuant to the bid. 


175b. The consent of every solicitor, auditor, accountant, 
engineer, appraiser or any other person or company whose profession 
or business gives authority to a statement made by such person or 
company to the use of a report, appraisal or statement of such 
person or company included in or accompanying a take-over bid 
clreculan, dssuers bidecinculan; sdimectors circulars sdirectons ior 
officer's circular or any notice of change or variation to the 
foregoing, shall be filed with the Commission. 


175c.-(1) A press release required under section 100 of the Act 
shall be authorized by a senior officer of the offeror and shall set 
out, in respect of the class of securities subject to the bid and 
each class of voting or equity securities into which the securities 
of the class subject to the bid are convertible, 


(a) the name of the offeror; 


(b) the number of securities over which the offeror and 

"any person or company acting jointly or in concert 
with the offeror acquired ownership or control or 
direction as a result of the transaction or occurrence 
giving rise to the report; 


(c) the ownership of or control and direction by the 

~ offeror and any person or company acting jointly or in 
concert with the offeror over the securities 
immediately after the transaction or occurrence giving 


rise to the report; 


(d) the name of the market wherein the transaction or 
~ occurrence took place; 


(e) the purpose of the offeror and any person or company 

~ acting jointly or in concert with the offeror in 
effecting the transaction, including any future 
intention to increase the beneficial ownership, 
control or direction of the offeror and any person or 
company acting jointly or in concert with the offeror 
over securities of the offeree issuer; 
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(f) where applicable, a description of any change in any 
~ material fact set out in a previous report under 
section 100 of the Act; and 


(g) the names of the persons or companies acting jointly 
or in concert with the offeror in connection with the 
disclosure required by clause (b), (c) or (qd). 


(2) A report required under section 100 of the Act shall be 
signed by the offeror and shall include the information that is 
required in subsection (1). 


175d. A press release required under section 100a of the Act 
shall be authorized by a senior officer of the offeror and shall 
include in respect to the class of securities subject to the bid and 
each class of securities into which the securities of the class are 
subject to the bid are convertible, 


(a) the name of the offeror issuing the release; 


(b) the number of securities acquired by or over which the 
, -offeror and every (person: acting jointly or in concert 
with the offeror has acquired control or direction 

since the commencement of the bid; 


(ec) the number of securities held by or over which the 

~ offeror and every person acting jointly or in concert 
with the offeror exercised control or direction after 
the transaction or occurrence giving rise to the press 
release; 


(d) the market where the transaction or occurrence took 
place; and 


(e) the purpose of the offeror and any person acting 
jointly or in concert with the offeror in effecting 


the transaction, including any future intention to 
increase the beneficial ownership, control or 
direction of the offeror and any person acting jointly 
or in concert with the offeror over securities of the 
offeree issuer. 


175e. Where an offeror and one or more persons or companies 
acting jointly or in concert with the offeror are required to file 
or issue a report or press release under section 100 or 100a of the 
Act, and where a report or press release filed or issued by the 
offeror discloses the information as to a person or company acting 
jointly or in concert that is required by section 175c¢ or 175d of 
the regulations, as the case may be, the person or company need not 
file a separate report or press release. 
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175f.-(1) Every take-over bid circular, issuer bid circular, 
directors' circular and director's or officer's circular and any 
notice of change or variation to any such circular, shall contain a 
statment of the rights provided by section 127 of the Act relating 
to that document. 


(2) If the take-over bid or issuer bid is made in Ontario and 
in another province or territory of Canada, inclusion in a circular 
or notice of the following statement shall be deemed to be 
compliance with subsection (1): 


"Securities legislation in certain of the provinces and 
territories of Canada provides security holders of the 
offeree issuer with, in addition to any other rights they 
may have at law, rights of rescission or to damages, or 
both, if there is a misrepresentation in a circular or 
notice that is required to be delivered to such security 
holders. However, such rights must be exercised within 
prescribed time limits. Security holders should refer to 
the applicable provisions of the securities legislation of 
their province or territory for particulars of those 
rights or consult with a lawyer." 


(3) If the take-over bid or issuer bid is made in Ontario only, 
inclusion in a circular or notice of the following statement shall 


be deemed to be compliance with subsection (1): 


"Securities legislation in Ontario provides security 
holders of the offeree issuer with, in addition to any 
other rights they may have at law, rights of rescission or 
to damages, or both, if there is a misrepresentation ina 
circular or notice that is required to be delivered to 
such security holders. However, ‘such rights must be 
exercised within prescribed time limits. Security holders 
should refer to the applicable provisions of Ontario 
securities legislation for particulars of those rights or 
consult with a lawyer." 


175g.-(1) The information contained in a circular or notice 
required under Part XIX of the Act shall be clearly presented and 
the statements made therein shall be divided into groups according 
to subject matter and the various groups of statements shall be 
preceded by appropriate headings. 


(2) The order of items in the appropriate form need not be 
followed. 


(3) Where practical and appropriate, information in a circular 
or notice shall be presented in tabular form. 
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(4) All amounts required in a circular or notice shall be 
Staveds Inve ve UGE ss. 


(5) Information required by more than one applicable item in 
the appropriate form need not be repeated. 


(6) No statement need be made in response to any item in the 
appropriate form that is inapplicable and negative answers to any 
item may be omitted except where expressly required by the 
applicable form. 


175h. Where the Director is satisfied upon evidence or 
submissions made to the Director that a chief executive officer or 
chief financial officer is for adequate cause, not available to sign 
a certificate or notice required to be filed under Part XIX of the 
Act, the Director may permit the certificate or notice to be signed 
by another responsible officer or director. 


175i. A circular or notice required under Part XIX of the Act 


shall be filed in triplicate on the same date that it is first sent 
to security holders of the offeree. 


4. The instructions to Form 23 of the said Regulation are 
amended by adding thereto the following: 

4. Subsection (3) of the Declaration, Certificate 
and Undertaking must be deleted if this Form is 
being used for the purposes of an exemption under 
section 16a of the Regulation. 


5. Forms 31, 32, 33, 34 and 35 of the said Regulation are 


revoked and the following substituted therefor: 
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Form 31 
Securities Act 
NOTICE OF INTENTION TO MAKE AN ISSUER BID 


Name of Issuer 


Securities Sought 
State the class and number of securities or principai 
amount of debt Securities sought. 


Time Period 
State, where known, the dates on which the issuer bid 


will commence and close. 


Method of Acquisition 
State the method by which the securities will be 


acquired. 


Consideration Offered 
State the consideration to be offered. 


Payment for Securities 
State the particulars of the method and time of 
payment of the consideration. 


Reasons for Bid 
State the purpose and business reasons for the issuer 
bade 


Acceptance of Bid 

State the names of every director and every senior 
officer of the issuer who intends to accept the 
issuer bid and, where their intention to accept the 
bid is known after reasonable enquiry, state the 
names of, 


(a) every associate of every director and of senior 
Otel CCT MOneUnems SStlex: 


(b) every person and every company holding 10 per 
~ cent or more of any class of equity securities of 
the issuers and 


Ge) every person and every conpany acting jointly or 
MNS Concerta wa thm tne eussuer, 


who intends to accept the bid. 
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Benefits from Bid 

State the direct or aindirect benefits ito anys tof sbhie 
persons or companies named in item 8 of accepting or 
refusing to accept the issuer bid. 


Material Changes in the Affairs of Issuer 

Disclose the particulars of any plans or proposals 
for material changes in the affairs of the issuer, 
including for example, any contract or agreement 
under negotiation, any proposal to liquidate the 
issuer, to sell, lease or exchange all ora 
substantial part of its assets, to amalgamate it with 
any other business organization, or to make any 
material changes in its business, corporate structure 
(debt or equity), management or personnel. 


Signature 
This notice must be signed by a director or senior 
officer of the issuer duly authorized to sign. 


Date of Notice. 
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ITEM 3 


ITEM 4 


TE Mies 


ITEM 6 


Als 
Form 32 
TAKE-OVER BID CIRCULAR 


Name of Offeror 
Name of Offeree Issuer 


Securities Subject to Bid 

State the class of securities that are the subject of 
the bid and a description of the rights of the 
holders of any other class of securities that have a 
right to participate in the offer. 


Ownership of Securities of Offeree Issuer 

State the number, designation and percentage of 
outstanding securities of any class of securities of 
the offeree issuer owned or over which control or 
direction is exercised by the offeror and by each 
directorsand* senior officer of }thevofferor;, and, 
where known after reasonable enquiry, by, 


(a) each associate of a director or senior officer of 
the offeror; 


(b) any person or company holding more than 10 per 
cent of any class of equity securities of the 
offeror; and 


(c) any person or company acting jointly or in 
concert with the offeror, 


or, in each case where none are so owned, directed or 
controlled, a statement to that effect. 


Trading in Securities of Offeree Issuer 

State, where known after reasonable inquiry has been 
made, the number and designation of any securities of 
the offeree issuer traded by the persons or companies 
referred to in item 4 during the six-month period 
preceding the date of the take-over bid, including 
the purchase or sale price and the date of each such 
transaction. If no such securities were traded, so 


state. 


Commitments to Acquire Securities of Offeree 

Issuer 

Disclose all commitments made by the offeror, and, 
where known after reasonable enquiry, by the persons 
and companies referred to in item 4 to acquire equity 
securities of the offeree issuer, and the terms and 
conditions of any such commitments. 
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TB Mae) Terms and Conditions Bid 
State the terms of the take-over bid. State where 
the obligation of the offeror to take up and pay for 
securities under the take-over bid is conditional, 
the particulars of each condition. 


ITEM 8 Payment for Deposited Securities 
State the particulars of the method and time of 
payment of the cash or other consideration to be paid 
for the securities of the offeree issuer. 


ITEM 9 Right to Withdraw Deposited Securities 
Describe the withdrawal rights of the security 
holders of the offeree issuer under the bid. State 
that notice of withdrawal of securities deposited 
must be given in a manner that provides the 
depositary designated under the bid with a written or 
printed copy and must be actually received by the 
depositary. 


ITEM 10 Arrangements to Pay for Deposited Securities 
State the source of any funds to be used for payment 
and, if such funds are to be borrowed, the terms of 
the loan, the circumstances under which it must be 
repaid and the proposed method of repayment. 


wae 7 Trading in the Securities to be Acquired 
State the principal market or markets for the 
securities of the offeree issuer sought to be 
acquired pursuant to the take-over bid and indicate 
any change in a principal market that is planned 
following the bid, including but not limited to 
listing or de-listing on a stock exchange. Furnish, 
where reasonably ascertainable, a summary showing in 
reasonable detail the volume of trading and price 
range of the securities in the six-month period 
preceding the date of the take-over bid. State the 
date that the take-over bid to which this circular 
relates was announced to the public and the market 
price of the securities immediately before such 
announcement. 


ITEM 12 Arrangements Between the Offeror and the Directors 
and Officers of Offeree Issuer 
State the particulars of: any arrangement or agreement 
made or proposed to be made between the offeror and 
any of the directors or senior officers of the 
offeree issuer, including particulars ofvany! payment 
or other benefit proposed to be made or given by way 
OL“econpensalion® form MoOssmof (Office norsases Gomthe irc 
renawnine Whore ret ieingeGromnmOfinl cen mie tines Lake — 
OVC cab Om Slcoes s finples 
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ITEM 14 


PSM NS 


Material Changes in Affairs of Offeree Issuer 


State the particulars of any information known to the 


offeror that indicates any material change in the 


affairs of the offeree issuer since the date of the 
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last published interim or annual financial statement 


of the offeree issuer. 


Valuation 
Where a valuation is provided pursuant to a legal 
requirement or otherwise, 


(a) include a summary of the valuation disclosing the 
basis of computation, scope of review, relevant 
factors and their values, and the key assumptions 


on which the valuation is based; and 


(b) advise where copies of the valuation are 


available for inspection and state that a copy of 


the valuation will be sent to any registered 


holder of securities of the offeree issuer sought 


to be acquired upon payment of a charge 
sufficient to cover copying and postage. 


Securities of an Offeror or Other Issuer to be 
Exchanged for Securities of Offeree Issuer 
(1) Where a take-over bid provides that the 


consideration for the securities of the offeree 


issuer is to be, in whole or in part, securities 


of an offeror or other issuer, include the 


information prescribed by the form of prospectus 


appropriate for the offeror or issuer whose 


securities are being offered in exchange for the 


securities of the offeree issuer. 


(2) Where the form of prospectus so requires, include 
the financial statements of the offeror or other 


issuer required to be included in such 


prospectus, including, where the consideration is 


securities of the offeror, 


Camera pro forma balance sheet and income 
+ statement of the offeror giving effect to 


the exchange of securities as at the date of 
the most recent balance sheet of the offeror 


that is included in the circular based on 


the information in the most recent audited 


financial stavenenrsmOmaune Omreree I SSsuers 
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(b) a description of the basis of preparation of 
* the pro forma financial statements; and 


(c) the basic and fully diluted earnings per 
i share based on the pro forma financial 
statements. 


(3) State the particulars of any information known to 
the offeror that indicates any material change in 
the affairs of the offeror or other issuer since 
the date of the last published interim or annual 
financial statement of the offeror or other 
issuer. 


ITEM 16 Right of Appraisal and Acquisition 
State any rights of appraisal the security holders of 
the offeree issuer have under the laws governing the 
offeree issuer and state whether or not the offeror 
intends to exercise any right of acquisition the 


offeror may have. 


eve Meatey Market Purchases of Securities 
State whether or not the offeror intends to purchase 
in the market securities that are the subject of the 
take-over bid. 


ITEM 18 Material Changes in the Affairs of Offeree Issuer 
Disclose the particulars of any plans or proposals of 
the offeror for material changes in the affairs of 
the offeree issuer, including for example, any 
proposal to liquidate the issuer, to sell, lease or 
exchange all or a substantial part of its assets, to 
amalgamate it with any other business organization or 
to make any material changes in its business, 
corporate structure (debt or equity), management or 
personnel. 


ITEM 19 Other Material Facts 
Describe any, 


(a) material facts concerning the securities of the 
offeree issuer; and 


(b) any other matter not disclosed in the foregoing 
that has not previously been generally disclosed 
and is known to the offeror but which would 
reasonably be expected to affect the decision of 
the security holders of the offeree issuer to 
accepulor reject the offer: 


ITEM 20 Judicial Developments 


Where the take-over bid is an insider bid or where 
the offeror anticipates that a going private 
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transaction will follow the take-over bid, include 
reference to recent legal developments, if any, 
relating to the type of transaction or proposed 
transaction. 


ITEM 21 Disclosure in Accordance with Form 33 
In the case of a take-over bid to which item 20 
applies, include the disclosure required by Form 33, 
appropriately modified. 


ITEM 22 Approval of Take-Over Bid Circular 
Where the take-over bid is made by or on behalf of an 
offeror that has directors as defined in the Act, 
state that the contents of the take-over bid circular 
have been approved by its board of directors and that 
the sending of the take-over bid circular to the 
security holders of the offeree issuer has been 
authorized by its board of directors. 


ITEM 23 Solicitations 
Disclose any person or company retained by or on 
behalf of the offeror to make solicitations in 
respect of the bid and the particulars of the 
compensation arrangements. 


ITEM 24 Certificate 
Include a certificate in the following form signed, 
where the take-over bid is made by or on behalf of a 
person or company, other than an individual, by the 
chief executive officer, the chief financial officer 
and on behalf of the board of directors, by any two 
directors of the person or company other than the 
foregoing, all duly authorized to sign*® and, where 
the take-over bid is made by or on behalf of an 
individual, by the individual: 


"The foregoing contains no untrue statement of a 
material fact and does not omit to state a 
material fact that is required to be stated or 
that is necessary to make a statement not 
misleading in the light of the circumstances in 
which it was made." 


*Where the person or company has fewer than four 
directors and senior officers, the certificate 
must be signed by all of them. 


MANAG LS Date of Take-Over Bid Circular 
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Form 33 
Seeurities Act 


ISSUER BID CIRCULAR 


Name of Issuer 


Securities Sought 
State the class and number of securities or principal 


amount of debt securities sought. 


Time Period 
State the dates on which the issuer bid will commence 


and close. 


Method of Acquisiton 
State the method by which the securities will be 


acquired. 


Consideration Offered 
State the consideration to be offered. 


Payment for Deposited Securities 
State the particulars of the method and time of 
payment of the consideration. 


Right to Withdraw Deposited Securities 

Describe the rights to withdraw securities deposited 
pursuant to the bid. State that notice of withdrawal 
of securities deposited must be given in a manner 
that provides the depository designated under the bid 
with a written or printed copy and must be actually 
received by the depository. 


Source of Funds 

State the source of any: funds to be used for payment 
and, if such funds are to be borrowed, the terms of 
the loan, the circumstances under which it must be 
repaid and the proposed method of repayment. 


Participation 

Where the issuer bid is for less than all of the 
outstanding securities of that class, state that if a 
greater number or principal amount of the securities 
are tendered than the issuer is bound or willing to 
take up and pay for, the issuer will take up as 
nearly as may be pro rata, disregarding fractions, 
according to the number or principal amount of the 
securities tendered. 
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Reasons for Bid 
State the purpose and business reasons for the issuer 


bid, 


and wii Gals antich pated that them ssuer bad 


bill be. followed by a going private transaction, 
describe the proposed transaction. 


Trading in Securities to be Acquired 
Furnish, where reasonably ascertainable, a summary 
showing, 


(a) 


(b) 


the name of each stock exchange or other 
principal market on which the securities sought 
amemumaded: 


in reasonable detail for the twelve months 
preceding the date of the issuer bid, the volume 
of trading and price range of the class of the 
securities sought, or in the case of debt 
securities the prices quoted, on each principal 
market; and 


the date that the issuer bid to which the 
circular relates was announced to the public and 
the market price of the securities of the issuer 
immediately before such announcement. 


Indicate any change in a principal market or markets 
that is planned following the bid. 


Ownership of Securities of Issuer 
State the number, designation and the percentage of 
outstanding securities of any class of securities of 


the 


issuer owned or over which control or direction 


is exercised by each director and senior officer of 


the 


issuer, and, where known after reasonable 


enquiry, by, 


(a) each associate of a director or senior officer of 


(b) 


(ec) 


Ole. 


the issuer; 


any person or company holding more than 10 per 
cent of any class of equity securities of the 


issuerss-and 


any person or company acting jointly or in 
concert with the issuer, 


in each case where none are so owned, directed or 


controlled, a statement to that effect. 
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Wael 4) 3} Commitments to Acquire Securities of Issuer 
Disclose all commitments made by the issuer and, 
where known after reasonable enquiry, by the persons 
and companies referred to in item 12, to acquire 
equity securities of the issuer, and the terms and 
conditions of any such commitments. 


ITEM 14 Acceptance of Bid 
Where known after reasonable inquiry, state the name 
of every person and company named in item 12 who 
proposes to tender or accept the issuer bid and the 
number of securities in respect of which the person 
or company proposes to accept the bid. 


ITEM 15 Benefits from Bid 
State the direct or indirect benefits to any of the 
persons or companies named in item 12 of accepting or 
refusing to accept the issuer bid. 


ITEM 16 Material Changes in the Affairs of Issuer 
Disclose the particulars of any plans or proposals 
for material changes in the affairs of the issuer, 
including, for example, any contract or agreement 
under negotiation, any proposal to liquidate the 
issuer, to sell, lease or exchange all or a 
substantial part of its assets, to amalgamate it with 
any other business organization or to make any 
material changes in its business, corporate structure 
(debt or equity), management or personnel. 


igaralsl 4) 4% Other Benefits to Insiders, Affiliates and Associates 
If any material changes or subsequent transactions 
are contemplated, as described in item 10 or 16, 
state if known, any specific benefit, direct or 
indirect). sas a wesultwofisuch changesmorstransactions 
to any of the persons or companies named in item 12. 


ITEM 18 Arrangements Between Issuer and Security Holder 


Provide the details of any contract, arrangement or 
understanding, formal or informal, between the issuer 


and, 


(a) any security holder of the issuer with respect to 
the issuer bid; and 


(b) any person or company with respect to any 


securities of the issuer in relation to the 
HSS We we bases 
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Tete Meo Previous Purchases and Sales 
State the number and designation of any securities of 
the issuer purchased or sold by the issuer excluding 
securities purchased or sold pursuant to the exercise 
of employee stock options, warrants and conversion 
rights during the twelve months preceding the date of 
the issuer bid including the purchase or sale price, 
the date and purpose of each transaction. 


PGE MaZO Financial Statements 
(1) If the most recently available interim financial 

statements have not been delivered to security 
holders of the issuer, include the interim 
financial statements. If interim financial 
statements are not included, include a statement 
that the most recent interim financial statements 
will be sent without charge to anyone requesting 


them. 


(2) Where interim financial statements are included, 
include a report of the chief financial officer 
of the offeree issuer, stating whether in the 
opinion of the chief financial officer, the 
financial statements present fairly the financial 


position of the offeree issuer and the results of 
its operations for the period under review. 


LTEM 24 Valuation 
Where a valuation is provided pursuant to a legal 
requirement or otherwise, 


(a) include a summary of the valuation disclosing the 

~ basis of computation, scope of review, relevant 
factors and their values, and the key assumptions 
on which the valuation is based; and 


(b) advise where copies of the valuation are 
~ available for inspection and state that a copy of 


the valuation will be sent to any registered 
security holder upon payment of a nominal charge 


sufficient to cover printing and postage. 


ITEM 22 Securities of Issuer to be Exchanged for Others 
Where an issuer bid provides that the consideration 
for the securities of the issuer is to be, in whole 
OrnmpArtwdult herent secuniucTes Oneanmussuer, 
include the information prescribed for the form of 
prospectus appropriate for the issuer. 
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ITEM 23 Approval of Bid 
State that the issuer bid circular has been approved 


by the issuer's board of directors, disclosing the 
name of any director of the issuer who has informed 
the board of directors in writing of his opposition 
GOmGniecm iS Sie baal. 


Where the issuer bid is part of a transaction or to 
be followed by a transaction required to be approved 
by minority security holders, state the nature of the 
approval required. 


ITEM 24 Previous Distribution 
If the securities of the class subject to the issuer 
bid were distributed during the five years preceding 
the bid, state the distribution price per share and 
the aggregate proceeds received by the issuer or 
selling security holder. 


Iva! 25 Dividend Policy 
State the frequency and amount of dividends with 
respect to shares of the issuer during the two years 
preceding the date of the issuer bid, any 
restrictions on the issuer's ability to pay dividends 
and any plan or intention to declare a dividend or to 
alter the dividend policy of the issuer. 


ITEM 26 Tax Consequences 
Provide a general dscription of the consequences of 
the issuer bid under the Income Tax Act (Canada) to 
the issuer and to the security holders of any class 
affected. 


WAG 27 Expenses of Bid 
Provide a statement of the expenses incurred or to be 
incurred in connection with the issuer bid. 


ITEM 28 Judicial Developments 
Include reference to recent legal developments if 
any, relating to the type of transaction or proposed 
transaction. 
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ITEM 29 Other Material Facts 
Desiciry Dewanyi. 


(a) material facts concerning the securities of 
the issuer; and 


“(b) any other matter not disclosed in the 
2 foregoing that has not previously been 
generally disclosed and is known to the 
issuer but which would reasonably be expected 
to affect the decision of the security 
holders of the issuer to accept or reject the 
offer. 


ITEM 30 Solicitations 
Disclose any person or company retained by or on 
behalf of the issuer to make solicitations in respect 
of the bid and the particulars of the compensation 
arrangements. 


ITEM 31 Certificate 
Include a certificate in the following form signed by 


the chief executive officer and the chief financial 
officer of the issuer, and on behalf of the board of 
directors, by any two directors of the issuer other 
than the foregoing, all duly authorized to sign*. 


"The foregoing contains no untrue statement of a 
material fact and does not omit to state a 
material fact that is required to be stated or 
that is necessary to make a statement not 
misleading in the light of the circumstances in 
which it was made." 


*Where the issuer has fewer than four directors 
and senior officers, the certificate must be 
signed by all of then. 


LEMP sS2 Date of Issuer Bid Circular. 
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Form 34 
Securities Act 
DIRECTORS’ CIRCULAR 


ITEM 1 Name of Offeror 
ITEM 2 Name of Offeree Issuer 
ETEMS3 Names of Directors of the Offeree Issuer 


ITEM 4 Ownership of Securities of Offeree Issuer 
State the number, designation and the percentage of 
outstanding securities of any class of securities of 
the issuer owned or over which control or direction 
is exercised by each director or senior officer of 
the issuer, and, where known after reasonable 


enquiry, by, 


(a) each associate of a director or senior officer of 
the issuers 


(b) any person or company holding more than 10 per 
cent of any class of equity securities of the 
issuers and 


(ec) any person or company acting jointly or in 
concert with the issuer, 


or, in each case where none are so owned, directed or 
controlled, a statement to that effect. 


ITEM 5 Acceptance of Take-Over Bid 
Where known after reasonable enquiry, state the name 
of every person or company named in item 4 who has 
accepted or intends to accept the offer and the 
number of securities in respect of which such person 
or company has accepted or intends to accept the 
Offer: 
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ITEM 6 


eee 


ITEM 8 


ITEM 9 


20% 


Ownership of Securities of Offeror 

Where a take-over bid is made by or on behalf of an 
offeror that is an issuer, state the member, 
designation and percentage of outstanding securities 
of the class of any class of securities of the 
offeror owned or over which control or direction is 
exercised by the offeree issuer, by each director and 
senior officer of the offeree issuer, and, where 
known after reasonable enquiry, by, 


(a) each associate of a director or senior officer of 
the offeree issuer; 


(b) any person or company holding more than 10 per 
cent of any class of equity securities of the 
offeree issuer; and 


(c) any person or company acting jointly or in 
concert with the offeree issuer, 


or, in each case where none are so owned, directed or 
controlled, a statement to that effect. 


Relationship Between the Offeror and the Directors 
and Senior Officers of the Offeree Issuer 

State the particulars of any arrangement or agreement 
made or proposed to be made between the offeror and 
any of the directors or senior officers of the 
offeree issuer, including particulars of any payment 
or other benefit proposed to be made or given by way 
of compensation for loss of office or as to their 
remaining in or retiring from office if the take-over 
bid is successful. State also, whether any directors 
or senior officers of the offeree issuer are also 
dimectors vor esenior officers of ithe Jofteror jor vany; 
subsidiary of the offeror and -identify such persons. 


Agreement Between Offeree Issuer and Officers and 
Directors 

State the particulars of any arrangement or agreement 
made or proposed to be made between the offeree 
issuer and any of the directors or senior officers of 
the offeree issuer pursuant to which a payment or 
other benefit is to be made or given by way of 
compensation for loss of office or as to their 
remaining in or retiring from office if the take-over 
bideisesuccesstuls 


Interests of Directors and Senior Officers of the 

Offeree Issuer in Material Contracts of the Offeror 
State whether any director or senior officer of the 
offeree issuer and their associates and, where known 
to the directors or senior officers after reasonable 
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inquiry, whether any persons or company who owns more 
than 10°per-cent of any class of equity securities of 
the offeree-issuer for the time being outstanding has 
any interest in any material contract to which the 
offeror as) a party, and if ‘so, state particulars of 
the nature and extent of such interest. 


Trading by Directors and Officers 

(1) State the number of securities of the offeree 
issuer traded, the purchase or sale price and the 
date of each transaction during the six month 
period preceding the date of the directors! 
circular by the offeree issuer and each director 
and senior officer of the offeree issuer, and, 
where known after reasonable enquiry, by, 


(a) each associate of a director or senior 
officer of the offeree issuer; 


(b) any person or company holding more than 10 
per cent of a class of equity securities of 
the offeree issuer; and 


(c) any person or company acting jointly or in 
concert with the offeree issuer. 


(2) Disclose the number and price of securities of 
the offeree issuer of the class of securities 
Sub yjecte tio WhembidMoriconvertvabilesin tomsecuri ties 
of that class that have been issued to the 
directors and senior officers of the issuer 
during the two-year period preceding the date of 
1S Capo@bulaye 


Additional Information 

If any information required to be disclosed by the 

take-over bid circular prepared by the offeror has 

been presented incorrectly or is misleading, supply 
any additional information within the knowledge of 

the offeree issuer which would make the information 
in the circular correct or not misleading. 


Material Changes in the Affairs of Offeree Issuer 
State the particulars of any. information known to any 
of the directors or senior officers of the offeree 
issuer that indicate any material change in the 
afiains or the orieree issuer since che date or the 
last published interim or annual financial statement 
of the offeree issuer. 
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Other Information 

State the particulars of any other information not 
disclosed in the foregoing-but known to the directors 
which would reasonably be expected to affect the 
decision of the security holders of the offeree 
issuer to accept or reject the offer. 


Recommending Acceptance or Rejection of Bid 

Include either a recommendation to accept or reject 
the take-over bid and the reasons for such 
recommendations or a statement that the board of 
directors are unable to make or are not making a 
recommendation and if no recommendation is made, the 
reasons for not making a recomendation. Where a 
board of directors of an offeree issuer is 
considering recommending acceptance or rejection of a 
take-over bid at the time of sending a directors! 
circular, state that fact and, if desired, advise the 
security holders of the offeree issuer not to tender 
their securities until a further communication is 
received from the directors. 


Response of Offeree Issuer 
(1) Describe any transaction, board resolution, 


agreement in principle or signed contract of the 
offeree issuer in response to the bid. 


(2) Disclose whether there are any negotiations 
underway in response to the bid which relate to 
or would result in, 


(a) an extraordinary transaction such as a 
merger or reorganization involving the 
offeree issuer or a subsidiary; 


(b) the purchase, sale or transfer of a material 
amount  OLeassets Dy the or fereesissuer sorea 
subsidiary; 


(c) an issuer bid for or other acquisition of 
2s securities by or of the offeree issuer; or 


(d) any material change in the present 
- capitalization or dividend policy of the 
offeree issuer. 


If there is an agreement in principle, give full 
particulars. 
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ITEM 16 Approval of Directors' Circular 

: State that the contents of the directors' circular 
have been approved by the directors of the offeree. 
issuer and that the delivery of the directors' 
circular has been authorized by the directors of the 
offeree issuer. 


ITEM 17 Financial Statements 
Where unaudited financial statements of the offeree 
issuer are includd in a directors' circular, include 
a report of the chief financial officer of the 
offeree issuer, stating whether in his opinion the 
financial statements present fairly the financial 
position of the offeree issuer and the results of its 
operations for the period under review. 


ITEM 18 Certificate 
Includewamcerntisr cate mine Lhe nollowings form siened: Diy, 
_two directors of the issuer, duly authorized to sign 
on behalf of the board: 


"The foregoing contains no untrue statement of a 
material fact and does not omit to state a 
material fact that is required to be stated or 
that is necessary to make a statement not 
misleading in the light of the circumstances in 
Which it was made." 


IM 4S) Date of Directors' Circular. 
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Form 35 
Securities Act 
DIRECTOR'S OR OFFICER'S CIRCULAR 


Name of Offeror 
Name of Offeree Issuer 
Names of Director or Officer of Offeree Issuer 


Ownership of Securities of Offeree Issuer 

State the number, designation and percentage of 
outstanding securities of any securities of the 
offeree issuer owned or over which control or 
direction is exercised by the director or officer 
and, where known after reasonable enquiry, by the 
associates of the director or officer or, in each 
case where none is so owned, a statement to that 
effect. 


Acceptance of Bid by Director or Officer 

State whether the director or officer of the offeree 
issuer and whether any associate of such director or 
officer whose acceptance is known to the director or 
officer, after reasonable inquiry, has accepted or 


intends to accept the offer in respect of any 
Securicvies Of thevorheree! issueresought tombe 


acquired,and state the number of the securities in 
respect of which the director or officer, or where 
known, any associate, has accepted or intends to 
accept the offer. 


Securities of Offeror Owned by Director or Officer 
Where a take-over bid is made by or on behalf of an 
issuer, state the number, designation and percentage 
of outstanding securities of any securities of the 
offeror owned or over which control or direction is 
exercised by the director or officer, or, where known 
after reasonable inquiry, by the associates of such 
director or officer. 


Arrangements between Offeror and Director or Officer 
State the particulars of any arrangement or agreement 
made or proposed to be made between the offeror and 
the director or officer, including particulars of any 
payment or other benefit proposed to be made or given 
by way of compensation for loss of office or as to 
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the director's or officer's remaining in or retiring 
from office if the take-over bid is successful. 
Sich MmWinenheiremitalnCmGnlicec torgmorrmsOislCe lym icm alls Oma: 
director or seniorpofficersof the offeror or any 
subsidiary of the offeror. 


Arrangements between Offeree Issuer and Director or 
Officer 

State the particulars of any arrangement or agreement 
made or proposed to be made between the offeree 
issuer and the director or officer pursuant to which 
a payment or other benefit is to be made or given by 
way of compensation for loss of office or as to his 
or her remaining in or retiring from office if the 
take-over bid is successful. 


Interests of Director or Officer in Material 
Contracts of Offeror 

cSieaheswhethern Orenoteathemdi rector  OnmoOf ft leer or the 
ASS OCH aves eOlmchemGddi peer onmornOfetsic ermlavies amy; 
interest in any material contract to which the 
OREO Sc palanVamran Ga imeSOnmEp aici ClumamSmon mathe 
nature and extent of such interest. 


Additional Information 

If any information required to be disclosed by the 
take-over bid circular prepared by the offeror has 
been presented incorrectly or is misleading, supply 
any additional information within the knowledge of 
the director or officer which would make the 
information in the circullar correct or not 
misleading. 


Material Changes in the Affairs of Offeree Issuer 
State the particulars of any information known to the 
director or officer that indicates any material 
change in the affairs of the offeree issuer since the 
date of the last published interim or annual 
financial statement of the offeree issuer and not 
previously generally publicly disclosed or in the 
opinion of the director or officer not adequately 
disclosed in the take-over bid circular or directors' 


eireular. 


Other Information 
State the particulars of any other information not 


disclosed in the foregoing but known to the director 
or officer which would reasonably be expected to 
affect the decision of the security holders of the 
One nee wis SUC IE GOmacCCeDp EOny Renectmathe momnen. 
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Mis Recommendation 
State the recommendation of the director or officer 
and the reasons for the recommendation. 


ITEM 14. Certificate — 
Include a certificate in the following form signed by 
or on behalf of each director or officer sending the 
einoulark. 


"The foregoing contains no untrue statement of a 
material fact and does not omit to state a 
material fact that is required to be stated or 
that is necessary to make a statement not 
misleading in the light of the circumstances in 
which it was made." 


ITEM 15 Date of Director's or Officer's Circular. 
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1.2 NOTICE OF HEARING 
1.2.1 INTREX, THE INTERNATIONAL REAL ESTATE EXCHANGE CORPORATION, ET AL 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF INTREX, 
THE INTERNATIONAL REAL ESTATE EXCHANGE CORPORATION 


AND 
IN THE MATTER OF BRIAN HAUFF AND BEVERLY HAUFF 
NOTICE OF HEARING 
(Subsections 123(3) and 124(2) ) 
TAKE NOTICE that the Ontario Securities Commission (the ''Commission"') 


hold a hearing pursuant to sections 123 and 124 of the Securities 
R.S.O. 1980, Chapter 466, as amended (the ''Act'') at its offices on the 


will 
Act, 
18th 


Floor, 20 Queen Street West, Toronto, Ontario on the 25th day of June, 1987 at 
9:30 o'clock in the forenoon or so soon thereafter as the hearing can be held; 


TO CONSIDER: 


1. whether the temporary order issued by the Commission on June 18, 


1987 


whereby all trading in the securities of Intrex, The International 


Real Estate Exchange Corporation (''Intrex'') held directly 


or 


indirectly by Brian Hauff (Mrs Hatt) or Beverly Hauf f 


('Mrs. Hauff'') ceased forthwith for a period of 15 days from the 


date 


of the order should be extended for such period as the Commission 


considers necessary; and 


2. whether the temporary order issued by the Commission on June 18, 


OSM 


whereby all of the exemptions contained in sections 34, 71, 72 and 88 


of the Act shall not apply to Mr. or Mrs. . Hauff for a period of 


15 


days from the date of the order should be extended for such period as 


the Commission considers necessary. 


UPON SUCH HEARING the Commission shall consider the following matters: 


L, Intrex is currently a reporting issuer in Ontario pursuant to the Act; 


Phe Mr. Hauff, as a senior officer of Intrex and a person who beneficially 
owns, directly or indirectly, voting securities carrying more than 10 per 


eent of the voting rights to all voting securities of Intrex, is 
currently an insider of Intrex within the meaning of the Act; 
3. Mrs. Hauff, as a person who beneficially owns, directly or indirectly, 


voting securities carrying more than 10 per cent of the voting rights 


attached to all voting securities of Intrex, is currently an insider 


Intrex within the meaning of the Act; 


Ay, Mr. and Mrs. Hauff, as insiders, are required under subsection 102(2) 


of 


of 


the Act to file with the Ontario Securities Commission (the ''Commission'') 


a report of any changes in direct or indirect beneficial ownership of 


or 
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control or direction over securities of Intrex within ten days following 
the end of the month in which the change takes place (an "insider 
report"') ; 


De the Commission has been advised of the following comparisons between 
trades in Intrex shares reported in insider reports filed by Mr. and 
Mrs. Hauff and trades in Intrex shares as set out in the trading records 
for their accounts for the period January 1 to April 30, 1987 inclusive: 


Month Trades Per Insider Reports Trades Per Trading Records 
Purchases Sales Purchases Sales 
Mr. Hauff 
January - SOOO 109,300 IN Sa). LUZ 
February No Report Filed WILE), DOC 160, 500 
March socon 000 *523,000 OOO 43, 300 
(specific date of (sold over period 
purchase not of Nov. 18/86 - 
included) Apia 7875) 
April No Report Filed 1,500 - 
Mrs. Hauff 
January - 9,000 13330), GOW, 51, 000 
February No Report Filed 134,000 106, 000 
March - 9,000 - 109, 050 
6. the insider reports of Mr. and Mrs. Hauff required to be filed for the 


period of January 1 to April 30, 1987, have either not been filed or are 
inaccurate and factual information on the trading of Intrex shares by 
Mr. and Mrs. Hauff is not currently available to the investing public; 
and 


tf: such further and other grounds as counsel may advise and the Commission 
may permit. 


AND TAKE NOTICE that any party to the proceedings may be represented by 
counsel of his choice if the party attends or submits evidence thereat; 


AND TAKE NOTICE that upon the failure of any party to attend at the time 
and place aforesaid the hearing may proceed in the party's absence and that 
party is not entitled to any further notice in the proceedings. 

JURE TSAI S) (e 


YMary iB. Keliy, Cra. 
Acting Secretary to the Commission 
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1.3 PRESS RELEASE 


1.3.1 JUNIOR RESOURCE FINANCING POLICY 


June Zo, sos 


RE: JUNIOR RESOURCE FINANCING POLICY 





The Ontario Securities Commission announced today that it was issuing for 
comment its new junior resource financing policy. The policy is based 
significantly upon the report of the Thompson Committee on junior resource 
financing and also reflects the principles set forth by the Commission in its 
statement of March 17, 1987. 


In issuing the policy, the Commission reiterated that the Ontario regulatory 
regime must be conducive to the financing of junior resource issuers while 
preserving an appropriate level of investor protection. The Commission 
believes that the junior resource policy published for comment’ today 
constitutes an appropriate regulatory regime which will facilitate junior 
resource financings. 


The new policy will now permit founders (which includes prospectors’ and 
promoters) to obtain up to 60% of an issuer's shares without cost. Ten per 
cent of those shares will be free of escrow and the balance, while escrowed, 
will be released automatically and in accordance with expenditures made on the 
property. 


The policy attempts to ensure that promoters are appropriately rewarded both 
through the issue to them of founders shares and through the ability to sell up 
to 10% of those shares as part of a prospectus distribution. Promoters will 
also be permitted to obtain options on up to 20% of the number of shares 
offered pursuant to a prospectus. 


Arm's length vendors of property are now automatically permitted up to 200,000 
shares of a junior resource issuer in consideration for the sale of a resource 
property. Where 100,000 shares or less are issued, those shares are issuable 
without restriction over an eighteen month period and, when issued, are freely 
tradeable. Resale is permitted pursuant to a blanket ruling which will also 
relieve against certain of the other restrictions presently applicable to 
junior resource issuers under the ''closed system'' imposed under the Securities 
ACiGn 


The Policy also includes provisions to the following effect: 


ie The issuer and the promoter must receive, in the aggregate, after 
payment of all expenses of the issue payable by the issuer, not less 
than 55% of the total funds paid by the public for all shares qualified 
under a prospectus. 


abe Prior to seeking public financing, an issuer must have raised equity 
financing of at least $100,000 net to the treasury and have spent at 
least $60,000 on the exploration or development of a resource property. 


aici ie Secondary distributions that are qualified for sale at the same time as 
a primary distribution must be offered at the same price as the primary 
distribution. 

ine A compensation option to purchase not more than 10% of the number of 


shares offered as part of a distribution is permitted to a dealer. 
This option may have a term of three years and may be exercised only as 
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to one-quarter of the number of shares subject to option, in each 
succesSive six-month period following the filing of the prospectus. 


Vv. Bonus shares are prohibited (except as an alternative to cash 
commissions) and dealers are not entitled to acquire founders' shares 
unless such shares were purchased at a price at least equal to the net 
proceeds to the issuer on the prospectus distribution. 


vale A dealer which is named in a prospectus as underwriter or agent is 
required to act, or to arrange for another appropriate person to act, 
as a market-maker on the Canadian Over-the-Counter Automated Trading 
System ("'COATS'') for a period of at least 18 months from the date of 
the prospectus. 


Wik ik Increased disclosure to investors of the risk factors involved in 
investing in junior resource issuers is required through the use of a 
new Commission "risk factors'' statement. That statement must be 


forwarded to purchasers together with the prospectus. 


The policy will implement the decision of the Commission to accept the 
recommendation of the Thompson Committee for the establishment of two 


committees to ensure the smooth implementation of the policy. One, the 
Technical Review Committee, will assist with technical matters that may be in 
dispute. The other, the Standing Liaison Committee, will review the 


application of the Commission's new junior resource policy for the purpose of 
making recommendations for amendments or modifications. 


The Commission will also establish, on a trial basis, criteria which will 
permit a promoter more direct access to investors through relaxed requirements 
for registration of an issuer as a "securities issuer''. This registration will 
permit a prospector or a promoter the ability to market the securities of a 
junior resource issuer (following the issuance of a receipt for a_ prospectus) 
without the necessity of engaging the services of a registrant. Obtaining that 
registration will permit one financing by a particular promoter in any 
twelve-month period. 


The Commission will also be considering an amendment to the regulations under 
the Securities Act which will expand the availability of the ''seed capital"! 
exemption. 


The Commission has previously announced the formation of a task force to 
consider the recommendation of the Thompson Committee for the immediate 
upgrading of COATS. 


The policy released for comment today is the result of an extensive period of 
public consultation which followed the appointment of the Thompson Committee by 
Premier David Peterson on January 19, 1986 to review the effectiveness and 
efficiency of the Ontario capital market in providing funds for the junior 
resource industry and the investment climate for that industry. The Thompson 
Committee issued its report in July, 1986. The Commission held public meetings 
in September and October, 1986 to consider the recommendations of the Thompson 
Committee. On March 17, 1987 the Commission issued a statement setting out the 
principles which it directed its staff to reflect in its new junior resource 


policy. 


The junior resource financing policy is published in Chapter 6 of this Bulletin 
for comments. 


Reference: James E. A. Turner 
General Counsel 
(416) 593-8228 
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1.3.2 GERALD ARTHUR CHALUT 
VUNCS Zaye oon 
RE: GERALD ARTHUR CHALUT 


On June 8, 1987, Gerald Arthur Chalut of Sault Ste. Marie pleaded guilty in 
Provincial Court to 26 counts of trading in securities without registration in 
violation of s. 24 of the Securities Act, R.S.O. 1980, c. 466, as amended. He 
was fined $7,800. plus costs. Mr. Chalut, who carried on business as a 
"financial planner'', had sold ''tax-shelter'' securities offered by Qualico 
Securities Limited to clients whose tax returns he had prepared. The fine 
represents the amount of commission paid to Mr. Chalut by Qualico Securities 
Limited for these sales. The charges were laid after an extensive 
investigation by enforcement staff of the Ontario Securities Commission. 


Reference: Sara Blake 
Ontario Securities Commission 
(416) 593-8299 


John Twohig 


Ontario Securities Commission 
(416) 593-8300 
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1.3.3 DISRUPTION OF MAIL SERVICES 


June 23, 1987 


RE: DISRUPTION OF MAIL SERVICE 
The Ontario Securities Commission announces that all reporting issuers that are 
required to file disclosure material during the postal strike are encouraged to 
have their filings delivered to the Commission by courier, telefax or other 
available means, regardless of whether they are able to mail them to 
shareholders. In the event of a widespread mail strike, the Commission will 
take no action against reporting issuers for failing to deliver financial 
reports to shareholders as required by section 78 of the Act. Such reports 
should, however, be mailed upon the resumption of normal mail service. 


In the case of annual or special shareholders' meetings and proxy solicitation 
material, issuers are advised to consult their solicitors, who should, if 
necessary, make application for orders to the appropriate judicial or 
regulatory authorities. 


Reference: Priscilla H. Healy 
Legal Advisor 
(416) 593-8224 


John Sedlak 


Manager, Disclosure Section 
(416) 593-8325 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 ORDERS 


2.1.1 PARFLO MINES & ENERGY CORP. 


Headnote 

Issuer exempted from the requirements in subsection 76(1) and section 78 of the 
Act to file and distribute interim financial statements for the first and third 
quarters of each financial year. Exemption must be approved by security 
holders. Exemption terminates thirty days after the occurrence of a material 


change in the affairs of the issuer unless the Commission is’ satisfied that 
exemption should continue. 


Statutes Cited 


SectigitdeseACt Rasen Olmos 0 sClmr4G6GearaSst al. SSrmidO mm dor aOR (yi Gl 148) 


Policies Cited 
OSC ePolicy 72.16 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF PARFLO MINES & ENERGY CORP. 


ORDER 
(Subsection 79(b) (111) ) 





UPON the application of PARFLO MINES & ENERGY CORP. (these rssuernii) aaa 
company incorporated under the laws of Ontario, to the Ontario Securities 
Commission (the ''Commission") for an order pursuant to subsection 79(b) (iii) of 
the Securities Act, R.S.O. 1980, c. 466, as amended (the "'Act'') and Commission 
Policy 2.6 exempting the Issuer from the requirements of sections 76 and 78 of 


the Act; 
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AND UPON being satisfied that to do so would not be prejudicial to the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to subsection 79(b) (iii) of the Act that the Issuer 
be and hereby is exempted from the requirement to file pursuant to section 76 
and from the requirement to send pursuant to section 78 of the Act, interim 
financial statements for each of the first and third quarters of each of its 
financial years provided that: 


1. This exemption shall be approved at the next annual meeting of 
security holders of the Issuer by a majority of the shares that are 
represented and voted at such meeting and the result of such vote 
shall be reported to the Commission in writing within ten business 
days of the meeting; 


2. This exemption shall terminate thirty days after the occurrence of a 
material change in the affairs of the Issuer unless the Commission is 
satisfied that the exemption should continue. 


June 16, 1987. 


M.A. Taschereau''! "Paul L. Waitzer'"' 
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2.1.2 CANHORN MINING CORPORATION 


Headnote 


Exemption from paragraph 112(1)(b) of the Business Corporations Act, 1982 
(Ontario), S.O. 1982, ec. 4, which requires that a dissident information 
circular be sent to shareholders whose proxies are solicited by reason of the 
disruption of postal services. The general approach of the Ontario Securities 
Commission (the ''Commission'') to the current disruption in postal services has 
been described in a Commission press release dated June 23, 1987. 


Statutes Cited 
Business Corporations Act, 1982. (Ontario). SO. 1982, c. 4. ss. 1124) (b)} 113: 


IN THE MATTER OF THE BUSINESS CORPORATIONS ACT, 1982 
S.O. 1982, CHAPTER 4, AS AMENDED 


AND 


IN THE MATTER OF CANHORN MINING CORPORATION 


ORDER 
(Section 113) 


UPON the application of certain dissident shareholders of Canhorn Mining 
Corporation ("'Canhorn''), namely, Eric Lawrence Hoffman, Harvey Bernard Organ, 
Lawrence Jerome Cohen, Bernard C. Sherman and Jack Kay (the ''Dissidents'') to 
the Ontario Securities Commission (the ''Commission"') for an order pursuant to 
section 113 of the Business Corporations Act, 1982, S.O. 1982, c. 4 (the "Act'') 
exempting the Dissidents from the requirement under paragraph 112(1) (b) of the 
Act that they send a dissident information circular to shareholders whose proxy 
is solicited by reason of the disruption of postal services by Canada Post 
Corporation due to strikes or lock-outs (the ''postal strike’) ; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED pursuant to section 113 of the Act that the Dissidents’ be 
exempted from the requirement to send forms of proxy pursuant to paragraph 
LIZ (TH (b) sot SthesActsprovided: that: 


(a) copies of the proxy and information circular are filed with the 
Commission; 
(b) copies of the proxy and information circular are filed with The 


Toronto Stock Exchange; 


(c) each shareholder whose proxy is solicited by the Dissidents is 
advised that a dissident information circular has been prepared and 
will be mailed to such shareholder, if requested by such 
shareholder and if possible notwithstanding the postal strike; and 
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(d) notice of the foregoing arrangements substantially in the form 
annexed hereto as Schedule A is’ given by advertisement in the 
business section of The Globe and Mail. 


June 16th, 1987. 


"S.M. Beck"! MAT We. isle tare 
SCHEDULE A 
CANHORN MINING CORPORATION 


NOTICE TO SHAREHOLDERS AND DIRECTORS 


Notice is hereby given that Eric Lawrence Hoffman, Harvey Bernard Organ, 
Lawrence Jerome Cohen, Bernard C. Sherman and Jack Kay are soliciting proxies 
in respect of the annual and special meeting of shareholders scheduled in 
TORONTO EOn mE UMCH nS Ohm LOS ie Due to postal disruptions, in lieu of mailing, 
copies of the dissidents' information circular and dissidents! proxy have been 
filed with the Ontario Securities Commission and the Toronto Stock Exchange. A 
copy of the dissidents' information circular and dissidents' proxy may be 


obtained from Lawrence J. Cohen, Q.C., 407-20 Hughson Street South, Hamilton, 
Ontario L8N 2Al1 (416-525-0400). 
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2.1.3 NESBITT THOMSON DEACON-HODGSON INVESTMENT ACCOUNT 


Headnote 


Extension of the lapse date of a mutual fund prospectus in order. that 
Commission approval be given to a change in control of the Account's manager. 


Statutes Cited 
securities Act, Ras. 0. 1980.%c. 466; as am, ss. Gl(M)) 61 (2). 616). 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF 
NESBITT THOMSON DEACON-HODGSON INVESTMENT ACCOUNT 


ORDER 
(Subsection 61(5) ) 





UPON the application of Nesbitt Thomson Deacon Limited (the ''Manager'') to 
the Ontario Securities Commission (the ''Commission'') for an order pursuant to 
subsection 61(5) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act'') to extend the times provided by subsection 61(2) of the Act as they 
apply to the Nesbitt Thomson Deacon-Hodgson Investment Account (the ''Account'') ; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 


1. the Account is an unincorporated open-ended investment fund, is a 
reporting issuer as defined in the Act and is not in default of any of 
the requirements of the Act or the regulation made thereunder; 


2. on May 1, 1986 the Commission issued a receipt for a final prospectus 
dated April 18, 1986 (the ''propsectus'") qualifying mutual fund units 
of the Account for distribution in Ontario; 


3. on September 30, 1986 Nesbitt Thomson Inc. acquired control of the 
manager of the Account, F.H. Deacon, Hodgson Inc. ; 


4. on March 18, 1987 a pro forma prospectus of the Account was filed 
pursuant to the requirements of subsection 61(2) of the Act; 


5. on April 21, 1987 application was made to obtain approval of _ the 
change in control of the manager pursuant to National Policy No. 11 
prior to the filing of final prospectus material; 


6. the Approval process has made it impossible to satisfy the time 
periods imposed by clauses 61(2) (b) and (c) of the Act. 
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AND UPON the Commission being of the opinion that to make this order would 
not be prejudicial to the public interest; 
IT IS ORDERED, pursuant to subsection 61(5) of the Act that the times 
provided by clauses 61(2)(b) and (c) of the Act, as they apply to the mutual 
fund units of the Account pursuant to the prospectus, are extended to the times 


that would apply if the lapse date of the documents was June 1, 1987. 


June 18, 1987. 


"Frances Carmichael"! "S.M. Beck'"'! 
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2.1.4 SUPERIOR ACCEPTANCE CORPORATION LIMITED 


Headnote 

Going private transaction - in connection with sale of shares by majority 
shareholders - waiver granted from OBCA requirements for valuation and majority 
of minority approval - small minority holdings, statutory appraisal remedy 
available, consideration to majority negotiated at arm's length. 


Statutes Cited 


Business Corporations Act, 1982, S.O. 1982, Chapter 4, as amended, ss. 189(2), 
ESOS) LS Ola cande LS OnG)y 


IN THE MATTER OF THE BUSINESS CORPORATIONS ACT, 
S.0O. 1982, CHAPTER 4, AS AMENDED 


AND 
IN THE MATTER OF SUPERIOR ACCEPTANCE CORPORATION LIMITED 


ORDER 
(Subsection 189 (6) ) 





UPON the application of Superior Acceptance Corporation Limited 
("Superior'') to the Ontario Securities Commission (the ''Commission'') for an 
order pursuant to subsection (6) of section 189 of the Business Corporations 
Act, S.O. 1982, c. 4, as amended (the ''OBCA'"), exempting the applicants from 
the valuation, minority vote and related disclosure requirements of section 189 
of the OBCA in respect of the proposed transaction described below; 


AND UPON reading the application and the recommendation of Staff of the 
Commission; 


AND UPON it appearing to the Commission that: 
1. Superior is incorporated under the OBCA; 


2. The Posluns family beneficially own, in the aggregate, approximately 
85% of all of the issued and outstanding voting participating shares 
in the capital of Superior with the balance being owned by the public; 


3. Superior proposes to reorganize its share capital on the basis whereby 
the holders of Class A Fully Participating Shares and Class B Fully 
Participating Shares of Superior will receive redeemable shares which, 
if not sold pursuant to an offer to purchase (the "Offer'') made by a 
corporation owned approximately 10% by certain members of the Posluns 
family and 90% by a subsidiary of The Great Universal Stores PLC, will 
be redeemed on or about February 28, 1987 but, in any event, no later 
than February 28, 1987 for the same consideration that the 
shareholders would have received if they had accepted the Offer; 


4. The price to be received by the holders of the Class A Fully 
Participating Shares and the Class B Fully Participating Shares of 
Superior was arrived at in an arm's length transaction and negotiation 
by directors and selling shareholders who considered the underlying 
value of such shares; 
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AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED that Superior be and it is hereby exempted from subsections 
189(2), 189(3) and 189(4) of the OBCA. 


December 9, 1986. 


"S.M. Beck" "Charles Salter''! 
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2.1.5 POTASH COMPANY OF AMERICA, INC. 


Headnote 


Going private transaction - applicant owns all common shares of corporation to 
be taken private - 1,200,000 convertible preferred voting shares are 
outstanding - applicant owns no convertible preferred voting shares - applicant 
allowed to count its own votes when determining whether common shareholders 
approve transaction. 


Statutes Cited 


Business {Corporations Act.) S/0:. 1982, te 4, “as amended,® “ssi. 174 (2) 175 (4); 
aes alge}, akesal a LtKe) 


Policies Cited 
OSG ePoLicy 1971 


IN THE MATTER OF 
THE BUSINESS CORPORATIONS ACT, 1982, S.O. 1982, 
CHAPTER 4, AS AMENDED 


AND 


IN THE MATTER OF 
POTASH COMPANY OF AMERICA, INC. 


EXEMPTION ORDER 
(Section 189) 


UPON the application by Potash Company of America, Inc. (the 'Applicant'') 
to the Ontario Securities Commission (the ''Commission'') pursuant to subsection 
189(6) of the Business Corporations Act, 1982, S.0O. 1982, ec. 4, as amended, 
(the "Act'"'), for an order exempting the Applicant, Rio Algom Limited (''Rio 
Algom'') and 715503 Ontario Inc. (‘'"RioSub''), a wholly-owned subsidiary of Rio 
Algom, from certain requirements of section 189 of the Act, in respect of the 
going private transaction hereinafter described; 


AND UPON it being represented to the Commission that: 


1. The Applicant is incorporated under the Canada Business Corporations 
Act (the ''CBCA'') and its authorized capital consists of an unlimited 
number of preferred shares, issuable in series and an unlimited number 
of common shares of which 1,200,000 preferred shares designated as 
$2.50 voting convertible preferred shares, Series 1 (the "Series 1 
Preferred Shares'') and 10,753,428 common shares, are issued and 
outstanding; 


2. Rio Algom owns all of the 10,753,428 issued and outstanding common 
shares of the Applicant. None of the Series 1 Preferred Shares is 
owned by Rio Algom or its affiliates. The holders of the Series 1 
Preferred Shares are entitled to notice of and to attend and vote at 
all meetings of shareholders of the Applicant. Each Series 1 
Preferred Share entitles its holder to a number of votes equal to the 
number of common shares into which such Series 1 Preferred Share is 
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convertible at the time of the meeting. At the date hereof, the 
Series 1 Preferred Shares are convertible at the option of the holder 
into an aggregate of 1,500,000 common shares of the Applicant being a 
conversion ratio of 1.25 common shares for each Series 1 Preferred 
Share; 


3. The Applicant is proposing to continue under the laws of Ontario 
pursuant to section 179 of the Act (the "Continuance'') and thereafter 
to amalgamate (the ''Amalgamation'') with RioSub pursuant to the Act 
with the result that: 


(a) all of the common shares of the Applicant held by RioSub will be 
cancelled as required pursuant to subsection 174(2) of the Act; 


(b) all of the common shares of RioSub held by Rio Algom will be 
exchanged for common shares of the amalgamated corporation (the 
"Amalgamated Corporation") ; 


(ce) the holders of Series 1 Preferred Shares will receive one (1) 
redeemable class A share ("Class A_ Share'') of the Amalgamated 
Corporation for each Series 1 Preferred Share held by them; 


(d) any holder of Series 1 Preferred Shares who converts all or part of 
such shares into common shares of the Applicant prior to the 
effective date of the Amalgamation, will, on the Amalgamation, 
receive four (4) Class A Shares of the Amalgamated Corporation for 
each five (5) such common shares held by him; and 


(e) all outstanding Class A Shares will be redeemed by the Amalgamated 
Corporation within ten (10) days of the Amalgamation for $13.00 per 
share as a result of which the Amalgamated Corporation will become 
a wholly-owned subsidiary of Rio Algom; 


4. The Applicant must call a meeting (the ''Meeting'"') of the holders of its 
common shares and its Series 1 Preferred Shares to consider and approve 
both the Continuance and the Amalgamation; 


Sis Pursuant to section 182 of the CBCA, the resolution authorizing the 
Continuance must be passed by affirmative votes of the holders of at 
least 66-2/3% of the common shares and the Series 1 Preferred Shares 
represented at the Meeting and voting thereon as a group. Pursuant to 
section 184 of the CBCA, any shareholder who dissents in respect of the 
Continuance of the Applicant is entitled, upon compliance with the 
appropriate procedures, to be paid the fair value of the common _ shares 
and Series 1 Preferred Shares held by it; 


6. Pursuant to subsection 175(4) of the Act, the resolution authorizing the 
Amalgamation must be passed by the affirmative votes of the holders of at 
least 66-2/3% of the common shares and Series 1 Preferred Shares 
represented at the Meeting and voted thereon as a group and in addition, 
by the affirmative votes of the holders of at least 66-2/3% of the Series 
1 Preferred Shares represented at the Meeting and voted thereon 
separately as a class; 


% Pursuant to section 184 of the Act, any shareholder of the Applicant who 
dissents in respect of the Amalgamation is entitled, upon compliance with 
the appropriate procedures, to be paid by the Amalgamated Corporation the 
fair value of the common shares and Series 1 Preferred Shares held by it; 
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HOE 


dual. 


Burns Fry Limited has delivered to the directors of the Applicant a 
valuation of the Series 1 Preferred Shares, dated April 27, 1987 stating 
that in its opinion, as at such date, the fair value of the Series 1 
Preferred Shares was approximately $11.00 to $13.00 per share; 


The management information and proxy circular to be sent to all 
shareholders of the Applicant in connection with the Meeting will contain 
the additional disclosure required by Commission Policy 9.1 and by 
section 189 of the Act; 


At the date hereof, there are no common shareholders of the Applicant 
other than RioSub and unless substantially all of the holders of Series 1 
Preferred Shares convert their shares into common shares, RioSub will at 
the date of the meeting of shareholders of the Applicant called to 
approve the Amalgamation, hold substantially in excess of 90% of the 
common shares of the Applicant; 


The Applicant has agreed with the Commission that the Amalgamation will 
not proceed unless it is approved by a two-thirds majority of the votes 
cast at the Meeting by the holders of common shares and Series 1 
Preferred Shares voting as a group other than RioSub or any of its 
affiliates; 


AND UPON the Commission being of the opinion that to do so would not be 


prejudicial to the public interest; 


IT IS ORDERED pursuant to section 189 of the Act that, subject to the 


Applicant obtaining a certificate of continuance pursuant to section 179 of the 


Act, 


and subject to the Applicant obtaining the approval contemplated in 


paragraph 11 of the recitals to this Order, the Applicant, Rio Algom and RioSub 
are exempt from the requirements of paragraph 3 of subsection 189(4) in 
determining whether the Amalgamation has been approved by the holders of common 
shares represented at the Meeting. 


May 29, 1987. 


"Charles Salter "Paull L. Waitzenr" 
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2.2 RULINGS 


2.22 2) *McCCHIP* RESOURCES FING. 


Headnote 
Shares to be issued to agent in consideration for services rendered in private 


placement - exempted for de minimis reasons subject to subsection 71(4) hold 
period. 


Statutes Cited 





Securut1es vACt yeh. os On LOS OM Cant GG eaASmaMl, seas Sr e24 nS eeme ip le((d)) emai 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF McCHIP RESOURCES INC. 


RULING 
(Subsection 73(1)) 


UPON the application of McChip Resources Inc. ("McChip") to the Ontario 
Securities Commission (the ''Commission'') for a ruling pursuant to subsection 
73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act'') that 
the proposed issuance by McChip of not more than 16,000 common shares of McChip 
to Watt Carmichael Securities, a division of Hector M. Chisholm & Co. Limited 
(the "Agent'') is not subject to section 24 or 52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented by McChip to the Commission that: 


1. McChip is a corporation incorporated under the laws of the Province of 
Ontario and is a reporting issuer under the Act that is not on the 
list of defaulting reporting issuers maintained pursuant to the Act; 


2. the authorized capital of McChip consists of 5,500,000 common shares, 
5,000,000 Class A Shares and 2,000,000 Class B Shares of which 
3,566,196 common shares are issued and outstanding as fully paid and 
non-assessable as at April 1, 1987 and 350,000 common shares have been 
agreed to be issued upon the expenditure of eligible exploration 
expenses by McChip; 


3. the common shares of McChip are listed on The Toronto Stock Exchange; 
4. pursuant to an agreement dated April 15, 1987 McChip has agreed to 
issue up to a maximum of 16,000 common shares’ to the Agent in 


consideration for services performed by the Agent on behalf of McChip 
pursuant to a private placement offering of securities of McChip; 
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AND UPON being satisfied that to do so would not be prejudicial to the 
public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the issuance by 
McChip of not more than 16,000 common shares to the Agent as compensation 
pursuant to the agreement referred to in paragraph 4 above is not subject to 
the requirements of section 24 or 52 of the Act, subject to the condition that 
the first trade in common shares acquired by the Agent is a distribution unless 
such trade is made in accordance with the provisions of subsection 71(4) of the 
Act as if the said shares had been acquired by the Agent pursuant to one of the 
exemptions referred to in subsection 71(4) of the Act and, for the purposes of 
this order, the date of the initial exempt trade referred to in subsection 
71(4) of the Act shall be deemed to be April 30, 1987. 


June 8, 1987. 


‘M.A. Taschereau'' "Charles Salter" 
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2.2.2 THE MCLEOD YOUNG WEIR CORPORATION 


Headnote 


Applicant non-reporting issuer holding company indirectly owner of investment 
dealer - applicant exempted from sections 24 and 52 - applicant's articles 
subject to restrictions similar to private company restrictions - applicant 
exempted from Part XIX, so long as prospectus exemption in effect. 


Statutes Cited 





Secumities ACty Ras JOn LOSOSte ee 466R asm aliens Sees 4 eae ele(() iceman Cam clause 
99(e), Part XIX. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF THE MCLEOD YOUNG WEIR CORPORATION 


RULING AND ORDER 
(Section 73 and Clause 99(e)) 


UPON the application of The McLeod Young Weir Corporation (''McLeod'') to 
the Ontario Securities Commission (the ''Commission") for a ruling pursuant to 
section 73 of the Securities Act, R.S.O. 1980, c. 466, as amended (the ‘''Act'') 
that any trade in securities of McLeod shall not be subject to sections 24 and 
52 of the Act and an order pursuant to clause 99(e) of the Act exempting McLeod 
from the requirements of Part XIX of the Act in connection with any acquisition 
by it of securities of its own issue; 


AND UPON McLeod having represented to the Commission that: 
dL. McLeod is not a reporting issuer and none of the securities of 


McLeod are listed on The Toronto Stock Exchange or any other stock 
exchange, nor do any of such securities trade over the counter; 


2 McLeod Young Weir Limited (''Limited'') is a registrant under the Act 
and is a member of The Toronto Stock Exchange, other leading 
Canadian exchanges and the _ IDA. Limited is a wholly-owned 
subsidiary of McLeod Young Weir Holdings Inc. (''Holdings'') which, 


in turn, is a wholly-owned subsidiary of McLeod; 


Bu substantially all the shareholders of McLeod are industry investors 
in relation to McLeod who are either: 


(1) employees of Limited or a wholly-owned subsidiary of Limited, 
or 


(11) corporations controlled by one or more persons referred to in 
(aij: 


4. prior to February 20, 1987, McLeod was a "private company’ as 
defined in section 1(1)31 of the Act and accordingly, 


(1) any trade in securities of McLeod was not subject to sections 
24 and 52 of the Act, provided such securities were not 
offered to the public, and 
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OF 


(11) the purchase by McLeod of any securities of its own issue has 
been exempted from the requirements of Part XIX of the Act by 
virtue of paragraph 88(3) (e) of the Act. 


McLeod's articles were amended on February 20, 1987 to: 


(els) delete, ther -prohibition,,(on,athes invitation, to, the public 
subscribe for securities of McLeod; and 


(11) provide that the exclusion for determining the maximum number 
of shareholders of McLeod shall be broadened so as to exclude 
from the determination of the number of its shareholders for 
purposes of those provisions person in the employment of an 
affiliate (as defined in the Act) of McLeod or formerly in 
the employment of an affiliate of McLeod, in like manner as 
persons in the employment of McLeod or formerly in the 
employment of McLeod. 


the prohibition on any invitation to the public to subscribe for 
securities of McLeod was deleted since McLeod was uncertain as to 
whether its employees and those of its affiliates might be 
considered "the public'' for purposes of the Act, since there are 
presently more than 480 employee or employee-controlled 
shareholders. 


McLeod believes that, since it is a holding company which has_ no 
assets other than its subsidiary and no active business, and since 
Holdings similarly has no assets, other than its subsidiary, and 
carries on no active business, the employees of Limited and its 
subsidiaries may be considered to be in the employment of McLeod 
for purposes of the definition of a ''private company'' for purposes 
of the Act. 


McLeod has conducted itself and wishes to continue to _ conduct 
itself as a private company for purposes of the Act, as if 
employees of its affiliates were in the employment of McLeod and as 
if those persons who constitute industry investors in relation to 
McLeod do not constitute industry investors in relation to McLeod 
do not constitute the public. 


for the purpose of ensuring continued compliance with the 
requirements of self-regulatory organizations of which it isa 
member, McLeod is required from time to time to make arrangements 
for the purchase of shares of McLeod from existing shareholders who 
may no longer qualify as industry investors, which arrangements may 
include the purchase of such shares directly by McLeod. 


AND UPON reading the application and _ the recommendation of the 
Commission's staff; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to section 73 of the Act that any trade in securities 
of McLeod is not subject to section 24 or 52 of the Act provided that: 


ee 


such securities are not offered to the public, other than to 
persons who may be considered to be members of the public who, 
prior to such offering are, or upon the issue of such securities 
will become, industry investors in relation of McLeod for purposes 
of the by-laws of the Investment Dealers Association of Canada; 
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(11) 


(estabata) 


this ruling shall automatically terminate at such time as_ the 
articles of McLeod may be amended so that they no longer include 
both of the following provisions: 


(a) 


(b) 


the right to transfer its shares is restricted; and 


the number of its shareholders, exclusive of persons who are 
in its employment or the employment of any affiliate of McLeod 
(as defined in the Act) and exclusive of persons who, having 
been formerly in the employment of McLeod or the employment of 
any affiliate of McLeod (as defined in the Act), were, while 
in that employment, and have continued after termination of 
that employment to be, shareholders of McLeod, is limited to 
not more than 50, two or more persons who are the joint 
registered owners of one of more shares being counted as_ one 
shareholder; 


the first trade after this ruling has terminated in previously 
issued securities of McLeod shall be subject to subsection 71(5) of 
the Act as if McLeod had, before the termination of this ruling, 
been a private company. 


AND IT IS ORDERED, pursuant to clause 99(e) of the Act, that unless’ and 
until the foregoing ruling under section 73 of the Act shall terminate, McLeod 
is exempted from the requirements of Part XIX of the Act in connection with any 
acquisition by McLeod of securities of its own issue. 


June 18, 1987. 


"Seymour L. Wigle' "Charles Salter" 
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2.2.3 CONSOLIDATED REACTOR URANIUM MINES LTD. 


Headnote 


Application granted to permit company to issue shares to creditors d for 
property as part of a restructuring to revive operations. 


Statutes Cited 
SecuracrestActeR.S.0. A980, BCIea6Giwas tam.) (ssc 245 Sora 731) - 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF 
CONSOLIDATED REACTOR URANIUM MINES LTD. 


RULING 
(Subsection 73 (1) ) 


UPON the application of Consolidated Reactor Uranium Mines Ltd. (''CRUM"'') 
to the Ontario Securities Commission (the ''Commission") for a ruling pursuant 
to subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act'"') that the proposed issuance by CRUM of certain common shares and share 
purchase warrants as part of a restructuring of CRUM, is not subject to section 
2ZAROrLE >on OLechemAc te 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON CRUM having represented to the Commission that: 


1. CRUM is a corporation formed by the amalgamation of Reactor Industries 
Limited and Dorado Industries Limited under the laws of the Province 
of Ontario by a certificate of amalgamation dated July 31, 1974; 


2. CRUM is a reporting issuer under the Act and its common’ shares’ are 
listed on the Vancouver Stock Exchange; 


3. the authorized capital of CRUM consists of an unlimited number of 
common shares of which 1,765,603 were issued and outstanding on April 
ILO Sie 


4. CRUM has no active properties or other material assets or sources of 
income and at January 31, 1987, its working capital deficiency was 
approximately $418, 000; 


5. its continued existence over the past few years has been made possible 
by cash advances from its principal officers (who do not have 
significant shareholdings) and forebearance by its creditors and while 
its liabilities remain outstanding, CRUM has found it impossible to 
finance new activities; 
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6. CRUM has been advised that continued listing of its shares on the 
Vancouver Stock Exchange is dependent upon revived activity and so has 
negotiated a restructuring which consists of the following: 


a) settlement of a claim of Border Exploration Company (''Border'') in 
an amount of $254,084 in respect of which an action has been 
commenced against CRUM in the Supreme Court of Ontario in 
consideration of $25,000 cash and 564,631 common shares of CRUM; 


b) settlement of certain other indebtedness of CRUM by the issuance of 
an aggregate of 155,555 common shares to K. R. Besly and Michael 
Clay for $70,000 in working capital advances and 155,555 common 
shares to Richards Jn RODeIRU Sm Ol 35 1b >) Wiel lencaneet as Pacerson 
(10,000) and John W. Handiak (10,000) for $70,000 in legal fees 
covering the period since 1979; 


c) the acquisition from the Gallo Syndicate (the members of which are 
Gallo Exploration Services Inc., K. R. Besly and Michael Clay) of 
79 contiguous unpatented mining claims in the Hemlo area for a 
consideration consisting of the reimbursement of $35,359 of 
out-of-pocket expenses incurred by Gallo Syndicate with respect to 
the property and a net smelter return royalty of 1 1/2%; 


d) the purchase by the Gallo Syndicate of 250,000 Units ('"'Units") for 
a purchase price of $0.15 per Unit each Unit consisting of one 
common share of CRUM plus a one-year warrant to purchase one 
additional common share for $0.25; and 


e) a private placement of common shares with Mineral Commodities 
Limited, an Australian public company, to raise approximately 
$187,500 to retire other current liabilities of CRUM, pay for an 
exploration program on the property recommended by CRUM's 
consulting geologist and for working capital; 


7. upon completion of the restructuring, Mineral Commodities Limited 
will control CRUM and will provide new management; and 


8. all of the restructuring transactions were approved by the 
shareholders of CRUM at a meeting held on April 24, 1987; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection W731) of the Act that the assuance of 
common shares of CRUM to K.R. Besly and Michael Clay and Richard J. Roberts, 
William E. Paterson, and John W. Handiak (collectively the '"'Creditors"') and the 
issuance of Units to the members of the Gallo Syndicate are not subject to 
section 24 or 52 of the Act, provided that the first trade in the common shares 
and warrants acquired pursuant to this ruling is a distribution unless such 
first trade is made in accordance with the provisions of subsection 71(4) of 
the Act as if such common shares and warrants had been acquired pursuant to one 
of the exemptions referred to in subsection 71(4) of the Act. 


UNCw Owe eo Sie 


"M.A. Taschereau''! "S.M. Beck"! 
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2.2.4 CORPORATE FOODS LIMITED 


Headnote 


Application granted to permit company to extend employee share purchase plan to 
franchise dealers. 


Statutes Cited 
SeClieEL1es: ACh. H.5.0. 1980, ¢, 466, (as-am., S, 24, 525 “TIsCl). Ns. 13k): 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF CORPORATE FOODS LIMITED 


RULING 
(Subsection 73 (1) ) 


UPON the application of Corporate Foods Limited (the ''Applicant'') to the 
Ontario Securities Commission (the ''Commission'") for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, Chapter 466, as amended 
(the ''Act'') that the issuance of up to 75,000 common shares by the Applicant to 
its franchise dealers or those of its affiliates, pursuant to the terms of the 
Employees and Dealers Incentive Share Purchase Plan established by the 
Applicant is not subject to section 24 or 52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON the Applicant having represented to the Commission that: 


1. the Applicant is incorporated under the laws of the Province of 
Ontario, is a reporting issuer in Ontario and is not in default of any 
provision of the Act or regulation made thereunder (the ''Regulation!’) ; 


2. the authorized capital of the Applicant consists of an unlimited 
number of common shares of which 3,131,800 are issued and outstanding 
and 50,000 preferred shares, issuable in series, of which 25,000 
series A preferred shares are outstanding; the Applicant also has 
outstanding options to purchase up to 43,800 common shares pursuant to 
an incentive stock option plan of the Applicant; 


3. the common shares of the Applicant are listed on The Toronto Stock 
Exchange; 


4. on February 19, 1987, the board of directors of the Applicant adopted 
the Employees and Dealers Incentive Share Purchase Plan (the ''Plan'') 
for the purpose of providing the employees and franchise dealers of 
the Applicant and its affiliates with an opportunity to purchase a 
proprietary interest in the Applicant, thereby advancing the interests 
of the Corporation and its shareholders, through the subscription and 
purchase of a maximum of 75,000 common § shares, (with an individual 
maximum of 200 common shares) over a maximum period of three years; 
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June 18, 


persons eligible to participate in the Plan are those full-time 
salaried employees who are not covered by collective agreements 
('Employees'') and the franchise dealers (the ''Dealers'') who distribute 
the products of the Applicant and its affiliates and associates; 


the Dealers are each parties to dealer agreements and have received no 
inducement to participate in the Plan by expectation of continued 
status as a Dealer; 


the Plan has been approved by both The Toronto Stock Exchange and the 
holders of common shares of the Applicant; 


the number of common shares which may be subscribed for and purchased 
by the Dealers is de minimis in relation to the issued common shares; 
and 


for practical purposes, the Dealers have a relationship with the 
Applicant which is similar to that of the Employees and are generally 
knowledgeable about the business and affairs of the Applicant. 


AND UPON being satisfied that to do so would not be prejudicial 
to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the 
issuance of common shares of the Applicant to the Dealers in 
accordance with the terms of the Plan is not subject to section 24 or 
52 of the Act, provided that the first trade in common shares acquired 
by a Dealer in reliance on this ruling is a distribution unless’ such 
trade is made in accordance with subsection 71(5) of the Act and 
section 18a of the Regulation, as if such common. shares’ had _ been 
acquired pursuant to an exemption referred to in subsection 71(5) of 
the Act. 


U3} 7/ 


NN, Ist@llevarel" "Seymour L. Wigle'' 
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2.2.5 CANADIAN MAGNESITE MINES LIMITED 


Headnote 


Shares to be issued in consideration of settlement of claims - exempted for 
financial hardship reasons subject to hold periods. 


Statutes Cited 
Becuniures: Act. RiS3.0. 1980, ic. 466. ash am, «ssi. 24,7 52), 74), 7115), “73. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF CANADIAN MAGNESITE MINES LIMITED 


RULING 
(Subsection 73 (1) ) 


UPON the application of Canadian Magnesite Mines Limited (''Magnesite'') to 
the Ontario Securities Commission (the ''Commission'') for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act'"') that the proposed issuance by Magnesite of an aggregate of 425,617 
shares of Magnesite to those certain parties set forth in paragraph 4 below, is 
not subject to section 24 or 52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented by Magnesite to the Commission that: 


1. Magnesite is a corporation incorporated under the laws of the Province 
of Ontario and is a reporting issuer under the Act that is not on the 
list of defaulting reporting issuers maintained pursuant to the Act; 


2. the authorized capital of Magnesite consists of an unlimited number of 
shares of which 5,603,145 shares are issued and outstanding; 


3. the shares of Magnesite are not listed on any stock exchange; 
however, the shares have traded over the counter; 


4. the following interested parties have agreed to settle or have settled 
on behalf of Magnesite the amount of indebtedness set forth opposite 
their names in consideration for the issuance of shares of Magnesite 
on the basis of one share for each $1.50 of long-term debt settled and 
one share for each $0.15 of short-term debt settled: 
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Debt Settled Shares of 
Name of Interested or to be Nature Magnesite to be 
Party Settled of Debt Issued 
R. John Kemp Sil 4 O46 Short Term LOZ ets 6 
Tanda Limited 36, 244 Long Term Za GsS 
Tanda Limited C5 Oa Short Term om Ones 
Welt Sm Gua dotetlts 56,578.96 Long Term SOD 
& McOuat Ltd. 
Griffis International 42,000 Long Term 28,000 
Ibaeel. 
Griffis International 2 OOO Short Term 80, 000 
ete 
E.A. Wood 9,000 Short Term 60, 000 
Norman D. Moffat 6, 000 Short Term 40, 000 
HLS esos BPN x LOLA 
5p Magnesite is currently encountering financial hardship; 


AND UPON being satisfied that to do so would not be prejudical to the 
public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the issuance by 
Magnesite of the shares to the parties as set forth in paragraph 4 hereof is 
not subject to the requirements of section 24 or 52 of the Act, subject to the 
condition that the first trade in the shares acquired by the said parties isa 
distribution unless such trade is made in accordance with the provisions of 
subsection 71(4) of the Act as if the shares had been acquired pursuant to one 
of the exemptions referred to in subsection 71(4) of the Act. 


June 16, 1987. 


"M.A. Taschereau''! NSEM, ‘Beck! 
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2.2.6 JEFFERSON SECURITIES INC. 


Headnote 

Subsection 73(1) - BC registrant acting as underwriter in Ontario exempt from 
requirements of section 24 provided that all sales in Ontario be done through 
sub-agents registered under the Act - Ruling comtemplated by paragraph 12 (b) (v) 
OFOSGREOM ICY, Se 

Statutes Cited 

Secumpgresoteteck, SHOPs1980); Re v466"laswam,: fiss'et247 529073 (9 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF JEFFERSON SECURITIES INC. 
RULING 
(Subsection 73(1)) 
UPON the application of Jefferson Securities Inc. ("Jefferson Securities") 


to the Ontario Securities Commission (the "'Commission'"') for a ruling pursuant 
to subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 


"Act") that Jefferson Securities acting as an underwriter of the offering of 
limited partnership units of Jefferson Metals Limited Partnership (the 
"Partnership") pursuant to a prospectus (the ''Prospectus") is exempt from the 


requirements of section 24 of the Act; 

AND UPON reading the recommendation of the staff of the Commission; 

AND UPON it being represented to the Commission that: 

1. the Partnership was formed as a limited partnership on Feburary 13, 
1987 under the laws of British Columbia for the purpose of subscribing 
for flow-through shares of public exploration companies; 

2. XMD Mining Investments Inc. (''XMD'') was incorporated under the laws of 
British Columbia on February 12, 1987 for the purpose of carrying on 
business as a pubic exploration company and as a mining finance house 
providing capital to public exploration companies; 

3. neither Jefferson, Metals nor XMD is a reporting issuer under the Act; 

4. Jefferson Securities was incorporated under the laws of British 
Columbia on March 23, 1983 for the purpose of carrying on business as 
an investment dealer in British Columbia; 

5. Jefferson Securities is not registered under the Act; 

6. Jefferson Securities is registered as a dealer under the Securities 


Act, British Columbia; 


7. on February 16, 1987 the Partnership and XMD jointly filed a 
Preliminary Prospectus dated February 16, 1987 (the "Preliminary 
Prospectus") and received a receipt therefor from the Director 
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relating to a proposed distribution (the "Offering') to the public of 
units (the "Units'') of a limited partnership interest to be issued by 
the Partnership; 


8. Jefferson Securities signed the Preliminary Prospectus in the capacity 
of underwriter; 


9. the Units will be distributed by Jefferson Securities pursuant to the 
Prospectus to be filed under subsection 52(1) of the Act following the 
issuance by the Director of a receipt therefor; 


10. Jefferson Metals and XMD will become reporting issuers under the Act 
by filing the Prospectus and receiving a receipt therefor from the 
Director; 


11. Jefferson Securities will sign the Prospectus in the capacity of 
underwriter; and 


12. all Units sold in Ontario will be sold only through sub-agents 
registered under the Act; 


AND UPON being satisified that to do so would not be prejudicial to the 
public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that Jefferson 
Securities acting as the underwriter of the Offering and signing the Prospectus 
in the capacity of underwriter is exempt from the requirements of section 24 of 
the Act provided that the Units sold in Ontario are sold only through 
sub-agents registered under the Act. 


JUNE Ge BuOSie 


"A T. Holland! WV JieWee ee) Wastin? 
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REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 


4.1.1 INTREX, THE INTERNATIONAL REAL ESTATE EXCHANGE CORPORATION, ET AL 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF INTREX, 
THE INTERNATIONAL REAL ESTATE EXCHANGE CORPORATION 


AND 


IN THE MATTER OF BRIAN HAUFF AND BEVERLY HAUFF 


TEMPORARY ORDER 
(Subsections 123(3) and 124(2) ) 


WHEREAS Intrex, The International Real Estate Corporation (''Intrex'') is 
currently a reporting issuer in Ontario pursuant to the Securities Act, 
R.S.O. 1980, Chapter 466, as amended (the "Act!’) ; 


AND WHEREAS Brian Hauff (''Mr. Hauff''), as a senior officer of Intrex anda 
person who beneficially owns, directly or indirectly, voting securities 
carrying more than 10 per cent of the voting rights to all voting securities of 
Intrex, is currently an insider of Intrex within the meaning of the Act; 


AND WHEREAS Beverly Hauff (''Mrs. Hauff''), as a person who beneficially 
owns, directly or indirectly, voting securities carrying more than 10 per cent 
of the voting rights attached to all voting securities of Intrex, is currently 
an insider of Intrex within the meaning of the Act; 


AND WHEREAS Mr. and Mrs. Hauff, as insiders, are required under subsection 
102(2) .of the Act to file with the Ontario Securities Commission (the 
"Commission") a report of any changes in direct or indirect beneficial 
ownership of or control or direction over securities of Intrex within ten days 
following the end of the month in which the change takes place (an ''insider 
report''); 


AND WHEREAS the Commission has been advised of the following comparisons 
between trades in Intrex shares reported in insider reports filed by Mr. and 
Mrs. Hauff and trades in Intrex shares as set out in the trading records for 
their accounts for the period January 1 to April 30, 1987 inclusive: 
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Month Trades Per Insider Reports Trades Per Trading Records 
Purchases Sales Purchases Sales 
Mr. Hauff 
January - 15, 000 109, 300 UGopeeZo 
February No Report Filed 115,900 160, 500 
March *523, 000 *523, 000 5,000 als), BOO) 
(specific date of (sold over period 
purchase not of Nov. 18/86 - 
included) INeseat dl IL {ss 7) 
April No Report Filed 1,500 - 
Mrs. Hauff 
January - 9,000 UB, OOO) dle OOO 
February No Report Filed 134,000 106, 000 
March - 9,000 - 109, 050 


AND UPON the Commission being of the opinion that the insider reports of 
Mr. and Mrs. Hauff, required to be filed for the period of January 1 to April 
30, 1987, have either not been filed or are inaccurate and factual information 
on the trading of Intrex shares by Mr. and Mrs. Hauff is not currently 
available to the investing public; 


AND UPON the Commission being of the opinion that it is in the _ public 
interest that trading in the securities of Intrex held directly or indirectly 
by Mr. or Mrs. Hauff should cease forthwith; 


AND UPON the Commission being of the opinion that it is in the _ public 
interest that all of the exemptions contained in sections 34, 71, 72 and 88 of 
the Act should not apply to Mr. or Mrs. Hauff; 


AND UPON the Commission being of the opinion that the length of time 
required for a hearing could be prejudicial to the public interest; 


IT IS ORDERED: 


(Els) puxmsuant “to! subsection 123%3)' ofthe? Act,” “thatY all trading “im the 
securities of Intrex held directly or indirectly by Mr. or Mrs. Hauff 
shall ‘cease? forthwith? for a*period ‘of 15) ‘days’ from “the date of “this 
order; and 


@) pursuant’ to ‘subsection 124(2)" of the* Act," ™that™ all” of “the “exemptions 


contained’ in’ seetions °§34;°71,%72 and ‘88 of the-Act shall “not ‘apply ‘to 
Mr. or Mrs. Hauff for a period of 15 days from the date of this order. 


June 18, 1987. 


"S.M. Beck" "Seymour L. Wigle'"' 
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4.1.2 INDEPENDENCE PETROLEUMS INC. 
4.1.3 OMNIBUS COMPUTER GRAPHICS INC. 


4.1.4 TRANS CANADA GLASS LTD. 


INDEPENDENCE PETROLEUMS INC. 
OMNIBUS COMPUTER GRAPHICS INC. 
TRANS CANADA GLASS LTD. 


Temporary cease trading order issued June 18, 1987,° with respect to each 
company for failure to make statutory filings. Statutory hearings July 2, 
ROS P emcee) SO.Omarame 


4.1.5 QUEBEC EXPLORERS CORPORATION LTD. 
4.1.6 TNT LIMITED 


4.1.7 WINSTON CHURCHILL INVESTMENTS 


QUEBEC EXPLORERS CORPORATION LTD. 
TNT LIMITED 
WINSTON CHURCHILL INVESTMENTS 





Temporary cease trading order issued June 22, 1987, with respect to each 
company for failure to make statutory filings. Statutory hearings July 6, 
LOS ot On 00Naamn: 


4.1.8 KAMCON MINES LIMITED 


4.1.9 PAT GOLD MINES LIMITED 


KAMCON MINES LIMITED 
PAT GOLD MINES LIMITED 








Temporary cease trading order issued June 23, 1987, with respect to each 
company for failure to make statutory filings. Statutory hearings July 7, 
OS Veo OmOOmamm: 
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4.1.10 SASKATOON SQUARE LIMITED PARTNERSHIP 


4.1.11 SOUTHLAND TOWER I LIMITED PARTNERSHIP 


SASKATOON SQUARE LIMITED PARTNERSHIP 
SOUTHLAND TOWER I LIMITED PARTNERSHIP 


Temporary cease trading order issued June 22, 1987, with respect to each 
company for failure to make statutory filings. Statutory hearings July 6, 
LOST satel OTOOmamm 


4.2 RESCINDING ORDERS 


a2 ee LRANS CANADA. GLASS su2D: 


TRANS CANADA GLASS LTD. 


The cease trading order dated June 18, 1987, was rescinded June 19, 1987, the 
company being up to date with its filings. 


4.2.2 MISSISSAUGA TEACHERS' RETIREMENT VILLAGE LIMITED PARTNERSHIP 


MISSISSAUGA TEACHERS! RETIREMENT VILLAGE 
LIMITED PARTNERSHIP 


The cease trading order dated June 4, 1987, was rescinded June 19, 1987, the 
company being up to date with its filings. 


4.2.3 CANADIAN NATURAL RESOURCES LIMITED 


CANADIAN NATURAL RESOURCES LIMITED 


The cease trading order dated May 27, 1987, and continued June 10, 1987, was 
rescinded June 18, 1987, the company being up to date with its filings. 
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4.2.4 WESTFORT PETROLEUMS LTD. 


WESTFORT PETROLEUMS LTD. 


The cease trading order dated June 16, 1987, was rescinded June 18, 1987, the 
company being up to date with its filings. 


4.2.5 HOLCORP GOLD MINES LIMITED 


HOLCORP GOLD MINES LIMITED 





The cease trading order dated June 5, 1987, was rescinded June 22, 1987, the 
company being up to date with its filings. 


4.3 EXTENDING CEASE TRADING ORDERS 
4.3.1 GRAND SAGUENAY MINES AND MINERALS LIMITED 


4.3.2 SOUTHRIDGE FARMS LIMITED PARTNERSHIP 


GRAND SAGUENAY MINES AND MINERALS LIMITED 


SOUTHRIDGE FARMS LIMITED PARTNERSHIP 





The cease trading order dated June 4, 1987, with respect to each company was 
continued June 18, 1987, pending each company complying with Part XVII of the 
Securities Act. 
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4.3.3 363774 ONTARIO LIMITED ET AL 


IN THE MATTER OF THE SECURITIES ACT 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF 363774 ONTARIO LIMITED, 
695274 ONTARIO LIMITED, 695275 ONTARIO LIMITED, 
695276 ONTARIO LIMITED, 695277 ONTARIO LIMITED, 
695278 ONTARIO LIMITED, 695279 ONTARIO LIMITED, 

AND CFF PROVISIONERS LIMITED 


ORDER 
(Section 123) 


UPON application made this day by counsel on behalf of the Ontario 
Securities Commission (the ''Commission"') and upon being advised that: 


1. By Order dated May 6, 1987, a temporary cease trade order made against 
the securities of 363774 Ontario Limited (now CFF International 
Holdings Inc.) dated April 22, 1987, was continued until May 22, 1987. 


2. This Order is consented to by 363774 Ontario Limited (now CFF 
International Holdings Inc.). 


IT IS ORDERED that the temporary cease trade order dated April 22, 1987 as 
extended by an order dated May 6, 1987 and further extended by an order dated 
June 16, 1987 be and is hereby continued until July 16, 1987, all other terms 
and conditions of the said orders to remain unchanged. 


JUNIE NOP EO Sie 


"S.M. Beck" : MN 10, léKoydh Newey! 
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4.3.4 HOL-LAC GOLD MINES LIMITED 
4.3.5 SYDNEY ADVANCED TECHNOLOGY LIMITED PARTNERSHIP 


4.3.6 SYDNEY ADVANCED TECHNOLOGY (1982) LIMITED PARTNERSHIP 


HOL-LAC GOLD MINES LIMITED 
SYDNEY ADVANCED TECHNOLOGY LIMITED PARTNERSHIP 


SYDNEY ADVANCED TECHNOLOGY (1982) LIMITED PARTNERSHIP 








The cease trading order dated June 5, 1987, with respect to each company was 
continued June 19, 1987, pending each company complying with Part XVII of the 
Securities Act. 


4.3.7 THORNCREST EXPLORATIONS LIMITED 


THORNCREST EXPLORATIONS LIMITED 


The cease trading order dated June 9, 1987, was continued June 23, 1987, 
pending the company complying with Part XVII of the Securities Act. 
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CHAPTER 5 


POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 
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CHAPTER 6 


REQUESTS FOR COMMENTS 


6.1 JUNIOR RESOURCE FINANCING POLICY 


JUNIOR NATURAL RESOURCE COMPANIES 


The following is a proposed new Commission junior resource financing policy 
published for comment. Comments should be received by the Secretary of the 
Commission at: 


The Secretary, 

Ontario Securities Commission, 
SUIRGeCRLS OOM ers Os bOxanDor 

20 Queen Street West, 

TOGLOMGO MOL allo 

M5H 388 


no laters than July si) LOSiTE 
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5.2 -— JUNIOR NATURAL RESOURCE COMPANIES 
INTRODUCTION 


Inv 29:83. tie Ontario Securities Commission issued 
Policy 5.2 which revoked Commission policies 3-02 and 
3-03 and stated that until a new junior resource policy 
was finalized, the Director and Deputy Director, 
Corporate Finance of the Commission would use their 
discretion in dealing with prospectus filings by junior 
natural resource companies, using former policies 3-02 
and 3-03 as guidelines. 


In early 1986, the Advisory Committee on Junior 
Resource Financing and the Competitive Position of 
Ontario (the “Thompson Committee” named after its 
chairman E.G. Thompson) was appointed by the Minister of 
Northern Development and Mines to review the effective- 
ness and efficiency of the Ontario capital market in 
providing funds for the junior resource industry. The 
final report of that committee was released during July, 
1986 and included a specific proposal for a new 
Commission policy with respect to junior resource 
issuers. Following public meetings and extensive public 
consultation during September and October, 1986, the 
Commission directed its staff to prepare a new junior 
resource policy using the Thompson Committee report as a 
framework but reflecting the principles set forth by the 
Gommisist1 on iCsiele (C987) 0m OSCR 1/34) 2) TAN drat © policy awas 
subsequently published for comment in Jniners OS ir 
This is the Commission policy which has resulted from 
that process. 


The Commission believes that this policy will facilitate 
junior resource financings while maintaining an 
appropriate level of investor protection. The policy-«is 
intended to balance these somewhat contradictory 
objectives and as such is necessarily a compromise of the 
various positions presented to the Commission. 
Notwithstanding, the policy constitutes a significant 
change from the regulatory regimes which have been in 
place in Ontario in the past and which have, in the view 
of many participants in the junior resource industry, 
tended to discourage financings of junior resource 

LS Suess. As a result, the Commission recognises the need 
to monitor the operation of the new policy and to make 
changes where necessary. This is the principal reason 
for the appointment of the standing Liaison Committee 
contemplated by Section) 20.m3n of stine | po litey.. The 
Commission also intends to conduct a more formal review 
and assessment of the operation of the policy after it 
hasm beens tnesplace for asperlod of twos years. 


4 
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Cia) 


As part of the new junior resource policy, the Commission 
has passed a blanket ruling which moderates the effect of 
the “closed system" in respect of certain issuances and 
resales of securities of junior resource issuers. 


In addition, the Commission has established in Section 
20.6 of the policy, criteria which permit a promoter more 
direct access to investors through relaxed requirements 
for registration of an issuer as a security issuer under 
the Act. This registration would permit a prospector or 
promoter the ability to market the securities of a junior 
resource issuer (following the issuance of a receipt for 
a prospectus) without the necessity of engaging the 
services of a registrant. No commission or fee may be 
paid in connection with a distribution carried out under 
this exemption. Obtaining that registration would permit 
one financing by a particular prospector or promoter in 
any twelve month period. This category of registration 
is being established on a trial basis and will be 
monitored over the next year. 


The Commission will also be considering expanding the 
availability of the “seed capital” exemption contained in 
elawsien 7 UG) Gp») rtherAct. This change is being considered 
at this time partly to ameliorate the effect under the 
new junior resource policy of the requirement for a 
minimum amount of seed capital in order to permit a 
junior resource issuer to effect a public distribution. 


Finally, as previously announced, the Commission has 
formed a task force to consider the up-grading of the 
Canadian Over-the-Counter Automated Trading System. That 
task force is expected to report back to the Commission 
in the next few months. 
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ARTICLE ONE 
APPLICATION 


eal This) Policy statement applies ito all jwesource 
LSSuersewhlcheares reportang issuers  neOntaLlo-s emomne ot 
the securities of which are listed and posted for trading 
on the TSE. Resource issuers should be guided by this 

Pio Devers tat enien test hers tatu smrd's ssasene piom ti ngs ad sisi elma s 

to be ssoughit, or wobtained tatwastucure time. 


ARTICLE TWO 
DEFINITIONS 


Paes Ab Unless the context otherwise requires, wherever 
the following terms are used in this Policy Statement, 
such terms shall have the meanings indicated: 


(a) “acceptance date” means the date of the receipt 
issued by the Director pursuant to section 60 of 
themAceEmiorsas prosipectusmonm aneusswer: 


Gb) OAc tee meamismtiiemS eicumltaiesmrACiEn mans StlOlm ang ClOM me Cre) 4010 
and the regulations thereto, as amended from time 
to time, and any successor thereof; 


(c) “additional base shares" means shares issued by a 
dormant issuer for nominal consideration as part 
of a reorganization; 


(d) “agreement day" means the earlier of the day on 
which a private placement agreement is entered 
into in writing by the issuer and any placee and 
the day that the management of an issuer 
determines that an offering memorandum is to be 
prepared by the issuer for a private placement; 


(e) "Base Price" means the Weighted Average Price of 
the relevant securities of the issuer for the most 
recent ten days preceding the agreement day or 
other relevant day, on which actual trading 
occurred on a published market provided that if 
trading has not occurred on at least five days 
during the 90 days preceding the agreement day or 
other relevant day, then the Base Price shall be 
ah lls 


Gee base rsiharesm smeanse alti vofeithelts hares! wot gam 
issuer: 


i) issued! privor tol thie IPD) excikuding value 
shares; and 
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ii) issuable upon the exercise of a right to 
purchase, convert or exchange granted prior to 
the acceptance date of the IPD and which is 
exerciseable at a price below the net proceeds 
to the issuer per share from the IPD; 


(g) “blanket ruling” means the blanket ruling granted 
by the Commission pursuant to section 73 of the 
Act in the form attached as Appendix A hereto; 


(h) “cash flow” means “cash from operations” as 
shown on a statement of changes in financial 
position prepared in accordance with Section 1540 
of the Handbook of the Canadian Institute of 
Chartered Accountants; 


Gi) Sditilutave: ttoundersstocke levelsimeans ithe! mumbexr:! of 
base shares divided by the number of shares which 
will be outstanding after the IPD, expressed as a 
percentage, as calculated in accordance with the 
sample calculation set out in Appendix B; 


(j) “dormant issuer" means any issuer designated as a 
dormant issuer by the Director or any issuer that 
meets all of the following criteria for each of 
its previous two completed fiscal years: 


i) the realizable value of its assets exceeds its 
vaibigsit Tess iby “nots imomenitirango50) 000k mor: tf 
such value does exceed $50,000, then the 
working capital of the issuer does not exceed 
the sum of $25,000; 


ii) not moses than S25e000Ppensweare hase been 
expended by the issuer or others on 
administrative expenditures and exploration or 
development expenditures directly related to 
its assets; 


ibabal, )) it) shalsh not) fsisitedmrsieicuraitd ese Ore an cash 
consideration exceeding $10,000 in either such 
year; and 


iv) it has not received operating revenue 
exceeding $10,000 in either such year; 


(k) “founder contribution level" means the equity 
contribution of the founders on the acceptance 
date of the IPD based on net tangible book value 
as of such date and expressed as a percentage of 
the net proceeds to the issuer from the IPD, all 
as calculated in accordance with the sample 
Calica tons isiet Tout ang Aippemidane Br 


(1) “founder shares” means base shares and value 
SWdimecmas On hema cceptancesd ater ote shen sae Dr 
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(m) “founders” means any person or company 
beneficially owning, directly or indirectly, 
founder shares; ; 


(n) “gross proceeds“ means the total dollar amount 
paid by the public for securities qualified 
pursuant to a prospectus, whether such securities 
form part of a primary or secondary offering; 


(o) “IPD“ means the first distribution of shares of an 
issuer which is made pursuant to a prospectus 
filed with a regulatory authority within or 
outside of Ontario but for greater certainty does 
not include a subsequent distribution made 
pursuant to an amendment to a prospectus filed 
pursuant to subsection 56(2) of the Act; 

(p) “Market Price” of a share means the greater of (i) 
the Biases Pirstcemot sehat sihanenwsand: Cits)easr.20) pier 
share; 


(q) “net proceeds to the issuer" means the net 
proceeds received by an issuer on a prospectus 
distribution after payment of dealer commissions 
but before deduction of any other expenses of the 
distribution; 


(r) “net tangible book value" means the total tangible 
assets of an issuer less the total liabilities, 
based on balance sheet values. Deferred 
exploration expenditures are not to be included in 
net tangible book value except to the extent such 
deferred exploration expenditures represent the 
amount required to be expended on exploration and 
development under Section 4.1. The Director may 
permit deferred exploration expenditures to be 
included in net tangible book value where he is 
satisfied, based upon an independent engineer's 
report acceptable to him, that such expenditures 
have established that a property has significant 
value. No assumption will be made, however, that 
expenditures made for exploration or development 
of a resource property automatically increase the 
value of such a property. In view of the 
diversity of accounting treatments available to 
derive balance sheet values, the Director shall 
have the discretion to disallow or modify any such 
values for purposes of determining net tangible 
book value. For example, where an interest ina 
resource property has been acquired from a non 
arm's-length vendor the Director may require 
evidence of value if the balance sheet value on 
acquisition exceeds the out-of-pocket costs and 
expenses of the vendor; 
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c= 5 = 
“non arm's-length” means the relationship between 
an issuer and any of the following persons or 


companies: 


i) any principal of the issuer; 


aUaL )) any associate or affiliate of the issuer; 


iii) any person or company which has the same 


Ces) 


(u) 


(v) 


(w) 


(Em) 


promoter as the issuer or which has a promoter 
which is an associate or affiliate of a 
promoter of the issuer; or 


iv) any person or company designated by the 


Di Gercitors 


“placee” means a person or company which proposes 
to purchase securities, whether for cash or 
property, as part of a private placement; 


“private placement" means a trade by an issuer in 
securities of its own issue made in reliance upon 
ani "exemption scomtmained ine clauses: ealy ebiecr, d'Or op 
Of esUbsectton JIC) sor sehie sce orecliausiessl4 Ge) tot 
the regulations to the Act or equivalent 
legislation of another jurisdiction outside 
Ontario 


“principal” means any insider or promoter of an 
issuer or any associate or affiliate of any such 
insider or promoter; 


“published market" means, as to any class of 
securities, a stock exchange on which such 
securities are listed, or any other market 
(including the Canadian Over-the-Counter Automated 
Trading System) on which such securities are 
traded, if the prices at which they have been 
traded on that market are regularly published in a 
bona fide newspaper or business or financial 
publication of general and regular paid 
circulation provided that where there is more than 
one such published market, the “published market” 
shall be the market upon which the greatest volume 
of trading in the particular securities occurred 
during the relevant period; 


“reorganization” means a reorganization of the 
business and affairs of a dormant issuer which is 
expressly recognised by the Director for purposes 
of this derinitvons or which involves va new 
fimancinge bys ways Ol saiedicstraibted on or its 
securities whether by prospectus or otherwise and 
at least two of the following: 


i) Ehe Velkee eon Vou sap potmtitmenlt of e a ema Ons iety. ot 
new directors; 
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ii) the acquisition of a resource property or 
other asset by the issuer; 


iii) a share consolidation, subdivision or other 
capital alteration arising from an 
amalgamation, merger, arrangement or analogous 
transaction; 


Taye) the settlement of a substantial portion of the 
issuer's debts by way of a share issuance or 
otherwise; or 


v) a change in the controlling shareholder of the 
issuer;3 


(y) “shares" means Common Shares as defined in OSC 
Policy sleSecand: al'siousi nic lardietss: 


i) in the case of limited partnerships, a limited 
partnership unit; and 


ihal )) in) the case of investment trusts, a) trust 
hinalie § 


(z) “TSE"“ means The Toronto Stock Exchange; 


(aa) "value shanes) means that number of shares of an 
issuer obtained by dividing the net tangible book 
value of the issuer as of the acceptance date of 
the IPD by the net proceeds to the issuer per 
share from the IPD and, for greater certainty, 
base shares which have been released from escrow 
pursuant to Article Six are not value shares; 


Gbbp se awd nan beamed nis manveas at chit Goma cd isneuns haies moitussan 
issuer; 


(cc) “Weighted Average Price" of an issuer's securities 
for any period means the price determined by 
multiplying the daily volume of trading 
of such securities on a published market for each 
day which is included in the average by the 
closing price on such market of the relevant 
securities for each respective day and dividing 
the sum of all suich jproducts) by the total numbex 
of securities traded; 


Gdld)) S apizomo tein, mee COm@mdes:s io mean Ne) ie erCit Osim. mals! S.O) Cri aiae aa, 
Melirieagilolzhec’ 5 & alisnlalenes a  StOGuGhee | ike’ A 
"company", “reporting issuer” and any other term 
used herein and not specifically defined shall 
have the meaning attributed thereto in the Act. 
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ARTICLE THREE 


GENERAL DUTIES 


General Duty of Directors and Officers 


Sail The directors and officers of junior resource 
issuers are reminded of their over-riding duty to act 
honestly and in good faith with a view to the best 
interests of the issuer and its shareholders. None of 
the provisions of this policy relieve directors and 
officers from any of such obligations whether under 
corporate law or otherwise. Officers and directors are 
also reminded of their obligation to disclose to the 
board of directors any personal interest they may have in 
a material transaction proposed to be entered into with 
an issuer and to abstain from voting as a director for 
the approval of any such transaction. 


Issuance of Securities 
Bred The directors of an issuer have an obligation to 
ensure that when issuing securities, whether for cash or 
property, the issuer obtains fair value for such 
securities. 

ARTICLE FOUR 


FOUNDER CONTRIBUTION, CAPITAL AND DILUTION 


Founder Contribution 





401 Prion so, (thie: vaicicepitanicieidaitie. Ocal ee Di mschie 
founders shall have provided equity financing of at least 
$100,000 net to the treasury of the issuer, of which at 
least $60,000 shall have been spent on the exploration or 
development of the resource properties of the issuer 
which are the subject matter of the IPD, including fees 
paid for any technical reports necessary for the IPD. 
Expenditures made by third parties on the exploration or 
development of a resource property after the acquisition 
of such property by the issuer, qualify for purposes of 
the exploration or development expenditures required by 
jelaialisy ss GKoie ak vonn 


rene, Any funds provided by the founders which are in 
excess of those required under Section 4.1 may be 
provided through the purchase of shares or through loans 
to the issuer. Where a founder agrees to accept shares 
in repayment of any loans to the issuer, the calculation 
of value shares and the founder contribution level shall 
be computed after giving effect to such issuances. 


Authorized Capital 





Gas SUDIecCE TEOvany Comsient of —ehe Director eaven under 
VEcr Tom 20 37) upon tne acceptance dale for am EoD e. the 
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authorized capital of an issuer may consist of only 
shares and the IPD may only qualify shares, warrants to 
purchase shares, a Compensation Option, a Promoter's 
Option and any "green shoe" option permitted under 
Section 10.14. The foregoing shall not restrict the 
abiltty sof san dissuer to tissue flow through, shares. 


Dilution 


4.4 


The number of base shares of an issuer shall not 


exceed 50% of the shares of the issuer outstanding, on a 
non-diluted basis, after completion of the IPD unless the 
number of base shares does not exceed 750,000, in which 
case up to 60% is permitted. 


ARTICLE FIVE 


EXEMPTIONS FROM ARTICLE SIX 


Exemptions 


3G 1 


An issuer is exempt from the requirements of 


Sieicitdion, 4.14. sanida Avr tdicdli en Sais tue 


(a) 


(b) 


Ge!) 


(d) 


(e) 


the prospectus for the issuer's IPD was accepted 
or is to be accepted by the securities regulatory 
authorities of a jurisdiction recognized by the 
Commission as having a founder stock policy 
substantially equivalent to this policy; 


a prospectus of the issuer, other than a 
prospectus fi led puysuant ito Ssubsiection, 52 (2) of 
the Act, has been previously filed with the 
Director and a receipt issued therefor; 


a prospectus distribution has been completed at 
least 18 months prior to the acceptance date of 
the PD an agjurdsditettion recognized by the 
Commission as having disclosure requirements 
equivalent to those contained in the Act and the 
issuer is in compliance with such disclosure 
requirements; 


the issuer has had at least a two percent (22) 
pre-tax return on shareholders' equity in the full 
fiscal year preceding the acceptance date of the 
IPD and current profitability on the acceptance 
date of the IPD, where shareholders! equity was at 
least $100,000 during such year and the return on 
equity is from the same type of resource 
activities as those for which public funds are to 
be raised; or 


the issuer's cumulative cash flow from resource 


operations for the five full fiscal years 
preceding the acceptance date of the IPD, divided 
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by the number of shares outstanding after giving 
effect to the IPD, on’ a non-diluted basis, equals 
at least 50% of the gross proceeds per share of 
the IPD. 


Director Discretion 





5g 2 In calculating the return on shareholders! equity 
required by clause 5.l(d), the Director may require such 
adjustments to capitalized charges as are considered 
necessary. 


De 3} Notwithstanding Section 5.1, the Director may: 


a) review any escrow or pooling agreement then in 
effect and require, (prior to dssuimgya teiceipty tor 
a prospectus of an issuer, that any release, 
transfer, sale, assignment, hypothecation, pledge 
or charge of the escrowed or pooled shares be 
subject to the consent of the Director on such 
terms as may be specified by the Director 
consistent with the principles reflected in this 
MOIS oye 


b) require that an issuer and its founders comply 
with the requirements of Article Six where the 
Director considers it in the public interest to do 
so having regard to the principles reflected in 
Ehitsm podktceyr 


Dormant Issues 


5.4 Dormant issuers are subject to the requirements of 
Article Six only to the extent) set out an) Antiicle Nine. 


ARTICLE SIX 


ESCROW REQUIREMENTS 


Shares Subject to Escrow 


6.1 Value shares will not normally be escrowed. 
Shareholders should note, however, that the resale of 
value shares (and base shares which are released from 
escrow) is subject to the Act and may be limited by the 
resale Testrictions contained Sthexredm. The provisions of 
the blanket ruling modify the resale restrictions 
otherwise applicable in certain circumstances. See 
Appendix A. 


Ore All base shares beneficially owned, directly or 


indirectly, by founders who are, on the acceptance date 
of the IPD: 
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(a) promoters of the issuer; 


(b) officers: or directors of ithe: Hissuer: beneficially 
Ownkine emadudinmectelky, fo 1 sisniddarielcit Invi mes kiaiine Sm Ommmtne 
issuer exceeding five percent (5%) of the total 
shares of the issuer outstanding, on a non-diluted 
basis; 


(c) any other person or company beneficially owning, 
diineictillys ors indirectly ~weshaxyesmotesthies isisnres 
exceeding ten percent (10%) of the total shares of 
thepeisisuictas ouitisitandianicn onwas none iddslartied@s basilisk eron 


Cd) Maicis Galt esmon mat faivliitatiesmo flan y = OlbemtinicmEa Donic 


must be escrowed on or before the acceptance date of the 
ee Die The Director may, in addition, require the 
escrowing of base shares owned by any other person or 
company. 


Do 3} Shares which are releasable on the acceptance date 
on the basis of cumulative cash flow in accordance with 
Section 6.9 will not be escrowed. The Director may, 
however, require that all or any portion of those shares 
beneficially owned directly or indirectly by founders 
holding sufficient shares to affect materially the 
control of an issuer or who are involved in management of 
an issuer be escrowed. Release of shares escrowed under 
this Section shall be subject to the same release as all 
other escrowed shares. 


Calculations ot Values and Base Shanes) fou) Bach bounider 





Ont The total number of value shares of an issuer 
shall be allocated pro rata to the founders described in 
Section 6.2 in accordance with the number of shares owned 
by each such founder. 


ONG 5) The number of shares to be escrowed and the number 
of shares to be released from escrow is to be calculated 
separately for each founder and no founder may agree to 
escrow more shares or to waive a release of escrowed 
shares in order to benefit another founder. 


Criteria for Releases from Escrow 


6.6 Shares will be released from escrow based upon 
four criteria. Firstly, shares will be released 
automatically, the rate of release depending upon a 
combination of the dilutive founder stock level and the 
founder contribution level. Secondly, Shares will be 
released based upon funds actually spent on exploration 
and development of resource properties but only until a 
total of 750,000 shares have been released. Algal sexol INS? 

aif fer thes dandatedaden On OO 0msiharesce haviess beens medeasied:, 
shares will be released based upon the issuer achieving a 
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specific five year cumulative cash flow, the rate and 
number of shares released depending upon the dilutive 
founder istock Nevelae = Einall ye, Lf sat tem athe siniste dal 
750,000 shares have been released, a production decision 
is made in respect of a material mining property, 
one-half of the escrowed shares will be released when the 
necessary financing is in place and the balance of such 
shares will be released upon attainment of commercial 
production. Notwithstanding the application of these 
four criteria, in no event may more than one-third 

of the original number of shares subject to escrow be 
released in each of the first three years of escrow. 


Automatic Releases 


(she 7/ Shares will be automatically released from escrow 
in accordance with the table set forth in Appendix C. 

For the purposes of Appendix C, an automatic release 
given in year O means a release on the acceptance date 
and in years 1, 2, 3, 4 and 5 means a release on that 
respective anniversary date of the acceptance date. 
Automatic releases are expressed aS a percentage of the 
number of shares originally deposited in escrow including 
any shares released on the acceptance date. 


Releases Based on Expenditures 





6.8 SuUbwyece Com ther limits presiera beds ine section Or 1 ly 
in addition to automatic releases, shares will be 
released from escrow on the basis of one share for each 
“expenditure unit” actually spent by the issuer on the 
exploration and/or development of its resource properties 
but only until an aggregate of /50,000 shares have been 
released pursuant to automatic releases and releases 
based upon expenditures. An “expenditure unit” is the 
amount obtained by multiplying the net proceeds to the 
isiswer from the IPD by three and) dividing by 7/502 000.5" Lt 
the resultant amount is less than $1.00 or greater than 
S400Rm thenm Sil 00 ton S45 00mm res pectavieliven ds used. 
Expenditures may be incurred on any properties in which 
the issuer has an interest, whenever acquired. 
Exploration and/or development expenditures may be 
established by the filing of audited financial statements 
or an auditor's comfort letter. Releases based upon 
expenditures may be applied for at three month intervals. 


Releases Based on Cumulative Cash Flow 


O09 SUbDJechs tow the lini ts pres crithed=an cect lomo | ls 
after an aggregate of 750,000 shares have been released 
from escrow as a result of automatic releases and 
releases based upon expenditures, then, in addition to 
subsequent automatic releases, shares will be released 
from escrow as follows: 


(a) if the dilutive founder stock level is less than 
40%, all remaining shares will be released upon 
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the issuer attaining a cumulative cash flow per 
share, for any consecutive five fiscal year 
period, of at least 50% of the gross proceeds per 
share on the IPD, and if the dilutive founder 
stock level is 40% or more then the fraction of 
the shares then in escrow set forth below beside 
the appropriate founder contribution level will be 
released from escrow upon the attainment of such 
cash flow per share: 


traction of shares 


founder contribution remaining which will 
level be released 

less than 102 4/7 

10% or more but less than 20% 4/7 

20% or more but less than 307 iby #2 

30% and more 25, 


Ch) Sew thes diiutave toundermstockelevel ts 402.0r 
more, upon the issuer attaining a cumulative cash 
flow per share, for any consecutive five fiscal 
year period, of at least 25% of the gross proceeds 
per share on the IPD, the fraction of the shares 
then in escrow set forth below beside the 
appropriate founder contribution level will be 
released from escrow: 


fraction of shares 


founder contribution remaining which will 
level be released 

esis stnan 0% Sy Vi 

10% or more but less than 20% By a7: 

20 ANOrenore but less “than 307 2 

30% or more 3/5 


In calculating the cash flow per share amounts, the 
number of shares to be used is the average of the number 
of shares outstanding on the first and last day of each 
fiscal year in the period unless either of such dates are 
prior to the acceptance date of the IPD, in which case, 
the number of shares outstanding immediately after the 
IPD shall be used for such year. 


Release Based Upon a Production Decision 





6. 10 Subject to the linits "prescribed in Section 6.11; 
after an aggregate of /50,000 shares have been released 
from escrow as a result of automatic releases and 
releases based on expenditures, then, in addition to 
subsequent automatic releases and releases based upon 
expenditures, one-half of the shares of a mining issuer 
then held in escrow will be released from escrow when a 
production decision has been made with respect to a 
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material property and the requisite funds are in place 
and the balance of such shares will be released upon 
attainment of commercial production. 


General Limits on Releases 


Oye Lt The rules with respect to automatic releases and 
releases based upon expenditures are applied until a 
cumulative total of 750,000 shares have been released 
from escrow. Only then are the rules with respect to 
releases based upon cumulative cash flow or the making of 
a production decision applied. Notwithstanding any other 
provision of this Article Six, the number of shares 
released from escrow may not exceed: 


a) 1/3 of the original number of shares escrowed 
before the first anniversary of the acceptance 
datemore thie: iP Di: 


b) 2/3 of the original number of shares escrowed 
before the second anniversary of the acceptance 
date of the IPD; 


c) the balance of the original number of shares 
escrowed before the third anniversary of the 
acceptance date of the IPD. 


Any shares eligible for but not released from escrow at 
any time by virtue of these rules shall be released on 
the next anniversary date, subject again to the operation 
of such rules. 


Releases From Escrow Following Merger 





Oo 2 Where a merger of two or more issuers occurs, 
whether by amalgamation or otherwise, and the result is 
that the holders of escrowed shares of two or more 
predecessor issuers become the holders of escrowed shares 
of the issuer resulting from the merger, the number of 
escrowed shares of a holder to be released based upon 
expenditures incurred on the resource properties of the 
issuer resulting from the merger shall be: 





where: a the number of base shares owned by the holder 


following the merger 


b = total of all base shares outstanding follow- 
ing the merger 


ec = the expenditures incurred following the 
merger expressed in dollars 
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d = the rate of release based upon expenditures 
(as calculated pursuant to Section 6.8) prior 
to the merger attributable to the base shares 
held by the holder, expressed in dollars 


e = the merger ratio applicable to the holder's 
base shares 


Terms of Escrow Agreement 


6.13 The agreement pursuant to which shares are 
escrowed shall be in the form attached hereto as Appendix 
DPoreaneswehs other form ase ick acceptable tomthe 

Director. All escrowed shares must be held by an escrow 
agent acceptable to the Director. 


6.14 Any stock dividend received by a founder on shares 
then held in escrow must be deposited in escrow and 
become subject to the terms of the escrow agreement. 


Prospectus Disclosure 


6.15 The prospectus for an IPD shall fully disclose the 
terms of any escrow imposed under this Article and the 
circumstances under which escrowed shares are to be 
released. 


Director's General Discretion 


5 ING Notwithstanding any other provision of this 
Article Six, the Director may determine, in any 
particular case, that a particular release of shares from 
escrow be accelerated, delayed or refused. 


Cancellation of Escrowed Shares 


Overlay Subject to Section 6.18, any shares not released 
from escrow within ten years of the acceptance date shall 
be donated to and cancelled by the issuer without any 
payment to the holder thereof. 


6.18 The issuer or any holder of escrowed shares may 
apply to the Director to extend the ten year period 
bererred) to ine Section (6.17) by, up tol ive yearns, dni ithe 
following circumstances: 


Ca) it eo net hesecasie: lof lay mineral property, sthemtissuer 
has found itself unable to complete exploration 
and development to the point that its feasibility 
has been proven or disproven and the issuer wishes 
to complete the program, or the exploration of the 
property has established the existence of a 
potentially economic mineral deposit which the 
issuer wishes to retain even though its immediate 
further development is not feasible because of 
then current economic conditions such as the price 
Ob Metalic On theeostaok ptransponegat won; kor, 
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(ibis Git Se aime Ghies tcals'eheo faeangsodeleranrdaeeaise apiopen tye eabhe 
issuer has found itself unable to complete the 
exploration and development program or the 
exploration of the property has established the 
existence of potentially economic reserves of oil 
and gas, but its immediate further development is 
not feasible because of economic conditions such 
ds) Chie pisice sO fer Oll non ta Smo is mtmee avira laleatbpialetaty: a 1G. ts 
pipelines. 


No Donation of Shares 





Ores) Except as provided in Section 9.10, shares issued 
prior to the acceptance date of the IPD may not be 
donated to an issuer for cancellation after the 
acceptance date so as to obtain a more favourable release 
schedule for any escrowed shares that would remain 
outstanding after such donation. 


ARTICLE SEVEN 
TRANSFERS WITHIN ESCROW 


Director Consent 





od Any transfer, sale, assignment, hypothecation, 
pledge or charge of escrowed shares is subject to the 
prior written consent of the Director but not of the 
issuer. Each recipient of a transfer, sale, assignment, 
hypothecation, pledge or charge of escrowed shares must 
agree in writing to be bound by the terms and conditions 
of the escrow agreement and must file such agreement with 
the Director together with an application for consent of 
the Director to the proposed transaction. 


Criteria for Consent 


Wa The Director will normally consent to a transfer 
of shares within escrow where: 


(a) the transfer will be of benefit to the security 
holders of the issuer generally; 


(b) each of the transferor and transferee is a member 
of a group which is able to affect materially the 
coneuol To thie iiss wer; 


(c) the transfer is in connection with the settlement 
Of fanmeestatver 


(d) the transfer will not result in a change of 
beneficial ownership; 


(e) the transfer is a pledge of shares to a Canadian 


chartered bank or Canadian trust company as 
Secupihy fom faybona fidetdebt. 
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(f) the transfer is in connection with the tender of 
shares to a formal take-over bid made in 
compliance with the Act; or 


(g) the proposed transfer represents a number of 
shares which when aggregated with all transfers of 
escrowed shares made by the transferor in the 
preceding 12 months, is less than one per cent 
(1%) of the issued and outstanding shares of the 
issuer at the time of the proposed transfer. 


The S) In determining whether a transfer of shares will 
be of benefit to security holders generally, the Director 
May consider matters such as whether a new board of 
directors will be elected, whether new financing is to be 
arranged or whether the financial condition or management 
of the issuer are expected to be improved. 


No Consent 


io The Director will not consent to a transfer of 
shares within escrow if it appears to him that: 


(a) having regard to the financial condition of the 
transferee or any combination of persons or 
companies which would hold sufficient of the 
securities of the issuer to affect materially the 
control of the issuer after the transfer, the 
issuer cannot reasonably be expected to be 
financially responsible in the conduct of its 
business; or 


(b) the past conduct of the transferee or any 
combination of persons or companies which would 
hold sufficient of the securities of the issuer to 
affect materially the control of the issuer after 
the transfer, affords reasonable grounds for the 
belief that the business of the issuer will not be 
conducted with integrity and in the best interests 
of its security holders. $ 


Consent Does Not Constitute Exemption 


4od The consent of the Director to a transfer of 
shares within escrow does not constitute an exemption 
from the registration or prospectus requirements of the 
Act. It is the responsibility of the transferor -to 
ensure that such an exemption is available in respect of 
a proposed trade. 
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ARTICLE EIGHT 

VENDOR CONSIDERATION FOR RESOURCE PROPERTIES 
Application 
Sree This Article applies to the acquisition of a 
resource property or an interest therein after the 
acceptance date of an IPD. Priore to ene macceprances date 
of an IPD, share issuances are governed by Articles Four, 


NaiNve@. zane” Byakstec 


Indeterminate Value Properties 








8.2 HOM EiLemE pilin DOSese OtemEhihs mA Chel mal le propekt Tes 
are of indeterminate value unless a specific value is 
established to the satisfaction of the Director based on 
technical reports acceptable to the Director. 


Criteria for Establishing Value 





3G 3} The technical review committee established under 
Section 20.11 shall recommend to the Director the 
criteria by which a value for a mineral property may be 
established. 


Escrow Provisions and Resale Restrictions 


8.4 No securities issued in accordance with this 
Article for property of determinant or indeterminant 
value, whether acquired at arm's-length or non 
arm's-length, will be escrowed. 


S55) Clause 71(1)(m) of the Act provides an exemption 
from the prospectus requirements of the Act for a trade 
Dy anlsswere ine aeSeeuritty sot ets mown issue) ain 
consideration for mining claims where the vendor enters 
into such escrow or pooling agreement as the Director 
considers necessary. The blanket ruling provides a 
comparable exemption for the acquisition of oil and gas 
properties. Where the provisions of this Article are 
complied with no escrow or pooling agreement will be 
required under clause 71(1)(m) of the Act or paragraph 9 
of the Blanket Ruling and no application to the Director 
for a determination under that clause or paragraph shall 
be necessary. 


8.6 The resale of securities issued pursuant to 

cera sie Gle)iGm) vot es ehiem Nc tua Sus bylectant On res trincitaion 
under usubisiect lon C4)motmtnemActe ll ihanrapgiap hualmot athe 
blanket ruling permits a more liberal staged resale of 
such securities. 
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Indeterminate Value epee = 
Non Arm's-Length Transactions 


8.7 Where a resource property of indeterminate value 
is acquired from a non arm's-length vendor, the 
consideration therefor shall be restricted to: (i) the 
vendor's actual out-of-pocket costs of acquisition and 
maintenance, including exploration and development 
expenses incurred by the vendor on the property, and 
(ii) any royalty or net profit interest permitted by 
Seetion 8. 20or 8.21) Such) consideration) may ‘be paid: in 
cash or in shares, but any shares issued shall be valued 
at (a) the net proceeds to the issuer where the property 
acquisition is made in conjunction with a further 
prospectus distribution or (b) in the absence of a 
further prospectus distribution, valued at the Base Price 
as of the day that the agreement specifies but not 
earlier than the agreement day, less the following 
permitted discounts: 


Base Price Maximum Permitted Discount 
50¢ or less D7 
Sul — S200 DOr, 
a DO VieErsi2. OO 1507, 


provided that in no event may any such shares be issued 
LorelLesss thane$.20) per share. 


Indeterminate Value Property - Arm's-Length Transactions 


8.8 Subject to Section 8.10, where a resource property 
of indeterminate value is acquired in an arm's-length 
transaction, the number of shares which may be issued in 
payment therefore shall not exceed 200,000 provided that: 


(a) if 100,000 shares or less are to be issued in 
payment for such property then such shares shall 
be issued to the extent of 1/4 thereof on the 
date that the agreement first provides for the 
issuance of shares (which shall not be earlier 
than the agreement day) and 1/3 of the balance 
shall be issued not earlier than each of the days 
that falls six months, 12 months and 18 months 
after the first issue date; 


(b) if more than 100,000 shares are to be issued in 
payment for such property then: 


fe) 1/8 of the shares shall be issued on the date 
that the agreement first provides for the 
issuance of such shares (which shall not be 
earlier than the agreement day); 


bat) 1/4 of the shares shall be issued upon the 


expenditure of not less than $3.00 in 
exploration and/or development expenditures on 
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the property for each share issued. For 


example, 


if the maximum of 200,000 shares is 


proposed to be issued, then expenditures of 
$150,000 will be required to permit 50,000 
shares to be issued; 


the balance of the shares shall be issued in 
not more than two equal blocks upon the 

expenditure on the property of not less than 
$2.00 for each share issued. 
the maximum of 200,000 shares is proposed to 


be issued, 


BOwee cencanmnp alien, wots t: 


then exploration and/or development 


expenditures of $250,000 will be required to 
permit the remaining 125,000 shares to be 


issued. 


Exploration and/or development expenditures may be 
established by the filing with the Commission of 
audited financial statements or an auditor's comfort 


lette 


8.9 


Gini®) 


8.10 


Te 


Expenditures by third parties made subsequent to 
the acquisition by the issuer of a resource property may 
be included for the purposes of Section 8.8(b)(ii) and 


The 
isswed for 
reduced as 


as follows: 


Current 
Base Price 


$1.00 
Ng al 
Woot 
JEON 
IES Sys 


or 
{E50} 
to 
to 
to 


less 
15 SiO) 
PDE AONO) 
2275 0 
B00 


Percentage Allowed 


maximum number of shares permi 
a resource property under Section 8.8 shall be 
the current Base Price of the shares increases 


ttied® tom ibe 


Maximum Maximum Number of 





Shares Allowed Under 





S. 
100% 1 
90% 
80% 
70% 
60% 


The acquisition of resource properties fo 
issuers having a then current Base Price in excess of 

$3.00 shall be subject to the Director's prior written 
approval. 


8.11 


Privee= ofa Sele Ou 
incurred for each 


88)\Ga))) | sacia8\@b)) 
00,000 200,000 


90,000 180,000- 


80,000 160,000 
70,000 140,000 
60,000 120,000 


rE  shanes for 


The expenditures per share specified in Section 
8.8(b) (ii) sand (ia) shall sbe proportiionatelly increased 
so that when the maximum number of shares 
expendi tures 
under  Siectiton 8.6 Gb)iGii) sand 95:25:01,000 sumder iSieection 
stone lor) (eakatat )ic 


$150,000 
$250,000 


example, for shares wit 
S1l.50,, the expenditures 
share to be issued are 


GAS S10 01010) i= 8137-33 
(CBs SISO) COW) Ss SPE ee 
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is) Etialkiemr; 


for a full issuance must equal $150,000 


h a current Base 
required to be 
as follows: 


per share 
per share 
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Consideration Other Than Shares 





Ge 2 Consideration other than shares may also be paid 
for a resource property. In general, the greater the 
number of shares issued, the smaller the cash 
consideration and the cash option payments permitted. 
Each transaction should be measured in relation to the 
existing market conditions for arm's-length transactions 
at the time the agreement is made. Generally, however, 
where the maximum number of shares is issued, and the 
maximum royalties and net profit interest is reserved, no 
cash should be paid or cash option payments required. 


Less Than 100Z Interest 





aro 1S) Shares issued in an arm's-length transaction may 
be fLorethemacquucst tvonmor Lesism tenant waml0Oy, itmtenes tat nea 
mineral property. The Director may, however, in such 
circumstances require a smaller number of shares to be 
issued. The interest acquired must in all cases 
constitute legal ownership of all or a portion of a 
mineral property or the legally enforceable right to 
acquire legal ownership of all or a portion of a mineral 
property. In the case of an oil and gas property (where 
100% interests are unusual), agreements should be 
assessed in wvellation to the norm for the industry sim the 
circumstances. if a mineral property is subject sonly to 
a royalty or net profit interest permitted under Section 
OZ OBOT S21, Oh ean Ol mandma sas | piso petty mis sub ec ton y, 
to a government or land owner royalty, the remaining 
interest is considered to be a 100% interest. 


Greater Consideration for Indeterminant Value Property 





8.14 Where a resource property is of indeterminate 
value but the Director is satisfied that the property 
warrants a vendor consideration greater than that which 
would be permitted for a property of indeterminate value, 
the Director may permit the issuance of additional shares 
Subject skort he sul Billimenits sot ssw chy icondationis hGinielw dams 
the escrow of additional shares) as the Director may. 
impose. 


Filing Requirement 


Orel Where a property of indeterminate vaiue is 
deqguiredmethyough sanwamn s—leng th transaction. there sia ll 
be filed with the Commission within ten days of the date 
that the agreement is effective, or contemporaneously 
with any filing pursuant to section 74 of the Act, 
whichever is the earlier, a statutory declaration made by 
Bi CHissEKeTBONe Yoye GNewealyersie ne qelovs i Siseusiee 


21) describing the transaction; 


b) Sitpattincee thes name, sand! Mev isis Beheneadidix eisis ec) nomen 
jpcWiaieat cis Seto) Ie Jane le perclintc core Thro Ron 
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c) stating that the parties to the transaction were 
acting on an arm's-length basis; 


d) stating the name and giving the address of any 
persons or companies which, to the knowledge of the 
declarant, have received or are entitled to receive from 
any vendor a greater than five percent (5%) interest in 
the shares or other consideration received or to be 
received by such vendor; 


e) disclosing the number of and issue price (or the 
manner of calculating the issue price) of the shares to 
be issued and the then current market price of such 
shares; and 


29) disclosing the issued and outstanding capital of 
the issuer, both before and after the transaction, in 
respect of the class of shares of the issuer which are 
proposed to be issued pursuant to the transaction. 


816 Except as otherwise required or contemplated in 
accordance with the terms of this Article, agreements 
which comply with the terms of this Article do not 
require the prior approval of the Director. 


Detenminat es Va lweeP rope xmtiyais 
Arm's-Length and Non Arm's Length Transactions 





oll 7 For resource properties of determinate value, the 
issuer may pay cash consideration and issue shares to the 
vendor in both arm's-length and non arm's-length 
transactions. Where cash is paid for a property of 
determinate value the amount of such payments shall be 
deducted from the value of the property before any 
calculation is made of the number of shares issuable in 
consideration thereof. 


8.18 Shares issued for a resource property of 
determinate value shall be issued for value received and 
shall be valued at-the gross proceeds per share where the 
property acquisition is made in conjunction with a 
prospectus distribution or, in the absence of a 
prospectus distribution, at the Market Price as of the 
date agreed to but not earlier than the agreement day. 


Shareholder Approval 


8.19 The Director may in the case of a non arm's-length 
acquisition of a resource property of determinate value, 
require that the transaction be approved by the 
disinterested shareholders of the issuer. 


Royalties and Net Profit Interests 





(eh ZAU9) Net smelters noyaltiess or net proftitm interes ts may 
be granted to or reserved by the vendor in arm's-length 
and non arm's-length transactions, whether the resource 
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properties are of determinate or indeterminate value. ine 
solely a net smelter royalty is granted or reserved, then 
3% is the maximum royalty. If solely a net profit 
interest is granted or reserved, then 15% is the maximum 
interest. Any reasonable combination is acceptable where 
the aggregate effect is within the above limitations. 


8.21 Where an issuer has a right to buy out a net 
snelter Goyalty. or net profdat) interes teandsat the) buy out 
PLice wis) not more thane O00r000heas royalty orm nite rest: 
greater than that permitted under Section 8.20 may be 
granted. Rach @@antw Oterd uh Ovial tymOre amber es t sg heat er 
than that specified in Section 8.20 is subject to the 
prior approval of the Director. 


Additional Shares Permitted 


Sah 2 Where a mineral resource property, whether 
acquired at arm's-length or non arm's-length and whether 
of determinate or indeterminate value, is not subject to 
any royalty or net profit interest, the agreement with 
the vendor may provide for the issue of an additional 
100,000 shares to the vendor at the commencement of 
commercial production on such property. The provisions 
of Section 8.10 shall not reduce the 100,000 shares 
permitted hereby. 


Oil and Gas Properties 


Se In the case of oil and gas properties, retained 
royalties or other interests will be judged by industry 
norms. 


ARTICLE NINE 
DORMANT ISSUERS 
General 


oil The Commission recognizes that, in certain 
Cimcumsit:ancessm dl tll scmmMotapre judicial tow eher pulbilaire 
interest for an issuer to issue shares for nominal 
consideration subsequent to its IPD in order to 
reactivate and reorganize an inactive issuer. 


Additional Base Shares 


Dod Subject to the provisions of this Article, a 
dormant issuer may issue additional base shares as part 
of a reorganization but only for cash consideration and 
only to principals. 


2638) The agreement providing for the issuance of 


additional base shares must be entered into at the time 
the reorganization occurs, however, the additional base 
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shares may not be issued until the reorganization has 
been completed. 


9.4 All additional base shares must be placed in 
escrow pursuant to an escrow agreement in the form set 
out in Appendix D or in such other form as is acceptable 
tio) the Ditmector. Such escrowed shares shall not be 
transferred except to a principal or a person who will 
become a principal as a result of the transfer. Any such 
transfer is subject to Article Seven. 


Maximum Number of Additional Base Shares 


eS) The maximum number of additional base shares which 
may be issued by a dormant issuer in connection with a 
reorganization is that number of shares which is equal 

to the number set out below opposite the applicable 
Conisiolsiidat fone alt dsol: 





Consolidation Ratio Number of Shares 
ligse); TOR OOO 
Nh gse2 aN 5 AO) 
14353 D162 451010 
ig 468, 750 
[ioe iCand™ greater) BHD OOO 


minus the total number of existing escrowed shares which 
will continue to be outstanding following the 
reorganization. 


5 Notwithstanding Section 9.5, after giving effect 
to a reorganization, the total number of shares owned by 
principals must not exceed 50% of the total shares 
outstanding after the reorganization. 


Minimum Issue Price 


9.6 The minimum issue price per share for additional 
base shares shall be the greater of $0.01 and 10% of the 
Base Pisicel io (ther issuer ism@sharess as) of jthe date sot ithe 
agreement providing for the issuance of additional base 
shares (calculated on a pre-consolidation basis). 


Releases from Escrow 


aw Additional base shares shall be released from 
esicrow in ‘accordance with Sections 6./) Gautomatdc 
releases) and 6.8 (releases based on expenditures). If 
the idistributdons occurring ani connect tons wathe the 
reorganization is not by prospectus, then no releases 
shall occur on any basis until the first distribution by 
prospectus following the reorganization. 


ats For the purpose of computing the founder 


contribution level and dilution level for purposes of 
Appendix C, the number of shares of the issuer 
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outstanding immediately prior to the reorganization 
(excluding escrowed shares then outstanding) shall be 
disregarded. 


9.9 The basis for releases of escrowed shares which 
were outstanding prior to a reorganization shall not be 
altered as a result of the reorganization, save as 
required by Section 6.12. 


Ss) (0) A holder of escrowed shares outstanding prior to a 
reorganization may donate such escrowed shares to the 
issuer for cancellation in order to obtain additional 
base shares as provided for in this Article and thereby 
obtain in connection with an escrow a more favourable 
earned release mechanism and/or expiry date. 


eo Wil Any additional base shares not released from 

escrow within five years of the date of issuance of the 
additional base shares shall be donated to and cancelled 
by the issuer without any payment to the holder thereof. 


Qe I Except as otherwise specifically set forth in this 
Article, Articles Four, Five and Six apply with necessary 
changes to additional base shares issued under this 
Article. 
Shareholder Approval 
CNEAeS} The issue of additional base shares under this 
Article must be approved by the disinterested 
shareholders of the issuer. 
ARTICLE TEN 

DEALER COMPENSATION 
Application 
10.1 This Article applies to any prospectus 
distribution by a resource issuer to which this policy 
applies whether the distribution is an IPD or a 


subsequent offering. 


AdilipicatdonmotmPmoceedismor Om fermamip: 





OR? The issuer and the promoters of the isswer-must 
receive, in the aggregate, after payment of all expenses 
of the distribution payable by the issuer, not less than 
55% of the gross proceeds for all securities qualified 
under the prospectus, whether as part of a primary or 
secondary offering. The promoters of the issuer shall be 
entitled to receive up to 10% of the gross proceeds of 
the IPD by way of participation in a secondary offering 
carried out in connection with the primary offering. 
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Size of Offering 


10.3 


The minimum permitted prospectus distribution is 


$100,000 net proceeds to the issuer. A smaller offering 


OnsmtOit: 


less than $75,000 net proceeds to the issuer is 


permitted if the existing working capital of the issuer 
when combined with the net proceeds to the issuer from 
the offering will equal at least $100,000. The minimum 
net proceeds per share to the issuer shall be at least 


SEZ Ole 


Fixed Price 


10.4 


All shares qualified under a prospectus whether as 


part of a primary or secondary offering, must be offered 


at the 


same fixed price, which price must be set forth in 


the prospectus. 


Price Reduction 


TORT 
at the 
reduce 


If a dealer is unable to sell the entire offering 
price stated in the prospectus and wishes to 
the offering price, the dealer may do so provided 


the net proceeds to the issuer and promoter are not 
reduced. An amendment to the prospectus shall be filed 
with the Commission before effecting such a price 
reduction. 


Payment and Terms of Offering 


ORG 
(CH) one 


The culle’s contained) in) subsections. /l)@5) sand 
the regulations to the Act shall not apply to a 


prospectus distribution carried out in accordance with 
this policy provided: 


(a) 


(b) 


Ged) 


in the case of an underwritten offering, the 
dealer pays for the underwritten securities as 
they are resold to the public and the net proceeds 
to the issuer are paid in any event: 1/3 within 30 
days of the acceptance date; 1/3 within 60 days of 
the acceptance date; and the balance within 90 
days of the acceptance date; 


a best efforts offering remains open for no more 
than 90 days following the acceptance date for the 
purpose of achieving the minimum distribution; and 


a guaranteed offering remains open for a maximum 

peniod vending sonvthe vearliier one Gia) thes 9 Othe day 

following the acceptance date, and (ii) the date 

upon which the dealer is required to purchase any 
unsold securities pursuant to the guarantee. 


The Director may in respect of any offering modify the 


periods 
conditi 


referred Ptogdns this Sicicta on muponmsuchmtermns: cand 
ons as the Director may impose. 
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No Restriction 


10.7 Sections 10.65.(b) ands (Ce) shalienote resit rietathe 
offering for sale of securities after the periods 
specified therein where the provisions thereof are 
complied with. 


Dealer Commission 


10.8 Siuby,ece ston section sl0.2. sanwissucr sandmea. deadlex 
shall establish by negotiation an appropriate cash 
commission to be paid to the dealer. Except for such 
commission or as expressly otherwise permitted by this 
policy, a dealer shall receive no other direct or 
indirect compensation or benefit in connection with a 
prospectus distribution. A dealer's cash commission may 
be paid by the issuance of the same class of securities 
being distributed, based on the net proceeds per security 
received by the issuer in connection with the prospectus 
distribution. 


Unit Offerings 


LORS A unit offering of shares and warrants to purchase 
shares is permitted. The minimum net proceeds to the 
issuer must be $.25 per unit. 


Warrants 


10.10 Warrants to purchase shares must comply with the 
following requirements: 


(a) the exercise price shall not be less than the 
gross proceeds per unit for the units which 
comprise such warrants; 


(b) the number of shares issuable upon the exercise of 
the warrants shall not exceed the number of shares 
distributed by the issuer in connection with the 
offering; 


(c) the warrants shall expire not more than two years 
from the acceptance date; and 


(d) piggyback warrants are not permitted. 


Best Efforts Offerings 


VOR wIe A trustee (who may be the issuer's legal counsel) 
acceptable to the Director shall hold all proceeds of a 
best efforts offering in trust until the minimum amount 
of the offering is received. Upon receipt of the minimum 
amount by the trustee, all funds shall be released to the 
issuer. If the minimum is not received within the time 
period permitted by the prospectus, all proceeds shall be 
returned to the subscribers without deduction or 
interest. 
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Prospectus Amendment/Best Efforts Offering 





10.12 Where an amendment to a prospectus in respect of a 
best eftorts of tering tse nrequinred = prior tomthne) neced pe =by. 
the trustee of any minimum amount specified in the 
prospectus, the issuer or the dealer shall obtain from 
each subscriber within 15 days of the date of the 
amendment, an acknowledgment signed and dated by the 
subscriber stating that the subscriber has been provided 
with a copy of the amendment and that he either confirms 
or rescinds the subscription. The filing of an amendment 
to a best efforts offering shall not extend the period of 
the offering permitted under this Article without the 
consent of the Director. 


Secondary Offerings 


LOIS SRA prospectus! edi situ buttons mayest me Lider = boitahea 
primary offering and a secondary offering. Where the 
prospectus distribution includes both a primary and 
secondary offering, all of the shares comprising the 
primary offering must be sold prior to the sale of the 
shares comprising the secondary offering and the selling 
shareholder(s) must bear a proportionate share of the 
expenses of the distribution. 


Green Shoe Option 





10.14 A dealer may obtain a "green shoe" option 
exercisable at the net proceeds per share to the issuer 
from the offering, which option shall be limited to the 
dealer's over-allocation position as of the close of 
business on the second business day following the 
acceptance date or as of such other date as may be 
permitted by the Director . The option may be for up to 
fifteen per cent (15%) of the primary offering and may be 
exercised at any time not more than 60 days following the 
acceptance date. In order to preserve its right to 
exercise a green shoe option, the dealer must report its 
over-allocation position to the Director by the close of 
business on the third business day following the 
acceptance date or by the close of business on such other 
date as may be permitted by the Director under this 
Section. Shares obtained pursuant to the exercise of the 
“green shoe" option must be sold as part of the primary 
offering. 


Compensation Option 





10.15 A dealer may obtain; in connection with an 
underwritten or guaranteed offering but not a best 
efforts offering, a non-assignable option (the 
"Compensation Option"), with a maximum term of three 
years, to purchase not more than ten per cent (104) of 
themwnumbe rot msitames Vorteredmace park or the spramany. 

OL Mem ime. The exerciser piace Sitalieen ote ibesilecis® than tie 
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gross proceeds per share. The Compensation Option may be 
issued under the prospectus. The Compensation Option may 
only be exercised as follows: 


(a) 1/4 of the original number of shares subject to 
the Compensation Option may be acquired on or 
after the date which is six months from the 
acceptance date; 


(b) an additional 1/4 of the original number of 
shares subject to the Compensation Option may be 
acquired on or after the date which is 12 months 
from the acceptance date; 


Ce) Want sadid:ittsto niall aa /c4eeo fem hemor tien a leu mibie mmo t 
shares subject to the Compensation Option may be 
acquired on or after the date which is 18 months 
from the acceptance date; and 


(d) the balance may be acquired on or after the date 
which is 24 months from the acceptance date. 


10.16 A dealer may only sell shares obtained upon the 
exercise of a Compensation Option after the completion of 
the primary and secondary offerings in respect of which 
the Compensation Option was granted. 


10.17 The dealer shall maintain a record of the number 
of shares obtained through the exercise of a Compensation 
Option, the net proceeds to the issuer therefrom, the 
number of shares sold by the dealer and the gross 
proceeds to the dealer therefrom. 


HORS ea racaalp heer ote t hel bitanivets srulelincrspaesicn ib els) athe 
terms and conditions applicable to the resale of shares 
obtained upon exercise of a Compensation Option. 


Promoter's Option 


10.19 A promoter at the time of the IPD may obtain a non 
assignable option (the “Promoter's Option”), with a 
maximum term of three years, to purchase not more than 
twenty per cent (€207) of the number of Shares offered as 
part of Sthe primary Tot bering. The Promoter's Option 
shall not be exercisable during the first year following 
the acceptance date and the exercise price shall not be 
less than the gross proceeds per share in connection with 
the offering. The Promoter's Option may be qualified 
under the prospectus. 


Promoter Participation in Secondary Offering 





10. 20 Anwoppoptunmtity ashalue bemediven to val l epromoitiexsior 
the issuer to participate by way of secondary offering, 
fo the extent contemplated by Section 10.2, in conmnection 
efilialey elyay TEIZIDI The minimum price for all shares purchased 
by a dealer from the promoters in connection with a 
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secondary offering shall be the net price to the issuer 
for the shares distributed in connection with the primary 
offering. 


Dealer Conflicts of Interest 


10.21 Dealers should avoid conflicts of interest arising 
in connection with a distribution of shares of an issuer 
including conflicts arising as a result of the 
acquisition or ownership by the dealer of securities of 
the issuer. 


LOZ 25 Aedealexe chal enoitmdimec tly ommend nective bes the 
promoter of an issuer or sell any property to an issuer. 


10.23 A dealer may be a shareholder of an issuer 
provided the maximum number of shares of the issuer held 
by all dealers prior to the acceptance date for the IPD 
is less than 10% of the shares of the issuer then 
outstanding and provided that any such shares were 
purchased at a price at least equal to the net proceeds 
to the issuer per share on the IPD. 


Exercise of Market Out Provision 


10.24 Where, following the issuance by the Commission 
of a receipt for a preliminary prospectus of an issuer, 
any dealer named therein decides not to proceed with an 
offering, whether or not an underwriting or agency 
agreement has actually been entered into with the issuer 
or another dealer, the dealer shall forthwith send a 
letter to the Commission and the issuer, which letter 
shall provide details of the circumstances which gave 
rise to the decision on the part of the dealer to 
exercise such rights. Such letter shall be placed ina 
public file maintained by the Commission for that purpose 
in the dealer's name. 


Short Sales 


10.25 A dealer may during the course of a prospectus 
distribution sell a number of shares of the issuer of the 
class being distributed in excess of the number qualified 
for sale under the prospectus. Such sales shall not 
exceed ten percent (10%) of the number of shares offered 
pursuant to the primary offering. Immediately following 
completion of the distribution and the closing out of a 
dealers) short position, fitty—fave per cent (55:4)) of tthe 
net profit received by a dealer from such short sales 
shall be paid to the issuer. If a dealer fails to 
purchase in the market a number of shares equal to its 
short position within 12 months of the acceptance date, 
the dealer shall forthwith pay the entire proceeds from 
such short sales to the issuer. 
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Market-—Maker 


10.26 The dealer named in a prospectus either as 
underwriter or agent shall act as, or ensure that another 
dealer is acting as, a market-maker on the Canadian 
Over-the-Counter Automated Trading System ("COATS") in 
respect of the shares being distributed for a period of 
at least 18 months from the acceptance date. The 
foregoing does not apply to shares which are not subject 
PomGOA RS. 


ARTICLE ELEVEN 
PRIVATE PLACEMENTS 
Term of Agreement 


Whe dl Every private placement agreement with an issuer, 
including a subscription pursuant to an offering 
memorandum, shall contain a representation and warranty 
of the placee and the issuer that the securities are not 
being purchased or sold, as the case may be, with 
knowledge of any material fact about the issuer that has 
not been generally disclosed. 


DieiemedeMa ten aal Ghia nige 


Md 2 A private placement, including the entering into 
or termination of a private placement agreement, shall be 
deemed to be a material change for purposes of Part XVII 
Ot met eCmeAC ts 


Issue Price 


libs 3} Subject to the provisions of Sections 11.4 and 
IDF. ie emp asc Cam pie Tams ercuua int ys nO aunSinaits eunins Gi uieldaadaniara) 
private placement shall not be lower than the Base Price 
of the shares offered less the maximum discount as 
follows: 


Base Price Maximum Discount 
$0.50 or less 2575 
SOF ent OmaS: 2061 O10) 20% 
above $2.00 LS 
Wig & Notwithstanding Section 11.3, the minimum net 


price to the issuer per share sold by way of a private 
placement shall be $.20. 


ihe S Notwithstanding Section 11.3, where the shares 
which are the subject of a private placement contain a 
tax incentive such as permitting the issuer to "flow 
through expenditures to the placees, the price per share 
Shall not bes lowermn than the Market Price” as of “the date 
of the private placement agreement. 
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Shareholder Approval 


1eit56 The approval of disinterested shareholders of an 
issuer shall be required for a private placement if: 


(a) mones than 507% of sthemsbhares = bedmne sso] de -ame 
proposed to be purchased by placees who are non 
arm's-length with the issuer; 


(b) the number of shares purchased during the 12 
months preceding the agreement day by placees who 
are non arm's-length with the issuer when combined 
with the number of shares proposed to be purchased 
by non arm's-length placees in the proposed 
private placement exceeds 20% of the issued and 
outstanding shares of that class of the issuer 
calculated after giving effect to the proposed 
private placement (but without giving effect to 
the exercise of any warrants forming part of any 
private placement); 


(c) the number of shares of any class proposed to be 
issued is equal to or greater than 25% of the 
number of the issuer's shares of that class 
outstanding before giving effect to the issuance 
of the shares which are the subject of the private 
placement (and for the purpose of such calculation 
any warrants forming part of the private placement 
shall be deemed to have been exercised); or 


(d) the private placement may result in, or such 
placement is part of, a transaction involving a 
change in the effective control of the issuer (and 
for the purpose of making that determination any 
warrants forming part of the private placement 
shall be deemed to have been exercised). 


Closing lot (Privates Placements 


Ure? The closing of a private placement made without 
the use of an offering memorandum shall occur within 45 
days of the agreement day. 


P18 The first purchase of shares under a private 
placement made pursuant to an offering memorandum shall 
occur within 75 days of the agreement day. 


ih ©) If a closing or purchase does not occur as 
contemplated by a private placement agreement as a result 
Of any “act .on vondisston one the part jot ea piliaicae. eno 
subsequent private placement may be made to that placee 
Or any person or company associated or affiliated with 
that placee within 30 days following the date for the 
closing or purchase contemplated by the private placement 
agreement. 
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Warrants 


11.10 Warrants to purchase shares of an issuer may be 
issued as part of a private placement if both of the 
following conditions are met: 


(a) the warrants do not entitle the holder to purchase 
a greater number of shares than the number of 
shares originally sold to the placees under the 
private placement; and 


(b) the warrants must be exercisable during a period 
not extending beyond three years from the date of 
the first closing of the private placement 
transaction and the exercise price shall be not 
less than the Market Price as of the date of the 
private placement agreement. 


ARTICLE TWELVE 
BONUSES FOR LOANS AND GUARANTEES —- FINDER'S FEES 
Bonus Shares 


WA 9 Ih Arm's-length and non arm's-length persons or 
companies may receive bonus shares or warrants to 
purchase shares for providing a loan to an issuer or for 
guaranteeing loans made to an issuer by third parties if: 


(a) the loan and/or guarantee is necessary for the 
issuer's continued viability and it would not have 
been granted without such bonus; 


@bo> the valwe of the bonuws) it paid) invishayresed oes) mot 
exceed five percent (5%) of the amount loaned or 
guaranteed; 


(c) the bonus if paid in warrants does not entitle the 
holder to purchase more than double the number of 
shares permitted under clause (b) above; 


(d) the period during which the warrants may be 
exercised does not extend beyond two years from 
the date of the loan or guarantee or more than 30 
days following the repayment of the loan or 
release of the guarantee, whichever is sooner; 


Ge), tthe: oan. Ora spaiaranitee: 1s) mots bys its stemmsyrequimed 
to be repaid or released earlier than 12 months 
from the date of the loan or guarantee; and 


(CLE) the tissimessp malice) shorent ney Siharess rons) (Ghes\e xemwe sie 
price som ithe warrants sissmot MWelsiss than ithe) eisisue 
price applicable if a private placement were being 
made and for that purpose the agreement day shall 
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be deemed to be the date the funds are loaned or 
guaranteed. 


Wee Notwithstanding Section 12.1, where the issuer has 
given no security to the lender or the guarantor and the 
ability of the issuer to repay the loan is not evident in 
that it has no funds or any immediate source of funds, 
the maximum bonus permitted to be paid by an issuer may 
be increased to twenty per cent (20%) of the funds loaned 
or guaranteed and the term of any warrants may be 
increased to three years. 


Repayment of Loan/Release of Guarantee 





L253! If the circumstances of an issuer change and the 
issuer repays a loan or releases a guarantee in less than 
12 months from the date of the loan or guarantee then the 
lender or guarantor shall not be obligated to repay to 
the issuer any part of the bonus received if the lender 
or guarantor did not take part in the decision of the 
issuer to make the early repayment of the loan or to 
cause the early release of the guarantee. In all other 
circumstances, the bonus paid to a lender or guarantor 
shall be forthwith returned to the issuer without any 
payment therefor. 


Non Arm's-Length Loans 


oth Interest charged (if any) on any loan from a non 
arm's-length person shall be at a rate no higher than two 
percentage points above the prime rate quoted by the 
issuer's bankers from time to time to its most 
creditworthy commercial customers. 


Shareholder Approval 


Ae 5) Approval by the disinterested shareholders of an 
issuer shall be obtained for any bonus granted to a non 
arm's-length lender or guarantor that exceeds 50% of the 
maximum bonus permitted to be paid by an issuer. 


Finder's Fees 


12.6 Issuers receiving a measurable benefit through the 
efforts of any person or company may reward those efforts 
by paying a finder's fee or commission in the form of 
cash, shares or warrants to purchase shares. The benefit 
to an issuer may be a private financing, acquisition of 
any asisiciGyy atinearsiake: (ofe anerasisic tn oO saniyenouhern  measmra bile 
benefit that has in fact been received by the issuer. 


Lea!) The consideration to be paid as a fee or 
commission may vary considerably depending on the 
particular circumstances. Because there are many 
variables that could influence a determination as to what 
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is reasonable, no fixed policy has been established. The 
following rules should, however, normally be complied 
with: 


(a) no payment of a fee or commission may be made for 
services or benefits not yet received; 


(b) the consideration should be stated in dollars and 
as a percentage of the value of the benefit 
received; 


(c) the percentage of the value of the benefit should 
be within the following parameters: 


Onmehe es instars S00 0100 Ui pm eomeliOl, 
$300,000 to $1,000,000 Up to 7.5% 
$1,000,000 and over Uipmetso moe Ae 


(d) the percentages referred to in clause (c) above 
should be reduced proportionately as the value 
figure increases. 


1F2698, The value of shares issued as a finder's fee or 
commission shall be determined based on the Market Price 
of the shares calculated as of the date the benefit is 
received by the issuer or the date of the agreement to 
confer the benefit, at the option of the issuer and the 
person or company which will receive the finder's fee. 


1299 If warrants are to be issued as a finder's fee or 
commission the warrants may entitle the recipient to 
acquire at the Market Price up to double the number of 
shares that are permitted under Section 12.8. The term 
of any such warrants shall not exceed two years. 


Prohibition 


12.10 The bonus shares, finder's fees and commissions 
described in Sections 12.1 and 12.6 may not be paid, 
without the consent of the Director, to dealers, their 
directors, officers or sales representatives or the 
associates or affiliates of any of them. 


Shareholder Approval 


12.11 The approval of disinterested shareholders is 
required in connection with the payment to non 
arm's-length persons or companies of the bonus shares, 
finder's fees or commissions described in Sections 12.1 
and [276% 


Blanket Ruling 


12 2 Paragraph 4 sot thelblankets Gulling ss peamitts: sere 
issuance of shares in accordance with the provisions of 
this Article and prescribes the terms and conditions of 
the resale thereof. 


Ssgen= 26-Jun-87 


REQUESTS FOR COMMENTS 


= 3'50e= 
ARTICLE. THIRTEEN 
SHARES FOR DEBT 


Payment of Debts by the Issue of Shares 





Brel An issuer which is unable (or in certain 
circumstances, unwilling) to make payment in cash of its 
trade or other accounts may settle its outstanding debts 
by issuing shares if: 


(a) the issuer has no funds or immediate source of 
funds or if all available funds have been 
otherwise committed; and 


(b) such settlement will place the issuer in a 
positive working capital position and/or will 
otherwise enable the issuer to continue as a 
going concern. 


Price Per Share 


Tesrer The price per share at which any debt may be 
converted to shares shall be the Market Price calculated 
as of the date of the debt settlement agreement. eae the 
shares when issued are subject to the resale restrictions 
Set out inssubsectton) 71 C4) not sthesNct aon. to. tine 
comparable restriction set out in the blanket ruling, in 
calculating the Market Price a discount from the Base 
Price is permitted equal tovthe discounts set woul win 
Sieiction eS. 


I 3yq.3) If a share consolidation is proposed or planned as 
part of an issuer's debt settlement restructuring plan, 
then the minimum issue price of any shares to be issued 
as part of the debt settlement must be calculated by 
multiplying the number of unconsolidated shares required 
to be exchanged for one consolidated share by the price 
per share determined in accordance with Section 13.2. 


Blanket Ruling 





13.4 Paragraph 5 of the blanket ruling permits the 
issuance of shares for debt in accordance with the 
provisions of this Article and prescribes the terms and 
conditions of the resale thereof. 


Shareholder Approval 





N35 5) The approval of disinterested shareholders of an 
TSiSuiew Mist ibe Obtained: nw orden storm nebalt  aisistiens ato 
settle debt by issuing shares: 


(a) where more than 50% of the debt proposed to be 
converted antio Ghanes” is sowed ‘to va -eredi tor tor 
Cede Ors awh Oy aihelemony aucm’ s=Wemiothe swe tin athe 
Las wers 
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(b) where the number of shares issued for debt in any 
12 month period would exceed five percent (5%) of 
the number of shares of any class outstanding at 
the commencement of such period; or 


(c) where the amount of the debt which has been 
settled by the issuance of shares in any 12 month 
period exceeds $50,000. 


ARTICLE FOURTEEN 
REPORTING ISSUERS WHICH PURCHASE OTHER SECURITIES 
Application 


Wa At This ,Ant itches appickes sto thempunchase maby va 
reporting issuer of the outstanding securities of any 
other reporting issuer where such purchases are made for 
cash in the normal secondary market where securities of 
the target reporting issuer are traded. Private 
agreements, purchases which are not solely for cash, or 
takeover bids made in compliance with the Act and the 
regulations are not subject to this Article. 


Restriction 
14.2 Only an issuer which has been a reporting issuer 
for more than one year may purchase the securities of 


another reporting issuer under this Article Fourteen. 


Issuers Without Common Principals 





14.3 If the purchasing issuer and the target issuer do 
not have a common principal, the following rules shall 
apply: 


(a) the maximum amount that may be expended for 
securities of another reporting issuer is 
$150,000. If an issuer proposes to make 
expenditures in excess of that amount, the prior 
approval of the Director as mne'gud redss- 


(b) all purchases must be made from surplus funds 
derived from the exercise of options or warrants, 
unallocated working capital or cash flow and not 
from the proceeds of any prospectus issue; and 


CQOMat terse davain pet Rectr tos tine spur ciiaisiey, mmr bh emet.c sens 
must have the financial capability to fund at 


least one year of normal operating expenses. 


Issuers With Common Principals 





14.4 A reporting issuer proposing to purchase 
outstanding securities of another reporting issuer where 
such issuers have one or more common principals must, in 
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addition to complying with the requirements of Section 
14.3, purchase for investment purposes only and any 
securities so purchased must be held for at least 12 
months. The sale of any such securities within 12 months 
of the date of purchase is subject to the prior approval 
of the Director. 


Filing Requirements 


Whe 5) Before commencing any purchase program to which 
this Article applies, the acquiring reporting issuer 
sinvaale: 


Ga) tive aeno Eiicemw thm chem DanEeclones ip med mpy ma 
director or officer of the reporting issuer 
setting out the information which is to be 
contained in the news release described in clause 
(b) below and stating: 


16) that the funds to be used in connection with 
the purchase are at such date surplus to the 
issuer's ongoing needs; 


Hiei) that the investment merits of the proposed 
purchase have been considered by the directors 
of the issuer who have passed a resolution 
approving the transaction; and 


iit) Peet hat (thies dinsadems! "ot sthemeis sue nmlavessbeen 
notified of the purchase program and advised 
that they and their associates and affiliates 
should not buy or sell securities of the 
target issuer during the period in which the 
issuer is purchasing securities until after 
the publication of the announcement of the 
conclusion of the purchase program referred to 
dines SieietvOmen 4 One 


(b) issue a press release which shall inelude the 
following information: 


i) the reasons for the proposed purchase; 
ii) the duration of the purchase program; 


ib3kab )) the maximum number of securities to be 
purchased; 


iv) the maximum amount to be spent and the 
percentage of the total surplus funds of the 
issuer involved; 


Wa) Enema tl recte ands wind tase ct madi treme site orate 
principals of the reporting issuer in the 
securities and management of the target 
sicwers 
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vi) a summary of current activities and plans of 
the reporting issuer and, if known, of the 
target issuer; 


vii) the market place in which the securities of 
the target issuer are to be purchased; and 


viii) the number and percentage of the issued 
securities of the target issuer then owned by 
the reporting issuer. 


IA 6 (9) Upon completion or termination of the purchase 
program, the acquiring reporting issuer must issue a news 
release stating that purchases have ceased and setting 


out the number of securities purchased and the total 
acquisition cost. 


ARTICLE FIFTEEN 
SHARE CONSOLIDATIONS 
Application 
Seq This Article applies to any consolidation of 
securities proposed to be effected by an issuer which is 
subject to this Policy Statement. 


Name of Issuer 


WG 72 The name of the issuer shall be changed to a name 
significantly different from its previous name. 


News Release 

Sho 3! A news release disclosing the proposed 
consolidation must be issued when a decision has been 
made by the directors of the issuer to carry out a 
consolidation, which news release shall disclose: 


(a) the proposed consolidation ratio; 


(b) the number of securities currently outstanding and 
the number which will be outstanding after the 
proposed consolidation; 


(c) the reasons for the consolidation; 


Capi thie tactathat. che mcomsoldida.t om aa sSeEsl Dy.e.cita tO 
shareholder approval; 


(e) the date of the proposed shareholders' meeting; 
and 


(£) any other actual or proposed “material change” in 
ihe. sata dais One ate umasio leita. 
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15.4 


The prior approval of the Director is required for 


any share consolidation of securities which has the 
effect of: 


(a) reducing the number of issued shares of a 


(b) 


reporting issuer to less than 750,000 after giving 
effect to the consolidation (excluding any shares 
which are proposed to be issued); or 


either alone or in combination with any prior 
consolidation within the 12 month period preceding 
the decision of the directors of the reporting 
issuer to effect such consolidation, would have 
the effect of consolidating the issued capital of 
the reporting issuer on a basis greater than 1:10. 


Amalgamation, Merger, etc. 


Wo 3 


Where a Consolidation ‘occuns as va result of a 


statutory amalgamation or merger, Section 15.4 shall 
apply to the amalgamated issuer. 


ARTICLE SIXTEEN 


NON ARM'S-LENGTH ACQUISITIONS OF NON-RESOURCE ASSETS 


Application 


literes Ih 


Ihc. wAg. taicie. wap pilkve se torstin cura e.quidqaris te tone idee eet lry: 


or indirectly. 20) ay NOns azm sent heetasans alcit Lom ,eso cara 
non resource property or other asset or an interest 
therein other than a property or asset to which Article 
Beg app iesmaGas piso pe taysm)). 


Rropent ya Owned More tnan sOnemVear 


16.2 


If the vendor has beneficially owned the property 


to be acquired for a period exceeding one year, the 
property may be acquired if: 


(a) 


(b) 


(es) 


the value of the property has been maintained or 
increased due to the efforts of the vendor; 


the consideration to be paid by the issuer does 
not exceed the fair market value of the property 
and the price is determined by the directors of 
the sreponGinig us swe tombe: Galins rand! sceasiona biel sin 
the circumstances; and 


the disinterested shareholders of the issuer have 
approved the acquisition. 
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Property Owned Less than One Year 


Ie 3 If the vendor has not beneficially owned the 
property to be acquired for a period exceeding one year, 
the property may be acquired if: 


Cayietiie "provisions! soi sSelcitaommlome Gal) sand Ge i eaite 
satisfied; and 


(b) the consideration to be paid by the issuer is 
limited to the vendor's out-of-pocket costs 
related to the acquisition, exploration or 
maintenance of the property. 


Reservation of Interest 


16.4 The vendor may reserve an interest in the property 
to be acquired provided that such interest does not 
exceed more than five percent (5%) of the interest in the 
property which would otherwise accrue to the benefit of 
the issuer. 


Larger Consideration 


IOs 5 The Director may permit the payment of a larger 
Consudereatdone than as provided) fom in) Seletwonse 6.02) or 
NG) og Bh. alae < 


(a) the vendor acquired the property prior to the time 
he ceased to deal with the issuer on an 
arms-length basis; or 


(b) at the time the vendor acquired the property, the 
issuer did not have the financial resources to 
acquire the property. 


Payment by Issuing Shares 


oye 19 If payment for the property is to be made in 
shares of the issuer, the value of the shares so issued 
shall be computed on the same basis as that used in 
Article Thirteen for the settlement of debt to non 
arm's-length creditors. The issue of such shares must be 
made in compliance with the Act and is not exempt under 
the blanket ruling. 


ARTICLE SEVENTEEN 
MANAGEMENT REMUNERATION 


Cash Management Fees 


Wiel The maximum monthly cash fee paid or payable in 
the aggregate to management of issuers which have no cash 
flow or immediate source of funds, other than public 
Subseripevons, Ls $2,000. 


=S aa 26-Jun-87 


REQUESTS FOR COMMENTS Page, 6—995 


= she = 


Nok The limit set forth in Section 17.1 may be varied 
with the approval of the Director depending on particular 
circumstances such as the stage of development of the 
issuer, the qualifications of management and the services 
they provide. In particular, where an individual devotes 
substantially all of his working time to the affairs of 
an issuer, the Director may approve the payment to such 
person of a management fee of up to $3,000 per month. 


hos} An agreement setting out the responsibilities and 
specific management services to be provided to an issuer 
shall be entered into between the issuer and its 
management. This agreement shall be filed with the 
Director on request. 


Management Stock Options 


17.4 Issuers may remunerate directors and officers 
through stock options or stock option plans subject to 
the following requirements: 


(a) options must be non-transferable, except that in 
the event of an optionee's death, the options may 
be exercised by the optionee's legal personal 
representatives in accordance with the terms of 
the options; 


(b) the options must expire not more than five years 
from the date of grant; 


(c) the aggregate number of shares reserved for issue 
shall not in the aggregate exceed ten percent 
(10%) of the number of shares of that cillass of the 
issuer that are issued and outstanding from time 
to time; 


(d) the exercise price per share must be at least the 
Manket® Price as of the date of the grant ‘of the 
option, provided that in calculating the Market 
Price a discount from the Base Price is permitted 
equal to the following: 


Base Price Maximum Discount 
Sil OOMorenlesis Oy 
Salve. Olltion roi r10\0 H5y7 
above $5.00 TOW 


(e) no one person shall hold options entitling such 
person on the exercise of such options to more 
than 50% of the number of shares permitted under 
CvanistesGcpmrabowenmra md 


(f) the grant of such options is in compliance with 
the blanket ruling of the Commission entitled 
Gligades Bby sus Sule. ciacin ROlpitdlons atone tome Oi incens 
clue! Duljeereteercs) Glaeeal IWelpemebey BA, EVA, (OPCBKAD) 5 7 
OSCB 993, as amended from time to time. 
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ARTICLE EIGHTEEN 
FINANCIAL ASSISTANCE FROM INSIDERS 
Limitations 


theede al The insiders of an issuer may provide financial 
assistance to the issuer and acquire shares of the issuer 
on the following basis: 


(a) the aggregate acquisition cost of all shares of 
the issuer purchased pursuant to the provisions of 
EhtswAT t hele s bys alaledinisdidernc duis ne any 12) month 
period shall not exceed $50,000; 


(b) the purchase price shall be paid in cash and shall 
not be less than the Base Price minus the 
allowable discount set forth in Section 11.3, but 
in no event shall be less than $.20; and 


(c) the total number of shares issued under this 
Section in any twelve month period shall not 
exceed ten per cent (10%) of the issued and 
outstanding securities of that class at the 
commencement of that period. 


No Shareholder Approval 

Whig 2 Shareholder approval of the issue of shares 
pursuant to this Article is not required under this 
Policy Statement. 

No Restriction 

eh 8} This Article does not limit or restrict any other 
provision of the Act, the regulations thereto or this 


policy relating to the acquisition of shares of an issuer 
by principals. 


Blanket Ruling 
18.4 Paragraph 6 of the blanket ruling permits the 
issuance of shares to insiders in accordante with the 
provisions of this Article and prescribes the terms and 
conditions applicable to the resale thereof. 
ARTICLE NINETEEN 
ADJACENT RESOURCE PROPERTIES AND RETAINED INTERESTS 


Application 





Wei ThticAnct ne Lewd OCisamnO temappll yet On Onm aes Ota ce 
DEO pemtiees siGwhlichmaseus UD Iec Gm Om Ava tdae le Sixteen) Jor to 
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transactions entered into where each of the parties are 
dealing on an arm's-length basis. 


Retentionor pintenesiteineAd jacenteenopenty, 


Ie) 2 The vendor in a non arm's-length transaction with 
an issuer may reserve royalties or net profit interests 
as permitted by Sections 8.20 and 8.21 but shall not, 
except in respect of a transaction which complies with 
Section 19.3, retain any interest in a resource property 
acquired by the issuer or in any property adjacent or 
contiguous thereto. 


oS The vendor in a non arm's-length transaction may 
retain an interest in an adjacent or contiguous property 
in excess of that permitted under Section 19.2 if: 


(a) the interest retained by the vendor is a full 
participating joint venture or working 
interest commencing from the effective date of the 
transaction with the issuer; 


(b) the issuer does not pay the vendor an amount 
exceeding that share of the vendor's actual 
out-of-pocket costs of acquisition and 
maintenance, including exploration and development 
expenses incurred by the vendor on the property to 
the date of the transaction with the issuer, which 
is proportionate to the interest acquired by the 
issuer; 


(c) the property transferred comprises not less than 
approximately two square miles (64 claims in 
Ola toni 


(d) the issuer at the time of acquisition was afforded 
the opportunity to acquire the adjacent or 
contiguous property or an interest therein, on 
terms not less favourable than those applicable to 
the properties which the issuer acquired, and the 
issuer declined such opportunity; and 

(e) the vendor did not take part in the decision of 
the management of the issuer not to acquire the 
adjacent or contiguous properties retained by the 
vendor. 


Subsequent Acquisitions of Interests 








oR Where a non arm's-length vendor sells a resource 
property to an issuer and: 


a) acquires in a subsequent transaction, a property 
or interest therein any part of which lies within 
one mile from the boundary of the property which 
was, Ehie ssubject of the @oricinal “transact ton as 
sich boundany “appears ab the wtime of “the 
subsequent transaction; and 
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b) the date of the subsequent transaction is within 
six months of the effective date of the original 
transaetd on: 


then the vendor shall forthwith offer the issuer the 
opportunity of acquiring the subsequent property or 
interest for his cost subject to the retention by the 
vendor of interests permitted under Sections 19.2 and 
19.3. The vendor may retain such subsequently acquired 
property or interest if the issuer declines the offer of 
the vendor and the vendor did not take part in the 
decision of the management of the issuer not to acquire 
such property or interest therein. 


Whether A Property Adjacent 


ESS Whether a resource property is adjacent or 
contiguous to another resource property is a question of 
fact having regard to the substance of the transaction. 
For example, properties which have dissimilar geological 
targets may not be adjacent even though they are located 
in close proximity nor, in the’ case ‘of o1i]| and gas 

PO pentile Sie wis lle distehiem dni ce rtelolo cicasl a noistyz.Om stone ataine 
same property be considered to be adjacent. Properties 
whose boundaries at any point lie within one mile of each 
other shall in the absence of contrary evidence be 
considered to be adjacent. 


ARTICLE TWENTY 
MISCELLANEOUS 
Issuer Names 


PD 6 It The name of an issuer should be descriptive of its 
business, for example "XYZ Exploration Limited". The 
unqualified words “Mine” or “Mining” will not be 
acceptable until such time as the issuer has a proven ore 
body capable of being profitably mined: e.g. “XYZ Mines 
limited” or "XYZ Mining Company Limited”. In the case of 
an existing issuer there is no need to change its name if 
it does not comply with the foregoing but face page 
disclosure in the prospectus must clearly state that it 
is an exploration and development issuer only and has no 
proven ore body. 


Track Records of Officers, Directors and Promoters 


ZO 2 The prospectus of an issuer shall state for each 
of its officers, directors and promoters all relation- 
ships for the previous five years with other public 
issuers including the period and nature of the 
relationship. There shall also be stated the aggregate 
number of those issuers which, during the time the 
individual was associated with them, had either their 
charters cancelled or whose securities were the subject 
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of a cease trade order issued by the Commission having a 
duration longer than 60 days. 


Blind Pool Fund 


AW A prospectus may provide that up to 504 of the 
funds raised be designated “blind pool” funds to be 

used for general working capital purposes. Where an 
issuer demonstrates to the Director that it has competent 
and professional management with an extensive exploration 
background and a track record of successful explorations, 
then up to 100% of the funds raised may be designated 

feb leimidae pool asaauind Si. In this case, the Commission regards 
it as essential that such an issuer be well financed and 
normally will not permit an offering to proceed when the 
issuer will not have working capital of at least 
$2,000,000 after the completion of the offering. In a 
unit offering, funds that may be raised through the 
exercise of warrants shall not be included in calculating 
the size of a blind pool or of the issuer's working 
capital. 


Risk Disclosure Statement 


2.04 A Commission risk disclosure statement in the form 
(and in the type size) set out in Appendix E hereto shall 
be sent to each purchaser of shares of a junior resource 
issuer. Such risk disclosure statement shall be sent 
together with the prospectus sent to purchasers under 
subsection 70(1) of the Act and, except with the consent 
of the Director, no other material shall accompany the 
risk disclosure statement and the prospectus. 


ZiOke> The Director may permit appropriate modifications 
or amendments to the statements contained in the risk 
disclosure statement referred to in Section 20.4 so that 
such statements accurately reflect the specific 
circumstances of the issuer. 


Security issues Registration 


20.6 An issuer may apply to the Director for 
registration as a Security Issuer under the Act in 
connection with an IPD or subsequent financing provided 
that no promoter of the issuer has acted as a promoter of 
any other issuer which has obtained Security Issuer 
registration in accordance with this Section within the 
previous twelve months. Where the issuer is distributing 
ts own securities, pursuant to) registration as) a Security 
Issuer, no commission or other fee may be paid in respect 
OFS WC heeds trap Uitdon mmo Ct lon see Ont? lamtomlOr 2ouca nid 
Section 10.26 do not apply to persons who are 
participating in a distribution in reliance upon the 
registration granted to the issuer as a Security Issuer 
under this Section. 
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20.7 The conditions of registration applicable to the 
Security Issuer registration permitted under Section 20.6 
are set forth in Appendix F. 


20.8 Immediately upon completion of a distribution in 
respect of which Security Issuer registration is 
obtained, the issuer shall file with the Deputy Director, 
Corporate Finance a statement showing the total proceeds 
raised from the public, the amount paid to the promoter, 
the total net proceeds received by the issuer, an 
itemized list of expenses paid in connection with the 
offering, the total number of shares sold, and the name, 
address, telephone number and number of shares purchased 
by each purchaser. 


Issue of Securities other than Common Shares 


20K This Policy Statement contemplates the issue from 
time to time by junior resource issuers of only common 
shares and warrants or options to purchase common 

shares. It is unlikely that junior resource issuers will 
be able to issue other types of securities other than 
debt instruments. An issuer which wishes to issue 
securities other than common shares, warrants or options 
to purchase common shares or debt instruments must obtain 
the prior approval of the Director. 


Avpypileitctalial On NEO em O em elan e ONSCHahels 


20.10 Many reporting issuers formed under predecessors 
of this policy may wish, when arranging new financing to 
develop newly acquired properties, to avail themselves of 
the provisions of Article Nine which permits the issuance 
of additional base shares. Applications may be made to 
the Director for this purpose by issuers which are not 
dormant issuers. Nowimaliliygs (thi siiwislle wr equi e aie 
outstanding “promoters shares" and “promoters warrants’ 
issued under predecessors of this policy to be 
cancelled. Each situation will be dealt with in the 
light of its own particular circumstances. A 
reorganization must occur as a condition of granting any 
such application. 


Where an issuer has outstanding securities which 
were placed in escrow prior to this policy becoming 
effective, the Director will be guided by the escrow 
release mechanisms of this policy in respect of 
applications for releases from escrow. 


Unless a junior resource issuer otherwise elects, 
this policy does not apply to a distribution by a junior 
resource issuer in respect of which a preliminary 
prospectus has been filed with the Commission prior to 
the effective date of this policy. 
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Technical Review Committee 


20.11 The Commission shall establish a committee of 
technical consultants which shall consist of seven 
members, of which two shall constitute a quorum. The 
Prospectors and Developers Association of Canada shall 
propose a list of nominees for the committee, such list 
to be at least equal to the size of the committee. A 
majority of the members of the committee shall be 
selected from such list. Each member shall have a term 
of two years and may be removed by a vote of the 
committee. The committee shall determine its own rules 
of procedure. 


20.12 The Technical Review Committee appointed under 
Section 20.11 shall recommend guidelines for use by the 
Director in determining the acceptability of technical 
reports and valuations with respect to resource 
properties and the criteria for the determination of the 
value of such properties. Where a party affected by a 
decision of the Director as it relates to a technical 
matter wishes to have that decision considered by the 
committee, the party so affected may request that the 
Director refer the matter to the Technical Review 
Committee. Upon receipt of such a request, the Director 
shall, if he considers the matter to be within the terms 
of reference of the Technical Review Committee, forthwith 
refer the matter to the Technical Review Committee. The 
committee shall thereupon review the matter and make 
recommendations to the Director. 


Standing Liaison Committee 


20.13 The Commission shall establish a standing Liaison 
Committee which shall be composed of seven members 
consisting of representatives of the Commission, the 
Prospectors and Developers Association of Canada, 
registered dealers, lawyers and others. The purpose of 
the Liaison Committee shall be to review the application 
of this policy from time to time for the purpose of 
recommending necessary amendments or modifications 
thereto. The committee shall establish its own quorum 
and operating procedures. 
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Blanket Ruling 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.0O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF CERTAIN TRADES IN 
SECURITIES OF JUNIOR RESOURCE ISSUERS 


Ruling 
(Section 73) 


WHEREAS the Ontario Securities Commission 
(the "“Commission") has issued Policy Statement 5.2 
entitled “Junior Natural Resource Companies" (the 
| Polite yarsiaaitiene nts) 


AND WHEREAS the Policy Statement provides a 
comprehensive scheme with respect to the financing of 
junior resource issuers through the distribution of 
shares to the public and imposes certain rules with 
respect to the conduct of such issuers after they have 
become reporting issuers; 


AND WHEREAS the Commission wishes to 
facilitate the issue and resale of the securities of 
junior resource issuers by providing a number of 
exemptions to the registration and prospectus 
BeEquirements Ot mEbe mse int ies AVC Gy uh 6 1G/s1Olsmmelno Olle cen O10r 
as) amended (the Act.) 


AND WHEREAS for the purposes of this order 
“Resource Issuer” means a junior resource issuer which 
is subject (to "thie Policy Statement in iaccordance wi th 
Article One thereof; 

AND UPON the Commission being of the opinion 
that to issue this ruling would not be prejudicial to 
the public interest; 


IT IS HEREBY RULED THAT: 


ile Resale of Securities Acquired under Clause 


ELC Ga) 








Where securities (the "“Securities") of a Resource 
Issuer have been acquired by any person or company 
(the "“Acquiror”) pursuant to a trade made in 
reliance upon and in accordance with the 
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prospectus exemption contained in clause 71(1)(m) 
of the Act or in reliance upon and in accordance 
with paragraph 9 of this ruling, then 

notwithstanding subsection 71(4) of the Act, the 


resale of the Securities by the Acquiror shall not 


bes sub jiectmtomsectwionsm24n Orla Ore it hemrAct., 
provided that: 


(a) 


(b) 


Ce) 


(d) 


(e) 


(f£) 


(g) 


the 


aequa siteton mom themsecwrd tikes bya ehe 


Acquiror was made in accordance with the 
requirements of Article Eight of the Policy 
Statement; 


the 


resale of the Securities by the Acquiror 


is in accordance with the following: 


i) 


iat )) 


icity) 


the Resource Issuer is a reporting issuer and 


note more "thanw25 son pthie Securnitiess rare 
resold during the six months following 
the date that the agreement providing 
for the issuance of the Securities was 
entered into in writing; 


not more than 50% of the Securities are 
resold sprtlor stor Ghemdate: whitch eis® one 
year following the date specified in 
clause b(i) above; and 


not more than 75% of the Securities are 
resold prior to the date which is 
eighteen months following the date 
specified in clause b(i) above; 


is not in default of any requirement of the 


Act, 


thiemhveigulatonm to sthewActE om the jioldisey, 


Statement; 


the vendor files a report with the Commission 


within ten days of each trade made in 

Rew tancemuponmthd' supra ince aserites clause 
71(4)(e) of the Act were applicable to such 
trade; 


no unusual effort is made to prepare the 
market or to create a demand for the 


Securities and no extraordinary commission or 


consideration is paid in respect of the 
trade; 


the 


resale is not a distribution as defined 


ineas wb pranyaicucrayp hele G@l®)elb ln (ites i wo fem therm Acta: 


the 


calculation required under clause (b) 


above “is made jon jal iellasis) {by velllaisis Sbasis ait 
more than one class of securities has been 
acquiimed ein): el atam cemuiponmsc lauisiouns: 16) iCm)i sort 


the 


Ineres (ope jolicaiseeoin Stee (elvatis) seui shines Ayavel 
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Ch») a person or company which acquires securities 
in reliance upon and in accordance with 
paragraph 2 of this ruling shall be deemed to 
be an Acquiror for purposes of this paragraph 
and to have acquired Securities in reliance 
upon and in accordance with the prospectus 
exemption contained in clause 71(1)(m) of the 
Act. 


De Transfer to Prior Owner of 
Securities Acquired under Clause 71(1)(m) 


Where a person or company (the “Acquiror”™) has 
acquired securities of a Resource Issuer in 
connection with the transfer of a resource 
property (the “Property”) to that Resource Issuer 
in reliance upon the exemption contained in clause 
71 Ol) (Cm) pofmthe Act sora panagia pho Botethismenu I ne. 
and the Acquiror had previously acquired the 
Property pursuant to a transaction (the 
"Transaction" ) which required the Acquiror to 
trans fer stomanyeschind spar tye salle sorm gany sport von fot 
the securities received on the transfer of the 
Property to the Resource Issuer, the transfer by 
the Acquiror to such third party of the Securities 
Subject to such obligation shall snot best byjeict (eo 
Slee tl onis 2241005 6512) so tee thie Act. = prove ded sth aite: 


(a) the Transaction was carried out pursuant to 
an agreement in writing entered into at the 
time of the Transaction; 


(b) the Resource Issuer complies with subsection 
L1G3)i of sthe Act. as: ast isuchi isubsiectdion were 
applicable to the trade made in reliance upon 
this paragraph of the ruling; and 


(c) the first trade in securities acquired in 
reliance upon this paragraph of the ruling 
shall be subject to subsection 71(4) of the 
Act as if such subsection were applicable to 
such trade. 


She Securities Issued in Payment 
of Private Placement Fees 


Where a trade is made by a Resource Issuer in 
securities of its own issue in reliance upon the 
exemptions contained in clauses 71(1)(c) or (d) of 
the Act (the “Exempt Trade") and a fee is payable 
to any person or company for services provided in 
connection with the Exempt Trade and such fee is 
to be paid by the Resource Issuer by the issue of 
securities (the "“Securities"), the issue of the 
Securities shall not be subject to sections 24 or 
B2 oye tel INGE, joseren selec {elena & 
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(a) the Securities are of the same class as those 
issued in connection with the Exempt Trade 
for which the fee is payable; 


Cb) SS the number of Securitiess to bemisswed in 
satisfaction of the fee is based upon the 
prices pad de tom thes Resoure em lsiswe rs ian 
connection with the Exempt Trade to which the 
fee relates; 


(c) the private placement is made in accordance 
with the requirements of Article Eleven of 
the Policy Statement; 


(d) the Resource Issuer complies with subsection 
LUG) Bos etheetct vas ik isuch =subsectionm=were 
applicable to the trade made in reliance upon 
this paragraph of the ruling; and 


(e) the first trade in any securities acquired in 
reliance upon this paragraph of the ruling 
siiaiie bewesulbjjecta Go subsections G4) "ofL = tne 
Act as if such subsection were applicable to 
such trade. 


4. Securities Issued in Payment of Loan Fees 





Where a Resource Issuer issues securities (the 
Securttuless tor ithe spur pose "or  payinea fee ito. a 
lender for having provided a loan to the Resource 
Issuer, or to a guarantor for having provided a 
guarantee for a loan to the Resource Issuer, or 
for the purpose of settling a finder's fee or 
commission payable as a result of services 
provided to the Resource Issuer, the issue of the 
Securities shall not be subject to sections 24 or 
D2 Oban tnlemActLem pusOvelaed=stinate: 


(a) the trade is made in accordance with 
the requirements Article Twelve of the 
Policy Statement; 


(b) the Resource Issuer complies with subsection 
71(3) of the Act as if such subsection were 
applicable to the trade made in reliance upon 
this paragraph of the ruling; and 


(er thevfirst trade in ‘the Securities acquired in 
reliance upon this paragraph of the ruling 
sitalie ber ismbiece Com subsection /l"(5)) of the 
Act as if such subsection were applicable to 
such trade. 
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Securities Issued in Payment of Debt 





Where a Resource Issuer issues securities (the 
“Securities") for the purpose of settling its 
Eade sox: joithexr debits) ~ethertissme wot athe Siecuniitties 
shan Grote ibesesiibje ctamtos is.eleitatoms) 1245 wom 852) coh stire 
Act, provided that: 


(Gan) the trade is made in accordance with the 
Bequincemenit.s! sole Anedicke sihamteen ot sthe 
Policy Statement; 


Ghy) the Resource Issuer complies with subsection 
71(3) of the Act as if such subsection were 


applicable to the trade made in reliance upon 


this paragraph of the ruling; 


(ec), wheres ther trade iis made to alperison, or 
company which is non arm's-length to the 
Resiour ces disisuex, (Cas) thats term is “defined an 


themvolsiiey —Stalvement) ether bi ns testrades of “the 


Securities acquired in reliance upon this 
paragraph of the ruling shall be subject to 
Subsiectavom Wel C4) ote hemeAcrEN asm ad bare uch 


subsection were applicable to such trade; and 


(d) where the trade is made to a person or 
company other than a person or company 
welsenave dato) maim) seed ul Sstoum (Ce) mealbion emma nen seeeerisit= 
trade of the Securities acquired in reliance 
upon this paragraph of the ruling shall be 
Swipe ee Khiiseacisshoim VIC S)) Gis ele New iss ali 
such subsection were applicable to such 
trade. 


Securities Issued in Connection with 
Financial Assistance from Insiders 





The issue of securities to insiders of: a Resource 
Issuer shall not be subject to sections 24 or 52 
Of thie fAGe epmsoy ided \ thiait 


(a) the trade is made in accordance with ‘the 
requirements of Article Eighteen of the 
Policy Statement; 


(b) the Resource Issuer complies with subsection 
7UC3) of SEhe Act vas) ff isuch subsection were 


applicable to the trade made in reliance upon 


this paragraph of the ruling; and 


(c) thie: (hiossite Maradie in) 'sieichiri tikes! Waicqniited: im 
reliance upon this paragraph of the ruling 
shall be subject to subsection 71(4) of the 
Act as if such subsection were applicable to 
such trade. 
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Hea Resale of Securities Acquired Upon 
Exercise of a Compensation Option 


Where a Resource Issuer has qualified the granting 
of a Compensation Option (as that term is defined 
in the Policy Statement) under a prospectus, the 
resale of the securities acquired upon exercise of 
such option shall not be subject to sections 24 or 
D2 ote stines Ac te aprovalded Sthiate 


(a) the granting and terms of the option are in 
accordance with the requirements of Article 
Ten of the Policy Statement; 


(b) the issue of the securities upon exercise of 
the option is made in reliance upon 
Sib) pasar tsaipiiem, In Gls) Ghe)@iaini® emow aathle:rACtama nd aataine 
requirements thereof have been complied with; 


Gc) estihes dissent seamiiep ote newness we ramanid 
disclosure to the Commission has been made of 
themtradenmerermred! tominecliauses (bs aboves 


(d) no unusual effort is made to prepare the 
market or create a demand for such securities 
and no extraordinary commission or 
consideration is paid in respect of such 
trade; and 


(CQ)ew thes resale! is enotwandisitnebutdonmasaderined 
ims bipaia gaa pies) Gly) ll Gt is) ao £ eehiem Act. 


Se. Hold Period Applicable to 
Certain Convertible Securities 


Where a person or company has acquired, in 
reliance upon this ruling, a security (the 
“Convertible Security”) of a Resource Issuer which 
Carries the ni ght sto sacdudre sa further. securndty 
(the “Underlying Security") of the Resource 
Issuer, then notwithstanding section 19(a) of the 
Regul ac on mitomthemActrm tlemsta siter trade uienmc hie 
Underlying Security is not subject to sections 24 
OF) ZO ft ee hearActy mpi Omslad ed matalna: tae 


(a) the Underlying Security has been acquired in 
reliance wpon subparagraph JC) (ft) (iit) of 
the eActe: 


(bh) .at the time of «the. first! trade lof “the 
Underlying Security, the Resource Issuer is a 
reporting issuer not in default of any 
requirement of the Act, the Regulation to the 
Act or the Policy Statement; 
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(d) 


(e) 


(f ) 
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the hold period otherwise applicable under 
the Act to the Convertible Security has 
elapsed from the date of the acquisition of 
the Convertible Security by the vendor or the 
date the Resource Issuer became a reporting 
issuer, whichever is the later, to the date 
of the first trade in the Underlying 
Security; 


the vendor complies with clause 71(4)(c) of 
the Act as if such clause were applicable to 
the trade made in reliance upon this 
paragraph of the ruling; 


no unusual effort is made to prepare the 
market or create a demand for the Underlying 
Security and no extraordinary commission or 
consideration is paid in respect of such 
trade; and 


thie eeradestse NOt al distr but on sas) idetedamed =m 
Subpanagnaphe li Gl) iaiGidei)) or thes Act. 


Acquisition of Oil and Gas Properties 





Sections 24 and 52 of the Act do not apply to a 
trade made by an issuer in a security of its own issue 
in consideration for oil and gas properties or any 
interest therein where the vendor enters into such 
escrow or pooling agreement as the Director considers 
necessary provided that the first trade in such 
securities shall be subject to subsection 71(4) of the 


trade. 


ibe 


such subsection were applicable to such 
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SAMPLE FOUNDER CONTRIBUTION LEVEL CALCULATION 





if Calculation of Founder Contribution 


Net tangible book value prior to the 
initial prospectus distribution 


divided by 


Net Proceeds to the issuer from the 
initial prospectus distribution 


multiplied by 100 
equals 


FOUNDER CONTRIBUTION 


$ 100,000 


$ 500,000 


20% 


II. Calculation of Dilutive Founder Stock (Base Shares) 


Net tangible book value prior to 
the initial prospectus distribution 


divided by 


Net offering price per share of 
the initial prospectus distribution 


equals 
VALUE SHARES 


Shares issued prior to the 
initial prospectus distribution 


less 
Value Shares 


plus 


Shares issuable under a right to purchase 
granted prior to the initial prospectus 


distribution at a price which is less 
than the net offering price * 


equals 


BASE SHARES 


Shares issued prior to the 


# Shares 4 
$100,000 
-50 
200,000 200,000 18\5 638} 
500,000 
200,000 
DILUTIVE 
FOUNDER 
STOCK 
LEVEL 
nil 
300,000 (A) 300,000 A x 100 


B 
equals 207x 








initial prospectus distribution 500,000 
plus 

Shares issued under the initial 

prospectus distribution 1,000,000 1,000,000 66.67 
equals 

ISSUED SHARES 1,500,000(B) 1,500,000 100. 0* 

= ee SS als gee . 

* If there are shares issuable upon exercise of a right to purchase 
convert or exchange granted prior to the initial prospectus 
distribution which is exercisable at a price below the net of fering 
price of the shares offered under the initial prospectus 
distribution, the sum of the value shares, base shares an shares 





tetal issued. shares. 


issued under the initial prospéctus distribution will exceed. the 
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APPENDIX D 


ESCROW AGREEMENT 
THIS AGREEMENT made this day of Lg é 


AMONG: 


Ghereinat tersicaliled sthes sSecurtitys Holders.) 
OF THE FIRST PART 
= gio = 
(hereinafter called the “Trustee” ) 
OF THE SECOND PART 
= and = 
(hereimatter called the | issuer) 


OF TUE SiH ERD PART 


WHEREAS the Security Holders presently own or are 
about to receive securities of the Issuer; 


AND WHEREAS in furtherance of complying with the 
requirements of the Ontario Securities Commission (the 
“Commission"), the Security Holders are desirous of 
depositing in escrow certain securities of the Issuer 
owned or to be received by them; 


AND WHEREAS the Trustee has agreed to undertake and 
perform its duties according to the terms and conditions 
hereof; 


NOW THEREFORE THIS AGREEMENT WITNESSETH that for 
and in consideration of the aforesaid agreements, and of 
the sum of one dollar ($1.00) now paid by the parties 
hereto each to the other (receipt of which sum the 
parties do hereby respectively acknowledge each to the 
other) the Security Holders, the Issuer and the Trustee 
covenant and agree each with the other as follows: 


vs For the purposes of this agreement the following 
terms shall have the following meanings: 


a) “acceptance date” means the date of the receipt 
issued by the Director of the Commission 
puUnswane seo, section 60) of the Securities Act 
(Ontario) for the prospectus of an issuer; 
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b) “Commission” means the Ontario Securities 
Commission; and 
ec) “initial prospectus distribution” means the 


first distribution of shares of the Issuer made 
pursuant to a prospectus filed with the 
Commission. 


De Each of the Security Holders hereby places and 
depos Bist einm esicrowsswalth mtheneb rus tee) st hosien vores tis 
securities of the Issuer which are represented by 
the certificates described or referred to in 
Schedule "A" hereto and hereby undertakes and 
agrees forthwith to deliver those certificates 
(including any replacement securities or 
certificates if and when such are issued) to the 
Trustee for deposit in escrow. 


Bre The parties hereby agree that the securities and 
the beneficial ownership of or any interest in them 
and the certificates representing them (including 
any replacement securities or certificates) shall 
not be sold, assigned, hypothecated, pledged, 
charged, alienated, released from escrow, 
transferred within escrow, or otherwise in any 
manner dealt with, without the express prior 
consent in writing of the Commission. The 
foregoing shall not prevent any transfer or 
assignment which may be required by reason of the 
death or bankruptcy of any Security Holder, in 
which case, the Trustee shall hold the said 
securities and certificates in escrow, subject to 
the provisions of this agreement, for whatever 
person or company shall be legally entitled to be 
or become the registered owner thereof. 


4. It is agreed that escrowed shares will be released 
from escrow from time to time in accordance with 
the “provisions! tof Article Sax of Ontario Securit ies 
Commiaisis Lionl Pro Wivcwy #512". 


Die DhremSecurit yaw oldexrsmneneDysidi Teche Enes nus Geer sO 
retain their respective securities and the 
certificates (including any replacement securities 
or certificates) representing the same and not to 
do or cause anything to be done to release the same 
from escrow or to allow any sale, assignment, 
hypothecation, pledge, charge, or alienation 
thereof except with the prior written consent of 
the Commission. The Trustee accepts the 
es pons bi lotkess placed! sont hereby. andy vag wees to 
perform the same in accordance with the terms 
hereof. 
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(6 If during the period in which any of the said 
securities are retained in escrow pursuant hereto 
any cash dividend is received by the Trustee in 
respect of the escrowed securities, any such cash 
dividend shall be forthwith paid or transferred to 
the respective Security Holders entitled thereto. 
If during the period in which any of the said 
securities are retained in escrow pursuant hereto, 
any share dividend or other distribution of 
securities is received by the Trustee in respect of 
the escrowed securities, any certificates 
representing such share dividend or securities must 
be held by the Trustee on and subject to the terms 
of this agreement. If during the period in which 
any of the said securities are retained in escrow 
pursuant hereto, any share dividend or other 
distribution of securities is received by a 
Security Holder in respect of the escrowed 
securities, any certificates representing such 
share dividend or securities must be forthwith 
deposited with the Trustee to be held by the 
Trustee on and subject to the terms of this 
agreement. 


lie All voting rights attached to the escrowed 
securities shall at all times be exercised by the 
respective registered owners thereof and the 
Trustee shall take all necessary steps from time to 
time to permit the registered owners to exercise 
such rights. 


8. The Security Holders hereby agree that any escrowed 
securities of the Issuer remaining in escrow 10 
years following *, 19* (here insert a date which 
shall be not earlier than the acceptance date of 
the initial prospectus distribution of the Issuer), 
shall be donated to and cancelled by the Issuer 
without payment by the Issuer of any consideration 
therefor. In order to effect such donation and 
cancellation, the Security Holders do hereby 
nominate, constitute and appoint the president of 
the Issuer from time to time as their true and 
lawful attorney with full power of substitution to 
execute in the name of and on behalf of the 
Security Holders such deeds, documents and other 
instruments as may be necessary or desirable to 
give fully noncers and wet fectestowther pisowmdesd onse ot 
this agreement insofar as it relates to the 
cancellation of escrowed securities as aforesaid. 
Lhis power of Jattorney ‘shally be scoupdieds with, an: 
interest and shall survive the death or incapacity 
of the Security Holders. Where an application is 
made by the Issuer or the Security Holders to the 
Commission for an extension of the time by which 
the escrowed securities are subject to donation and 
cancellation then this power of attorney shall be 
suspended while such application is being processed 
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but shall be immediately reinstated for use upon a 
decision being rendered by the Commission in 
respect of such application and only in accordance 
with the decision of the Commission. 


we The Security Holders hereby jointly and severally 
agree to and do hereby release and indemnify and 
save harmless the Trustee from and against all 
claims, suits, demands, costs, damages and expenses 
which may be occasioned by reason of the Trustee's 
compliance in good faith with the terms hereof. 


10. The Issuer hereby acknowledges the terms and 
conditions of this agreement and agrees to take all 
reasonable steps to facilitate its performance. 


Wks If the Trustee should wish to resign, it shall give 
at Eeast six months! netice to the Issuer and the 
Commission, whereupon the Issuer, may, with the 
written consent of the Commission, by writing 
appoint another Trustee in its place and such 
appointment shall be binding on the Security 
Holders and the new Trustee shall assume and be 
bound by the obligations of the Trustee hereunder. 


EZ The written consent of the Commission to a release 
from escrow of all or any part of the escrowed 
securities shall terminate this agreement only in 
respect of those securities so released. Boi 
greater certainty, this clause does not apply to 
securities transferred within escrow. 


WS}c Any Security Holder may hypothecate, pledge or 
charge any or all securitVies owned by it and 
deposited in escrow hereunder to a financial 
institution, provided that prior to such 
hypothecation, pledge or charge, such financial 
institution enters into an agreement with the 
Trustee and the Issuer whereby it agrees to be 
bound by the provisions of this agreement and 
acknowledges that the securities so hypothecated, 
pledged or charged may not be sold, transferred or 
otherwise dealt with except in accordance with the 
provisions of this agreement. 


Wes 6 This agreement may be executed in several parts in 
the same form and such parts as so executed shall 
together form one original agreement, and such 
parts if more than one shall be read together and 
construed as if all the signing parties hereto had 
executed one copy of this agreement. 


Sc Wherever the singular or masculine are used 
Ehmomehout sehis) Hacreenene, tie same snails ibe 
construed as being the plural or feminine or neuter 
where the context so requires. 
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This agreement shall be construed and enforced in 
accordance with, and the rights of the parties 
shall be governed by, the laws of the Province of 
Ontario. Each of the parties hereto irrevocably 
attonns) to, the gurisiddiction oft ther counts) of ithe 
Province of Ontario. 


This agreement shall enure to the benefit of and be 
binding upon the parties hereto, their heirs, 


executors, administrators, successors and assigns. 


IN WITNESS WHEREOF the parties hereto have executed 


these presents the day and year first above written. 


SIGNED, SEALED AND DELIVERED 


in the presence of 





) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
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APPENDIX E 
YOU SHOULD READ THIS NOTICE IMMEDIATELY 


CAUTION TO INVESTORS FROM 
THE ONTARIO SECURITIES COMMISSION 


THIS NOTICE RELATES TO THE SHARES 
OFFERED BY THE ACCOMPANYING PROSPECTUS 


RISK 





THESE SHARES ARE SPECULATIVE. THE COMPANY 
DOES NOT NOW OWN OR HAVE ANY RIGHT TO A KNOWN 
BODY OF ORE. THE CHANCES OF FINDING AN ORE 
BODY ARE SMALL. 


RIGHTS OF CANCELLATION 


YOU ARE UNDER NO OBLIGATION TO PURCHASE THESE 
SHARES. IF YOU HAVE ALREADY PURCHASED SHARES 
OR AGREED TO PURCHASE SHARES YOU HAVE THE 
REG Hil a OR CAN CHIL Set Hees 2 WR CEA'S Eiague le Hoe YOUR meAGal: 
IMMEDIATELY. LE) YOUR SWiSH EOS SCAN GEL) WHE 
PURCHASE SEND OR DELIVER NOTICE OF YOUR 
CANCELLATION TO THE DEALER FROM WHOM YOU 
PURCHASED THE SHARES. NOTICE MUST BE RECEIVED 
BY THE DEALER NOT LATER THAN MIDNIGHT ON THE 
SECOND DAY AFTER YOUR RECEIPT OF THE 
ACCOMPANYING PROSPECTUS (NOT INCLUDING SUNDAYS 
AND HOLIDAYS). 


RESALE 


THERE IS CURRENTLY NO MARKET FOR THESE SHARES 
AND THERE IS NO ASSURANCE THAT SUCH A MARKET 
WILL DEVELOP. ACCORDINGLY, YOU MAY NOT BE 
ABLE TO RESELL THESE SHARES. YOUR DEALER IS 
NOT BOUND TO PURCHASE THESE SHARES FROM YOU. 


DILUTION 


ONLY A PORTION OF THE PURCHASE PRICK PAID BY 
YOU FOR THE SHARES IS ACTUALLY RECEIVED BY THE 
COMPANY AND IS AVAILABLE FOR EXPLORATION. YOU 
SHOULD REVIEW THE PROSPECTUS TO DETERMINE THAT 
AMOUNT. 
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APPENDIX F 


REGISTRATION REQUIREMENTS —- 
SECURITY ISSUER (JUNIOR RESOURCE) 


Ihe Payment of a fee of $250; 


Die The filing of a prospectus and the issuance of a 
receipt therefor; 


Bie Disclosure in the prospectus of the minimum net 
proceeds necessary to carry out the proposed 
exploration and development program; 


4. A. Insurance coverage in the form of a broker's 
blanket bond in an amount acceptable to the 
Dit eleltons al Reet ssi) 91613) Ons 


B. Executed copy of trust agreement with a trustee 
(who may be legal counsel to the issuer) 
acceptable to the Director requiring that 
subscription money be made payable to the trustee 
until the minimum net proceeds have been 
received; 


Die A letter signed by the person in charge, giving that 
person's name and title, setting out the names of any 
other persons who are officers or employees of the 
issuer and who propose to rely upon the issuer's 
registration in distributing the securities, and 
acknowledging responsibility for and congnizance of 
the supervisory procedures and requirements contained 


in Pant. V oot the Regulations. — (Conditions of 
ReyealeMereclie atop (keys isin Ol gic! OA). Weiieie OC OF [elne 
ACtin— Reg siti tvon ean dy Pact le Ot mntin Cm ACiese re boa del mn g 


in Securities Generally. 


6. A signed copy of a letter of direction to the 
applicant's auditors authorizing them to act at the 
request of the Ontario Securities Commission to 
Conducta can au div taOtene Nema Dp plc am taSmsD OO cman hie 
expenses of which shall be paid by the applicant 
CRICiCTeS Siem] 9249) Gla)» ire 


7. A copy of the Articles of Incorporation and any other 
constating documents of the applicant. 


8. Completed Form 3 for the corporate applicant and 
completed Form 4 for each person who proposes to rely 
upon the issuer's registration in distributing the 
securities. 


De tm tlchincatiemno tamaneacu tho iiize dams drs nim canorniice nemtahrc tamlO 
promoter of the issuer is a promoter of any other 
issuer which has obtained Security Issuer 
registration of this kind within the previous twelve 
months. 
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CHAPTER 7 


INSIDER TRADING REPORTS 


Information contained in this section has been summarized from insider reports 
filed with the Commission. The issuer is followed by a description of the 
security, the insider and his/its relationship to the issuer. If a person has 
an indirect interest in the securities reported, this is shown. Symbols are 
used in the column ''Transaction and Ownership Symbol'' to indicate the nature of 
ownership. Similarly, the character of transactions is indicated provided the 
transactions are other than a purchase or sale. 


GUIDE TO SYMBOLS 


RELATIONSHIP (appearing after the name reported) 
aL Reporting issuer which has acquired securities issued by 
itself (or by any of 10's affiliates - CBCA) . 
2 Subsidiary of the reporting issuer. 
3 Security holder who beneficially owns or who exercises 
control or direction over more than 10% of the securities 
of the reporting issuer (Bank Act and Quebec - 10% of a 


class of shares) to which are attached voting rights or an 
unlimited right to a share of the profits and in it's assets 
in case of winding-up. 


4 Director of a reporting issuer. 

5 Senior officer of a reporting issuer. 

6 Director or senior officer of a security holder referred to 
in mgir. 

7 Director or senior officer of an affiliate (Bank Act and 
Quebec - subsidiary) of the reporting issuer, other than in 
nau. Ulu and UL ae 

8 Deemed insider under the Canada Business Corporation Act or 


the Bank Act. 
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NATURE OF TRANSACTION 


00 Initial report 70 Exercise of warrants 

LO Purchase or sale carried out in 5 Exercise of rights 
the market , excluding the 
exercise of an option 

20 Purchase or sale carried out fio, Exercise of options 
privately 

22 Acquisition or disposition 78 Conversion or exchange 
pursuant to a take-over bid 

25 Change in the nature of ownership 82 Capital reorganization 

30 Acquisition or disposition under 84 Stock split or consolidation 
a plan 

35 Stock dividend 85 Redemption - cancellation 

40 Purchase or sale of a call option 87 Issuer bid 

45 Purchase or sale of a put option 90 Compensation for property 

46 Expiration of an option 95 Compensation for services 

50 Acquisition or disposition by gift 96 Grant of options 

55 Acquisition by inheritance or 97 Other than referred to above 
disposition by bequest 

60 Short sale 99 Correction of information 


(amended report) 
NATURE OF OWNERSHIP 
No Symbol - Securities are beneficially owned directly 
Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 
a company, associate, partnership, trust or other entity. 
*Returned for reconciliation purposes. 
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TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


TAKE-OVER BIDS, ISSUER BIDS 





CRESTVALE MANAGEMENT SERVICES LTD. * 
(OFFEROR) 


CANADIAN FOUNDATION COMPANY LTD. 
(OF FEREE ) 

FIN RESOURCES INC. # 
(OFFEROR) 

CONTINENTAL PRECIOUS MINERALS INC. 
(OFFEREE ) 

MORRISON PETROLEUMS LTD. #* 
(OFFEROR) 

DARIEN ENERGY LTD. 


(OF FEREE) 


*- Cash: Offer 
# Share Exchange 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


363774 Ontario Limited 

695279 Ontario Limited 

Acadia Mineral Ventures Limited 

AGF Japan Fund Limited 

AGF Special Fund Ltd. 

Agra Industries Limited 

Ahed Corporation 

Ahed Corporation 

AIC Advantage Fund 

Aiguebelle Resources Inc. 

Aladin International Inc. 

Alberta Energy Company Ltd. 

Alberta Futurevest Corporation 
Alberta Investments Ltd. 

Alcan Aluminium Limited 

Alexander and Alexander Services Inc. 
Algo Group Inc. 

Algoma Central Railway 

Algoma Steel Corporation, Limited 
All Dynamic Funds-VIII Ltd. 

Allied Stores Corporation 

Alta Petroleum Ltd. 

AMAX Inc. 

Amerada Hess Corporation 

Amercoeur Energy (Canada) Limited 
American Barrick Resources Corporation 
American Health Services Corp. 
American Ore Ltd. 

American Sector Equities 

Amertek Inc. 

Amertek Inc. 

Amertek Inc. 

Amertek Inc. 

Amir Mines Limited 

Amir Mines Limited 

Andres Wines Ltd. 

Andrew Sarlos & Associates Fund, The 
Anglo Dominion Gold Exploration Limited 
Argentex Resource Exploration 
Argyll Energy Corporation 

Argyll Energy Corporation 

Argyll Energy Corporation 

Argyll Energy Corporation 

Asamera Inc. 

ATCOMECG: 

ATCO Ltd. 

Atlas Yellowknife Resources Limited 
Atlas Yellowknife Resources Limited 


IRE IGE, 


Ruling/Order/Reasons 
Ruling/Order/Reasons 
T.S.E. Material 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Aud. Ann. Fin. Stmt. 
Private Placements 
Press Release 

Press Release 
Takeover/Form 35 
Takeover/Form 35 
Press Release 

Press Release 

LHS omnis olson, 
Change Directors 
Dividend Notice 
Application 

Press Release 
Listing of Additiona 
Press Release 
Certif. of Mailing 
Press Release 
T.S.E. Material 
Name Change 
Press Release 
Aud. Ann. Fin. 
Press Release 
Press Release 
Press Release 
Press Release 
Press Release 
Press Release 
Press Release 
Private Placements 
Press Release 

Form 27-Mat. Change 
las) (Sy sea Nyoe” jal fsy4/ 
Private Placements 
Private Placements 
Private Placements 
Conversion of Series 
Dividend Notice 
Press Release 

Press Release 
Certif. of Mailing 


Stmt. 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





Aunore Resources Inc. 

Aur Resources Inc. 

Autrex Inc. 

Avalon Corporation 

Avalon Corporation 

B.Y.G. Natural Resources Inc. 
Baker Hughes Incorporated 
Baker Hughes Incorporated 


Balanced Income and Growth Fund 


Balco Industries Ltd. 

Bank of Alberta 

Bank of Alberta 

Bank of Nova Scotia 
Barrincorp Industries Inc. 
Battle Mountain Gold Company 
Bay Mills Limited 

Beaucoup Resources Ltd. 
Beddington Court 

Belkin Inc. 

Bell Canada 

Bell Canada Enterprises Inc. 
Bell Canada Enterprises Inc. 
Belmoral Mines Ltd. 

Belmoral Mines Ltd. 
Beneficial Canada Inc. 
Beneficial Canada Inc. 
Benvan Holdings Inc. 

Big Bay Resources Inc. 


Big Long Lac Gold Mining Company Limited 


Biron Bay Resources Limited 
Black Cliff Mines Limited 
Black Hawk Mining Inc. 
Black Hawk Mining Inc. 
Bonaventure Estates I Limited 
Bow Valley Industries Ltd. 
BP Canada Inc. 

Bramalea Limited 

Bramalea Limited 

Bramalea Limited 

Bramalea Limited 

Brampton Brick Limited 
Brampton Brick Limited 
Brampton Brick Limited 
Brascade Resources Inc. 
Breakwater Resources Ltd. 
Breakwater Resources Ltd. 
Breakwater Resources Ltd. 
Breakwater Resources Ltd. 


Private Placements 
Press Release 

Press Release 

Press Release 

Press Release 
Exempt Fin. Notice 
LOORSy nn MES lee i 
Mer ger-Amalgamation 
Prospectus 

T.S.E. Material 

IFS 6 mn Ap 30 87 
Press Release 
Dividend Notice 
Press Release 

Press Release 

Sa eneeA DES OMG 
Shrhldrs. Mtng. Mat. 
Ruling/Order /Reasons 
T.S.E. Material 
T.S.E. Material 
Share Issue 

T.S.E. Material 
Press Release 
Private Placements 
Mss) By jaley Whe Syl teh7 
Private Placements 
Ruling/Order/Reasons 
Aud. Ann. Fin. Stmt. 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Form 27-Mat. Change 
T.S.E. Material 
Ruling/Order/Reasons 
Press Release 

Press Release 
Annual Report 

T.S.E. Material 
Shrhldrs. Mtng. Mat. 
Form 27-Mat. Change 
Press Release 

Press Release 
Prospectus 

T.S.E. Material 
Press Release 

Press Release 

Press Release 

Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 





British Columbia Telephone Company 
British Gas ple 

British Gas plc 

Bietsvoreian pile 

Brito pic 

Biretiacoimsiie7 

Bruncor™ Ine: 

Brunex Gold Resources Ltd. 

Brunswick Mining and Smelting 
Burlington Industries Inc. 
Burlington Industries Inc. 
Burlington Industries Inc. 

Cadillac Fairview Corporation Limited 
Cadillac Fairview Corporation Limited 
Cadillac Fairview Corporation Limited 
CAE Industries Ltd. 

Campbell Soup Company Ltd. 

Campbell Soup Company Ltd. 

Campbell Soup Company Ltd. 

Campeau Corporation 

Canacord Resources Inc. 

Canacord Resources Inc. 

Canacord Resources Inc. 

Canada Development Corporation 
Canada Lease Financing Ltd. 

Canada Southern Petroleum Ltd. 
Canada Trust North American Fund 
Canadian Imperial Bank of Commerce 
Canadian Imperial Bank of Commerce 
Canadian Jorex Limited 

Canadian Natural Resource Fund 
Canadian Natural Resources Limited 
Canadian Natural Resources Limited 
Canadian Natural Resources Limited 
Canadian Natural Resources Limited 
Canadian Pacific Limited 

Canadian Patricia Exploration Ltd. 
Canadian Tire Acceptance Limited 
Canadian Tire Corporation Limited 
Canadian Western Natural Gas Company 
Canadian Western Natural Gas Company 
Canadian Worldwide Energy Limited 
Canagex Investments Ltd. 

Canagex Investments Ltd. 

Canamax Resources Inc. 

Canarchon Holdings Limited 

Canarchon Holdings Limited 

Canbra Foods Ltd. 


TITLE 


Press Release 
Insider Trading 
T.S.E. Material 
Press Release 

Press Release 
Outstanding Capital 
Prospectus 
Prospectus 

Report of the Annual 
Press Release 

Press Release 

Press Release 

Form 27-Mat. Change 
Share Issue 

Press Release 

Press Release 

Jars» 48) ive Moe Shalt) 7 
Press Release 

T.S.E. Material 

IWS} Si Tato Nybe Syl cehel 
Annual Report 

Press Release 
Shrhldrs. Mtng. Mat. 
Change Directors 
Press Release 

T.S.E. Material 

Aud. Ann. Fin. Stmt. 
Press Release 
Annual Info. Form 
Press Release 
Financial Statements 
Annual Report 

IOS) i iidol Woe Sal C7 
Shrhldrs. Mtng. Mat. 
Ruling/Order /Reasons 
Press Release 
Private Placements 
CH SeomMne Mises 1. Sit 
Certif. of Mailing 
IUD Sy 3) iho NOS ial fe} 7/ 
Press Release 

T.S.E. Material 
Press Release 

Press Release 
Private Placements 
Press Release 

Form 27-Mat. Change 
Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 





Candiac Urban Developments Inc. 
Canquest Resource Corporation 
Canuc Resources Inc. 

Capsule Technology Group Inc. 
Carling O'Keefe Limited 
Carling O'Keefe Limited 
Carling O'Keefe Limited 
Carling O'Keefe Limited 
Carling O'Keefe Limited 
Carlson Mines Ltd. 

Carolin Mines Ltd. 

Casabar Resources Inc. 
Celanese Canada, Inc. 

Central Capital Corporation 
Central Capital Corporation 
Central Capital Corporation 
Central Fund of Canada Limited 
Century DJ Fund 

CFF Provisioners Limited 
Challenger International, Ltd. 


Chance Mining and Exploration Company 


Charan Industries Inc. 

Charity Genetic Advancement Limited 
Charity Genetic Advancement Limited 
Chelsea Creek Resources Inc. 
Chelsea Creek Resources Inc. 
Chelsea Creek Resources Inc. 
Chelsea Tower North and South 

Cheni Gold Mines Inc. 

Chieftain Development Co. Ltd. 
Chukuni Resources Inc. 

Cinemars Entertainment Investments 
Cinemars II Film and Company Limited 
Cineplex Odeon Corporation 

Citadel Gold Mines Inc. 

Clareview Gardens Apartment Project 
Claude Resources Inc. 

Claude Resources Inc. 

Claudio's Restaurant Group Inc. 
Clearwater Limited Partnership 

CML Industries Ltd. 

CML Industries Ltd. 

CMP 1987 Oil & Gas Partnership and 
Co-Steel Inc. 

Cobalt Provincial Mining Company Ltd. 
Cogesco Mining Resources Inc. 


Shrhldrs. Mtng. Mat. 
Ruling/Order /Reasons 
Press Release 
Prospectus 

T.S.E. Material 
Cancellation of Shar 
Press Release 

Press Release 

Press Release 
Ruling/Order /Reasons 
Press Release 
Prospectus 

Press Release 

Press Release 

Press Release 

Press Release 

10Q 6 mn Ap 30 87 
Aud. Ann. Fin. Stmt. 
Ruling/Order /Reasons 
Press Release 
Private Placements 
Press Release 

Aud. Ann. Fin. Stmt. 
JUS) Sy inva Wee Bal Siz 
Aud. Ann. Fin. Stmt. 
LESS miin Ape. OF ssi 
Shrhldrs. Mtng. Mat. 
Private Placements 
Press Release 

Press Release 
Ruling/Order /Reasons 
Balance Sheet as at 
Aude Anne SHIN es tmnt. 
Press Release 
Private Placements 
Ruling/Order /Reasons 
Annual Report 
Shrhldrs. Mtng. Mat. 
LES Po Mie Vices SAS 
INvIC!, Mowe, JeraLel, Seyi, 
Press Release 

Form 27-Mat. Change 
Application 

Press Release 
Ruling/Order /Reasons 
Annual Report 


Aud Anne “Fin, SSitimite 
Press Release 


Colborne Centre I Limited Partnership 
Colray Resources Inc. 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


Cominco Resources International Limited 
Cominco Resources International Limited 
Commercial Industrial Minerals Limited 
Commonwealth Richmond Properties Inc. 
Computalog Gearhart Ltd. 

Computer Innovations Distribution Inc. 
Comstock Keno Mines Ltd. 

Comterm Inc. 

Comterm Inc. 

Coniagas Mines Limited, The 

Coniagas Mines Limited, The 
Consolidated Norex Resources Corp. 
Consolidated Rexspar Minerals and 
Consolidated TVX Mining Corporation 
Consolidated TVX Mining Corporation 
Consumers Distributing Company Limited 
Continental Caretech Corporation 
Continental Caretech Corporation 
Conwest Exploration Company Limited 
Conwest Exploration Company Limited 
Conwest Exploration Company Limited 
Cooper Canada Limited 

Copconda-York Resources Inc. 

Core-Mark International Inc. 

Core-Mark International Inc. 

Core-Mark International Inc. 

Core-Mark International Inc. 

Core-Mark International Inc. 

Core-Mark International Inc. 

Coscan Development Corporation 

Coseka 80-81 Oil and Gas Partnership 
Coseka 80-81 Oil and Gas Partnership 
Coseka 81-82 Oil and Gas Partnership 
Coseka Resources Limited 

Costigan Gold Corporation 

Costigan Gold Corporation 

Counsel Corporation 

Credit Industriel Desjardins Inc. 
Crownx Inc. 

Cuvier Mines Inc. 

Cybermedix Inc. 

Cybermedix Limited 

D'Or Val Mines Ltd. 

D.H. Howden & Co. Limited 

D.H. Howden & Co. Limited 

Dal Bianco Explorations Syndicate 
Darien Energy Ltd. 

Debenture and Securities Corporation of 


TITLE 


Appendices to Pro. 
Appendices to Pro. 
Ruling/Order /Reasons 
Form 27-Mat. Change 
Press Release 

Press Release 


Shrhldrs. Mtng. Mat. 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 
Certif. of Mailing 


Press Release 

Form 27-Mat. Change 
Certif. of Mailing 
Certif. of Mailing 
Press Release 

LE Se oermine Mitgmrsrlee. oo, 
Name Change 

Press Release 
Prospectus 
Appendices to Pro. 
Notice of Acquisitio 


Shrhldrs. Mtng. Mat. 
Annual Report 
Certif. of Mailing 


Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Let. to Shareholders 
Change Directors 

TRS 3 mn Mires 87 
Printed Interim Fina 
JUMS) Shia, Nybe psyal ete) ¢ 
Press Release 

Name Change 

Name Change 

Press Release 

Form 29 or ACFC 
Press Release 

Form 27-Mat. Change 
Ruling/Order /Reasons 
Ruling/Order /Reasons 
Press Release 

Press Release 

Press Release 

Prosp. Synd. Agrmnt. 
Takeover/Form 35 
Aud. Ann. Fin. Stmt. 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 








Debenture and Securities Corporation of 
Decade International Development Ltd. 
Destorbelle Mines Ltd. 

Destorbelle Mines Ltd. 

Devran Petroleum Ltd. 

Devran Petroleum Ltd. 

Dixie Road Partnership 

Dominion & Anglo Investment Corporation 
Dominion Explorers Inc. 

Dominion Jubilee Corporation Limited 
Dominion Textile Inc. 

Dominion Textile Inc. 

Dominion Textile Inc. 

Dombtare ine, 

Donrand Mines Limited 

Dore Explorations Inc. 

DRG Inc. 

Dumagami Mines Limited 

Dumagami Mines Limited 

Dumez Investments I Inc. 

Duncan Park Holdings Corporation 
Dunfrazier Gold Explorations Inc. 
Dunfrazier Gold Explorations Inc. 
Dunraine Mines Ltd. 

Dunraine Mines Ltd. 

Dunraine Mines Ltd. 

Dylex Limited 

Dyonix Greentree Technologies Inc. 
Eagle Precision Technologies Inc. 
Eastmain Resources Inc. 

Eden Roc Mineral Corporation 

Elan Industries Inc. 

Elders IXL Canada Inc. 

Enexco International Limited 

Enfield Corporation Limited, The 
Enfield Corporation Limited, The 

Ens Bio Logicals Inc. 

Enserch Corporation 

Enviro Waste Limited Partnership 
Environmental Safety Systems, Inc. 
Epitek International Inc. 

Equity Preservation Corp. 

Equity Silver Mines Limited 

Euro Petroleum Corp. 

Evergreen International Corp. 

Excel Energy Inc. 

Excelsior Life Insurance Company, The 
Fairfax Financial Holdings Limited 


Taek 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Aud. Ann. Fin. Stmt. 
Shrhldrs. Mtng. Mat. 
Press Release 
Shrhldrs. Mtng. Mat. 
LESRSS MMe Miso Sri 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Shrhldrs. Mtng. Mat. 








Press Release 

Press Release 

Form 27-Mat. Change 
Press Release 
Correction 

Shrhldrs. Mtng. Mat. 
Form 27-Mat. Change 
Private Placements 
T.S.E. Material 
Takeover/Form 35 
IFS 6 mn My 31 87 
IFS 3 mn Ap 30 87 
Shrhldrs. Mtng. Mat. 
Annual Report 

JUSS SB) hey ibe “Biol teh 7/ 
Shrhldrs. Mtng. Mat. 
Press Release 
Exempt Fin. Notice 
Prospectus 

Private Placements 
Private Placements 
Annual Report 
Prelim. Prospectus 
Aud. Ann. Fin. Stmt. 
Press Release 

Press Release 
Private Placements 
Post-Effective Amend 
Ruling/Order /Reasons 
Press Release 

Press Release 

TBS semni vie) Sl 3BF 
Appendices to Pro. 
[ESeo nn) Mcesda Ss 7 
Shrhldrs. Mtng. Mat. 
T.S.E. Material 

IFS 3 mn Mr 31 87 
T.S.E. Material 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER 





Fairfax Financial Holdings Limited 
Falconbridge Limited 

FCA International Ltd. 

Ferau Resources Inc. 

Ferau Resources Inc. 

Financial Trustco Capital Ltd. 
Financials irustco*Capital? Ltd 


First Australia Prime Income Investment 


First Calgary Petroleums Ltd. 
First Calgary Petroleums Ltd. 
Hires taCl ty sb InanGlaleConrporatdon: ltd 


First Exploration Fund 1986 and Company, 
First Exploration Fund 1986 and Company, 


First Exploration Fund 1988 Limited 
First General Mine Management & Gold 
First General Mine Management & Gold 
Firstfund Capital (1986) Corp. 
Firstfund Capital (1986) Corp. 

Flag Resources (1985) Limited 
Flanagan McAdam Resources Inc. 
Fletcher Challenge Canada Inc. 
Fletcher Challenge Limited 
Florentine Mineral Resources Ltd. 
Focus National Mortgage Corporation 
Ford Motor Company of Canada Ltd. 
Franklin Equity Fund 

Franklin Equity Fund 

Futures Enhancement Fund Limited 
Galtaco Inc. 

Gandalf Technologies Inc. 

Gandalf Technologies Inc. 

Gandalf Technologies Inc. 

Garrison Gold Inc. 

Gemini Technology Inc. 

Gendis Inc. 

General Trustco of Canada Inc. 
Genus Equity Corporation 

Genus Equity Corporation 

Genus Equity Corporation 

George Weston Limited 

George Weston Limited 

Geraldton Longlac Gold Inc. 
Geraldton Longlac Gold Inc. 

Getty Resources Limited 

Gibraltar Mines Limited 

Glamis Gold Ltd. 

Glaxo Holdings p. le. 

Go Vacations 1984 Limited Partnership 


TITLE 





Name Change 

Press Release 

Press Release 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 

T.S.E. Material 
Press Release 
Annual Report 
Shrhldrs. Mtng. Mat. 
Form 27-Mat. Change 
AUIGe Arai ee Es tine SiGmite 
JENS) Sh fitoy Nibe Biol fiz 
Prelim. Prospectus 
Annual Report 
Shrhldrs. Mtng. Mat. 
INGGL, Arava, IPauol, Seyi. 
LAS e Se me Mica oele3i7, 
Voluntary Share Issu 
Press Release 

Press Release 

Share Issue 

Interim Financial St 
Prelim. Prospectus 
Report to Shareholde 
Annual Report 

IFS 6 mn Jn 30 86 
Prelim. Prospectus 
Interim Report for 6 
10Q 3 mn My 2 87 
IFS 9 mn My 2 87 
Prelim. Prospectus 
IMisy (oh iol be By sh7/ 
IOS) SB) juve Wibe Sul tes 7/ 
IFS 13 wk My 2 87 
Application 

Annual Report 

JOM, @) Ibo, Whe Bia! fete) 
Shrhldrs. Mtng. Mat. 
Press Release 

Form 27-Mat. Change 
Annual Report 
Shrhldrs. Mtng. Mat. 
Form 27-Mat. Change 
Private Placements 
Press Release 

Press Release 

JOURS, 8) jivay Woe Sal Cir 


Xerographic and microfiche copies of these documents are available fron: 


Micromedia Ltd, 158 Pearl Street, Toronto, 


(416) 593-5211 
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Ontario M5H 1L3 
Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 








ISSUER TITLE 

Go Vacations 1985 Limited Partnership TESesemniMessis 87 
Go Vacations 1986 - A Limited LPSessmneireS 87 
Go Vacations 1986 Limited Partnership TES #3. nn Mrs 35588 7 
Go Vacations BVI Limited Partnership TES 30mm Mr Sle sg 
Goderich Elevators Limited Annual Report 
Goderich Elevators Limited Shrhldrs. Mtng. Mat. 
Gold Belle Mines Limited Press Release 
Goldbelt Mines Inc. (N.P.L. ) IFS 9 mn Mr 31 87 
Goldcorp Investments Limited Shrhldrs. Mtng. Mat. 
Golden Pond Resources Ltd. IFS 6 mn Mr 31 87 


Goldmac Explorations Inc. 
Granges Exploration Ltd. 
Granges Exploration Ltd. 


Application 
Press Release 


Private Placements 


Interim Report for 3 
hHSe 9 snap Mr S387 
T.S.E. Material 
Prelim. Prospectus 
First Quarter Report 
Prospectus 


Granite Resorts Inc. (Northern and 
Granite Tourism Corporation (Northern 
Great Lakes Group Inc. 

Greenland N.V. 

GTE Corporation 

Guaranty Trust Company of Canada 
Guardian International Income Fund First Quarterly Repo 
Guardian Pacific Rim Corporation Press Release 
Guardian-Morton Shulman Precious Metals Form 27-Mat. Change 


Guillevin International Inc. 
H.O. Financial Ltd. 

Harbour Petroleum Company Ltd. 
Hardrock Extension Inc. 
Hardrock Extension Inc. 
Hardrock Extension Inc. 


Health Development Services, Inc. 
Health Development Services, Inc. 


Hedman Resources Limited 
Highwood Resources Ltd. 
Hochman, Arnold 

Hochman, Arnold 

Hollinger Inc. 

Holmer Gold Mines Limited 
Home Capital Group Inc. 
Home Capital Group Inc. 

HSK Minerals Limited 
Hudson's Bay Company 
Humberside Apartments South 
Humberside Apartments South 
Humboldt Energy Corporation 
Ican Minerals Ltd. 

Imasco Limited 

Imperial Metals Corporation 
Inca Resources Inc. 

Income Trustco Corporation 


T.S.E. Material 
Shrhldrs. Mtng. Mat. 
Form 27-Mat. Change 
Annual Report 
Certif. of Mailing 
Shrhldrs. Mtng. Mat. 
Annual Report 
Shrhldrs. Mtng. Mat. 
IFS 9 mn Ap 30 87 
Private Placements 
Ruling/Order /Reasons 
Ruling/Order /Reasons 
Report of the Annual 
Certif. of Mailing 
TES 23 ema Si) 
Prelim. Prospectus 
Private Placements 
Annual Info. Form 
Aud. Ann. Fin. Stmt. 
Ruling/Order /Reasons 
TES Sor mnie sIs sii 
Let. to Shareholders 
Press Release 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Annual Report 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
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Income Trustco Corporation 

Indal Limited 

Inland Natural Gas Co. Ltd. 
Inspiration Resources Corporation 
Inspiration Resources Corporation 
Intensity Resources Ltd. 

Inter Cable Communications Inc. 
Inter Cable Communications Inc. 
Intercan Leasing Inc. 

International Pathfinder Inc. 
International Thomson Organisation 
International Verifact Inc. 
Interprovincial Pipe Line Limited 
Inverness Petroleum Ltd. 

Isle Dieu Mattagami Mines Limited 
Ivaco Inc. 

IVvaco, wince 

J-Q Resources Inc. 

J-Q Resources Inc. 

Jamex Resources Limited 

Jascan Resources Inc. 

Javelin International Limited 
Javelin International Limited 
Jefferson Metals Limited Partnership 
Jefferson Metals Limited Partnership 
Jonpol Explorations Limited 

Joutel Resources Ltd. 

Kanata Genesis Fund Ltd. 

Kanata Hotels International Inc. 
Kaolin of Canada Inc. 

Keg Restaurants Ltd. 

Kelly Douglas & Company Limited 
Kensington Apartments Limited 

Kiena Gold Mines Limited 

Kingscross Resources Inc. 

Kingswood Explorations 1985 Limited 
Kingswood Explorations 1985 Limited 
Knee Hill Energy Canada Ltd. 

Knee Hill Energy Ltd. 

Knights Oil and Gas Exploration and 
Krai ine. 

KRG Management Inc. 

La Fosse Platinum Group Inc. 

La Premiere Societe en Commandite 
La Verendrye Management Corporation 
Lacana Mining Corporation 

Lafarge Corporation 

Lake Mine Resources Inc. 


TITLE 


IQS oY padole Wine Sial coy7/ 
Press Release 
Dividend Reinvestmen 
Press Release 

Form 8 

Prelim. Prospectus 
IFS 3 mn Ap 30 87 
Press Release 
Application 

Name Change 

Press Release 
Private Placements 
First Quarter Financ 
Form 27-Mat. Change 
Ruling/Order /Reasons 
Conversion of Shares 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Change of Auditors 
Interim Report for 3 
JOMSy epoca Whe resi! yeh 7 
Shrhldrs. Mtng. Mat. 
Application 
Prospectus 

Press Release 
Private Placements 
PE Seon mi Vise Sua si 
Press Release 
Ruling/Order /Reasons 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Aud. Ann. Fin. Stmt. 
IMIS) By javay Wwe Stil fe¥7/ 
Ruling/Order /Reasons 
IDs) 8) lively ibe wejal fs) fi 
Shrhldrs. Mtng. Mat. 
Rights Offering 
Listing of Common Sh 
Prelim. Prospectus 
Press Release 
Prelim. Prospectus 
Prelim. Prospectus 
Aude “Annes Eines cmt 
Press Release 
Private Placements 
PE Set nny Mie les 7 
ENS) *SPanihy eMiceoe Od. 
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Lakeshore Minerals Inc. 

Lambda Mercantile Corporation 
Landmark Corporation 

Landmark Corporation 

Lanpar Technologies Inc. 
Lanpar Technologies Inc. 
Lanpar Technologies Inc. 

Laser Friendly Inc. 

Laser Friendly Inc. 

Laser Friendly Inc. 

Laser Friendly Inc. 

Laser Friendly Inc. 

Laser Friendly Inc. 

Laser Friendly Inc. 

Laser Friendly Inc. 

Laser Friendly Inc. 

Laser Friendly Inc. 

Lassie Red Lake Gold Mines Ltd. 
Laurasia Resources Limited 
Lava Capital Corporation 
Lava Capital Corporation 
Lawrence Square Limited 
Lawson Mardon Group Limited 
Le Groupe Videotron Ltee. 
Lehndorff Properties (Canada) 
Lenora Explorations Ltd. 
Lenora Explorations Ltd. 
Levy Industries Limited 

LFP Holdings Inc. 

Liberian Iron Ore Limited 
Liberian Iron Ore Limited 
Lloyds Bank Canada Mortgage Corporation 
Lloyds Bank Canada Mortgage Corporation 
Lodge at Kananaskis Limited Partnership, 
Loewen Group Inc., The 

Lonvest Corporation 

Lord Simcoe Hotel Ltd. 

Lord Simcoe Hotel Ltd. 

Lotus Fund 

LSI Logic Corporation of Canada, 
Luxmar Resources Inc. 

Lyndex Explorations Limited 
Mackenzie Financial Corporation 
Mackenzie Financial Corporation 
Maclean Hunter Limited 

Magna International Inc. 

Magna International Inc. 
Magnetics International Ltd. 


eae 


wiave. 


TITLE 


Aud. Ann. Fin. Stmt. 
Press Release 


Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Annual Report 
Shrhldrs. Mtng. Mat. 


Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Merger-Amalgamation 
Application 

Press Release 
Shrhldrs. Mtng. Mat. 
JOMS; “Sy seat Wibe BIL Siz 
JENS) 8) aitlol Woe S35b  teiey 
Press Release 
Ruling/Order /Reasons 
Press Release 

Press Release 
Annual Report 

Form 27-Mat. Change 
Press Release 
Ruling/Order/Reasons 
Stock Option Plan 
Press Release 

Form 27-Mat. Change 
LES Shinn Miers as ei 
Mer ger-Amalgamation 
IDS) By thee Whe Ib teh 7 
T.S.E. Material 

LES T3 mn Me 35 isi 
Mads Ann ean sienibe 
TESeeS mn) Mires Si, 
Annual Report 
TS) ii iMateraa | 
LESMGemneMicmsH TS 
IFS 6 mn Mr 31 87 
Press Release 

Press Release 
Exempt Fin. Notice 
Press Release 

Press Release 

TES 3am tM sek a8 7 


Xerographic and microfiche copies of these documents are available from: 
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Magnetics International Ltd. 
Magnetics International Ltd. 
Magnetics International Ltd. 

Maher Inc. 

Maher Inc. 

Majestic Contractors Limited 
Manhattan Fund Inc. 

Manitoba Properties Inc. 

Manridge Explorations Limited 

Maplex Management & Holdings Limited 
Maplex Management & Holdings Limited 
Maradona Resources Inc. 

Maradona Resources Inc. 

Maritime Life ASSurance Company, The 
Maritime Life Assurance Company, The 
Maritime Life Assurance Company, The 
Marlen Univest Inc. 

Marlen Univest Inc. 

Marlen Univest Inc. 

Marlen Univest Inc. 

Mascot Gold Mines Limited 

Mascot Gold Mines Limited 

Matt Berry Mines Ltd. 

McChip Resources Inc. 

McChip Resources Inc. 

McFinley Red Lake Mines Ltd. 
McFinley Red Lake Mines Ltd. 
McFinley Red Lake Mines Ltd. 

MCR Capital Inc. 

MDI Mobile Data International Inc. 
MDI Mobile Data International Inc. 
MDI Mobile Data International Inc. 
MDS Health Group Ltd. 

Mentor Exploration & Development Co. , 
Mentor Exploration & Development Co. , 
Mentor Exploration & Development Co. , 
Meston Lake Resources Inc. 

Meston Lake Resources Inc. 
Metro-Richelieu Inc. 

MGL 1987 Limited Partnership 

MGL 1987 Limited Partnership 

MICC Investments Limited 

Michelin Capital Limited 

Michelin Capital Limited 

Microbe Corporation 

Microcomp 83 R & D Program Limited 
Microcomp 83 R & D Program Limited 
Microcomp 83 R & D Program Limited 











TITLE 





Press Release 

Press Release 
Certif. of Mailing 
IFS 13 wk Ap 4 87 
Certif. of Mailing 
IMS Sh jhe, Wibe sisal tey7/ 
Annual Report 

Annual Report 
Certif. of Mailing 
Annual Report 

IMS; 3} piel Whe sal teh 
Interim Financial St 
Certif, Gof Mailing 
ACh Anh Hy Dee oemite 
Form 28-Ann. Filing 
Annual Statement 
AGHA ny EalnbS GmiGe 
LES ioe mine Migaesser 857 
Shrhldrs. Mtng. Mat. 
Ruling/Order /Reasons 
JOSS 3) Tl Wybe chal tey7/ 
Change of Officers a 
Private Placements 
IQs; Bi duvet Nibe Shil tere) 
Ruling/Order /Reasons 
Press Release 

Form 27-Mat. Change 
Private Placements 
Form 6-K 

Annual Report 

IDES) <B} jue Whe al z3h7/ 
Shrhldrs. Mtng. Mat. 
Relocation of Office 
Annual Report 

Press Release 
Shrhldrs. Mtng. Mat. 
Is) &) diel Whe Sl (3% 
Private Placements 
Private Placements 
offering Memorandum 
Private Placements 
T.S.E. Material 

Aud. Ann. Fin. Stmt. 
T.S.E. Material 
Shrhldrs. Mtng. Mat. 
Aud. Ann. Fin. Stmt. 
Change of Address 
Ruling/Order /Reasons 


Xerographic and microfiche copies of these documents are available from: 
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(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER TITLE 
Mirtone International Inc. Certife of Mailing 
Mirtone International Inc. Form 6-K 
Mitel Corporation Press Release 
Mitel Corporation Press Release 
Mobil Corporation 10Q 3.mn Mr 31 87 
Monarch Investments Limited TFSe3emnris S188 7% 
Moneta Porcupine Mines Inc. Press Release 
Montclerg Resources Limited Aud. Ann. Fin. Stmt. 
Montclerg Resources Limited Shrhldrs. Mtng. Mat. 
Montreal City and District pos Bank, Press Release 
Montreal Trust Investment Fund Aude Ania  Hakhies tmite 
Montreal Trust Investment Fund - Aud: “Annee Fan? wStmes 
Montreal Trust Investment Fund - Aud. Ann. Fin. Stmt. 
Montreal Trust Investment Fund - Equity AUS VAiiTE eB ntem st mice 
Montreal Trust Investment Fund - Income WOKCL, Forel, 1alhal, Sheil. 
Moore Corporation Limited Press Release 
Morden & Helwig Group Inc. T.S.E. Material 
Morgan Financial Corporation OS By nla Wee Bal 57 
Morgan Hydrocarbons Inc. Review of year ended 
Morgan Hydrocarbons Inc. Annual Report 
Morgan Hydrocarbons Inc. Annual Report 
Morgan Hydrocarbons Inc. Shrhldrs. Mtng. Mat. 
Morgan Hydrocarbons Inc. Shrhldrs. Mtng. Mat. 
Morguard Mortgage Investment Company of Ruling/Order /Reasons 
Morrison Petroleums Limited Press Release 
Morrison Petroleums Limited Press Release 
Mortgage Insurance Company of Canada, Private Placements 
Mosslaw Growth Fund Limited IFS 6 mn Ap 30 87 
Mosslaw Growth Fund Limited Shrhldrs. Mtng. Mat. 
Mosslaw Growth Fund Limited Prelim. Prospectus 
Mosslaw Growth Fund Limited Appendices to Pro. 
Mount Pleasant Resources Inc. AU CAT Ae Melee Sie miGe 
Mount Pleasant Resources Inc. GMs) co} Qohal [Moe hil teh 7 
Mount Pleasant Resources Inc. Shrhldrs. Mtng. Mat. 
Mount Pleasant Resources Inc. Shrhldrs. Mtng. Mat. 
Mount Pleasant Resources Inc. Shrhldrs. Mtng. Mat. 
Mountain Inn at Ribbon Creek Limited DES sy mn vest 37 
Mr. Jax Fashions Inc. Shrhldrs. Mtng. Mat. 
Mane axe bashmonsa sane: Press Release 
Mr. Jax Fashions Inc. Press Release 
Mr. Jax Fashions Inc. Press Release 
MRRM Inc. Annual Report 
MRRM Inc. Shrhldrs. Mtng. Mat. 
MSR Exploration Ltd. Preliminary Report f 
MSR Exploration Ltd. Press Release 
Multi-Step Products Inc. ID Se semi Vie Sisi/ 
Multireal Properties Inc. IFS: 3:mn Mr 31.87 
Municipal Financial Corporation T.S.E. Material 


Xerographic and microfiche copies of these documents are available from: 
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Muscocho Explorations Limited 
Muscocho Explorations Limited 
Muscocho Explorations Limited 
Muscocho Explorations Limited 
Musto Explorations Limited 
Musto Explorations Limited 
MVP Capital Corp. 

MVP Capital Corp. 

MVP Capital Corp. 

MVP Capital Corp. 

MW Resources Limited 

Nok. Industries, Ine: 

N.S.R. Resources Inc. 

Nabisco Brands Ltd. 

Nabisco Brands Ltd. 


National Australian Bank Limited 


National Bank of Canada 
National Business Systems Inc. 


National Petroleum Corporation Limited 
National Resource Exploration Program 
National Resource Exploration Program 


National Resource Exploration Program 
National Resource Explorations Ltd. 
National Resource Explorations Ltd. 
National Sea Products Limited 
National Sea Products Limited 
Natrusco Common Share Fund Limited 
NCE Oil & Gas Income Property Fund 


Nelson 
Nelson 
Nelson 
Nelson 
Neomar 


Holdings International Ltd. 
Holdings International Ltd. 
Holdings International Ltd. 
Holdings International Ltd. 
Resources Limited 


TITLE 


Auds Ann Bane e Sitmitp 
MIDs, Si jvel Whe Sisal Fop7 
Press Release 

Press Release 

IUaS; sh ejuveu Whe. sil fo)7 
Press Release 

Annual Report 

PS eoemne vir Sik Sir 
Exempt Fin. Notice 
Press Release 
Ruling/Order /Reasons 
Dividend Notice 
Annual Report 

Press Release 

Form 27-Mat. Change 
Private Placements 
Certif. of Mailing 
Press Release 
Certif. of Mailing 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
TUS 3} jinvale ibee Bal - foley 
Amendment to Informa 
Interim Report for 1 
Press Release 

IES) 6enn Ap SONS 
TES Senne Mic "Siar Si 
IDS) Sh gira), ibe Blah fos4/ 
Change in Fiscal Yea 
Press Release 
Shrhldrs. Mtng. Mat. 
1028S) 35 gual Whe Bia fe)4/ 


Nesbitt, Thomson Inc. 
Nesbitt, Thomson Inc. 
Network Data Systems Limited 
Nevasco Corporation 

Nevasco Corporation 


Press 
Press 
IFS" 9 
Press 


Release 
Release 
mn Mr 31 87 
Release 


New 
New 
New 


Athona Mines Limited 
Bidlamaque Gold Mines Ltd. 
Brunswick Telephone Company, 


New Colony Energy Corporation 
New Golden Sceptre Minerals Ltd. 
New Goliath Minerals Ltd. 

New Harding Group Inc., The 

New Harding Group Inc., The 

New Harding Group Inc., The 

New Lith Inc. 


Exempt Fin. Notice 
Certif. of Mailing 
Exempt Fin. Notice 
Outstanding Capital 
LFS "6 mn Mr si) 8% 
LES Zann MiG eS Iss 
DOS) Ay Wie, Wibes SiIk 3) ¢ 
Press Release 
Press Release 
Press Release 
Change of Auditors 


Xerographic and microfiche copies of these documents are available from: 
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-3924- 


26-Jun-87 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-518 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 





New Lith Inc. 
New Texmont Explorations Limited 
New York Oils Limited 


Newfoundland Capital Corporation Limited 
Newfoundland Telephone Company Limited 


Newscope Resources Limited 
Night Hawk Resources Ltd. 
Night Hawk Resources Ltd. 
NIM and Company, Limited 


NIM and Company, Limited Partnership 


Noble Mines & Oils Ltd. 

Noranda Inc. 

Noranda Inc. 

Norbaska Mines Limited 

Norfolk Southern Corporation 
Norlex Mines Limited 

Norlex Mines Limited 

Normandie Resource Corporation 
North Canadian Oils Limited 
Northern Dynasty Explorations Ltd. 
Northern Dynasty Explorations Ltd. 
Northern Ranger Oil & Gas Ltd. 
Northern Ranger Oil & Gas Ltd. 
Northern Ranger Oil & Gas Ltd. 
Northern Telecom Limited 
Northfield Capital Corporation 
Northfield Capital Corporation 
Northfield Minerals Inc. 
Northfield Minerals Inc. 
Northfield Minerals Inc. 
Northfield Minerals Inc. 
Northquest Ventures Inc. 
Northstar Energy Corporation 
Northway Explorations Limited 
Northway Explorations Limited 
Northway Explorations Limited 
Northwest Sports Enterprises Ltd. 
Nova Beaucage Mines Limited 

Nova Beaucage Mines Limited 

Nova Beaucage Mines Limited 

Nova Scotia Savings & Loan Company 
Nova, An Alberta Corporation 
Nova, An Alberta Corporation 
Nova-Co Exploration Limited 
Nova-Co Exploration Limited 
Nova-Co Exploration Limited 
Nova-Co Exploration Limited 
Novamin Inc. 


TITLE 


Shrhldrs. Mtng. Mat. 
TFS 9 inn’ Mr 31°37 
Shrhldrs. Mtng. Mat. 
Press Release 

Let. to Shareholders 
TES 3 amin Meeks Si. 
IFS 6 mn Fe 28 87 
Press Release 

Lis) 3) mine View le sii 
LES 3) nny vir 3187 
Shrhldrs. Mtng. Mat. 
Ruling/Order /Reasons 
Private Placements 
Ruling/Order/Reasons 
Exempt Fin. Notice 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
MDS soy Woe Voie 737 
Annual Info. Form 
Press Release 
Certif. of Mailing 
LS Poem Mr wal Ss7 
Shrhldrs. Mtng. Mat. 
Private Placements 
Private Placements 
IPMS. Ss Tel Wikew hike teiy 
Shrhldrs. Mtng. Mat. 
Annual Report 

TES 5S) mh Nicies boi 
Shrhldrs. Mtng. Mat. 
Private Placements 
Certif. of Mailing 
IFS 3 mn Mr 31 87 
Annual Report 
Exempt Fin. Notice 
Shrhldrs. Mtng. Mat. 
TES 9S tine Miso aes 7 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

TES) Senne Viens eo 
Press Release 

Aud. Ann. Fin. Stmt. 
IMDS) gala WMbe* esl esi Fi 
Press Release 

Form 27-Mat. Change 
T.S.E. Material 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 158 Pearl Street, 
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TITLE 





Novamin Inc. 

NRT Research Technologies Inc. 

NRT Research Technologies Inc. 

Nu-West Group Limited 

Nu-West Group Limited 

Numac Oil & Gas Ltd. 

O'Tooles Food Corporation 

Oakwood Petroleums Ltd. 

Ocelot Industries Limited 

Ocelot Industries Limited 

Olympic Victor Enterprises Inc. 

Omega Hydrocarbons Ltd. 

OMNEX International Inc. 

One Decision Fund 

Oneida Energy & Resources Corporation 
Onex Capital Corporation 

Onex Corporation 

Onitap Resources Inc. 

Onitap Resources Inc. 

Ontario General Insurance Company 
Ontario General Insurance Company 
Ontario Teachers' Group Investment Fund 
Ontario Teachers' Group Investment Fund 
Ontario Teachers! Group Investment Fund 
Ontario Teachers! Group Investment Fund 
Ontario Teachers' Group Investment Fund 
Ontario Teachers' Village (Florida) 
Onyx Petroleum Exploration Company 
Optimal Canadian Fund 

Optimal Canadian Fund 

Orbit 79-80 Energy Program 

Orbit 80-81 Energy Program 

Orbi te0ilt-GaseiLtd: 

Orbit) O11 “& Gas Ltd 

Orbit Oil & Gas Ltd. 

Orofino Resources Limited 

Orofino Resources Limited 

Orofino Resources Limited 

OSC Regulation 910 

Oshawa Group Limited, The 

Osisko Lake Mines Limited 

Osisko Lake Mines Limited 

Osler Bluff Ski Club Limited 

Otter Dorchester Insurance Company 
Pacific Aqua Foods Ltd. 

Pacific National Financial Corporation 
Pacific National Financial Corporation 
Pacific National Financial Corporation 


T.S.E. Material 
Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
CertafijqmofeMailing 
T.S.E. Material 
Press Release 
Shrhldrs. Mtng. Mat. 
JUS) Sh javo Woe Bil {sh 7 
Change Directors 
Aud: Ann hain sSiemiv: 
Se omimine Mies 3 leow 
Auda Annee Hain. | Stmt,. 
Annual Report 
Shrhldrs. Mtng. Mat. 
Private Placements 
T.S.E. Material 
Press Release 


Certif. of Mailing 
AUC Ate Beier Sittin 
IMS) 33 Jebel Nybe oil fol 
AUCe Anne Baines S tmite 
AUGpeP ATI Hel hae Sie mice 
Aud) “Ann. Ein, =Sitmt: 
Ate AT eae Semin 
AUCH ANI Enea S Cmte 
INaGl, ANowe\,, INO, Senko. 


LES oe mn Mics Sale Si 
Annual Report 

If)sS) 8) ite Wee Bial fe} 7 
Jigs <3} duro Wide Bak {3} 7/ 
OMS SY tube Whe Syl fez 
Sis) coy Wael Wybe esal tsh7/ 
Press Release 
T.S.E. Material 
Press Release 
Private Placements 
Press Release 
Revised Regulations 
Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Aud) -Anpy Hine. Stmt; 
IBN. co} Tel Wide BIL tsh7/ 
Application 

Press Release 

Press Release 

Form 27-Mat. Change 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(416) 593-5211 
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TITLE 





Pacific Trans-Ocean Resources Ltd. 
Pacific Western Airlines Corporation 
PAF and Company, Limited Partnership - 
Pafco Financial Holdings Ltd. 
Pagurian Corporation Limited, The 
Paloma Petroleum Ltd. 

Paloma Petroleum Ltd. 

Pamorex Minerals Inc. 

PemguwIe Iuae,. 

Pamour Inc. 

Pamour Inc. 

Pan East Resources Inc. 

Pan-Cana 80 

Pancontinental Oil Ltd. 

Pantorama Industries Inc. 
Paramount Funding Corp. 

Park Lane, The 

Parkland Industries Ltd. 

Parquet Resources Inc. 

Parvus Mines Limited 

Parvus Mines Limited 

Parvus Mines Limited 

Pathway Financial Corp. 

PCL Industries Limited 

Pe Ben Oilfield Services Ltd. 

Pega Capital Resources Ltd. 
Pegasus Gold Inc. 

Pelham Gold Mines Limited 
Pemberton Houston Willoughby Investment 
Pembina Resources Limited 
Pennington's Stores Limited 
Pennington's Stores Limited 
Penway Explorers Ltd. 

Peoples Jewellers Limited 

Peoples Jewellers Limited 
Petro-Canada Inc. 

Petro-Sun International Inc. 
Petro-Sun International Inc. 
Petro-Sun International Inc. 


Petroco of Texas, Inc. 
Petroco of Texas, Inc. 
Petroco of Texas, Inc. 


Phaeton Exploration Ltd. 

Phillips Hager & North U.S. Fund 
Phillips Hager & North U.S. Fund 
Phoenix Canada Oil Company Limited 
Phoenix Gold Mines Limited 
Phoenix Gold Mines Limited 


IGS) 8) bay Whe Stil tele 
Exempt Fin. Notice 
Application 

Certif: of Mailing 
T.S.E. Material 

JMS; Sh inboy Wbe BYil i7/ 
Certif. of Mailing 
T.S.E. Material 
TESS Mines Si 
Form 27-Mat. Change 


Shrhilidrs, Mtnge. Mat: 
Application 

JMS, By jel We Sal the 
Certif. of Mailing 
Press Release 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 


JOS) (8) bol Wee Sal feh¢/ 
Form 27-Mat. Change 
‘uel, ANovo, JPstoy, Sree. 
Form 28-Ann. Filing 
Certif “of Mailing 
IS) 3} fiay be Byal 13h7/ 
Press Release 
Shrhldrs. Mtng. Mat. 
Private Placements 
Press Release 

Press Release 

Press Release 

JUGS) 2} wey Wybe Sal feh7 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

T.S.E. Material 
Press Release 

Aud. Ann. Fin. Stmt. 
Annual Report 

IOUS) By. Wolo Wee Shi iy 
Aud. Ann. Fin. Stmt. 
JMS) 8) jel Woe SyIL f8! 7 
Ruling/Order/Reasons 
Certif. of Mailing 
Prospectus 
Appendices to Pro. 


Mviel, Nem, Iau, Siow. 
Annual Report 
Shrhldrs. Mtng. Mat. 


Xerographic and microfiche copies of these documents are available from: 
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Pinetree Explorations Limited 
Pinetree Explorations Limited 
Pinnacle Resources Ltd. 

Pioneer Metals Corporation 

Plasti-Fab Ltd. 

Plasti-Fab Ltd. 

Plastic Engine Technology Corporation 
Plastic Engine Technology Corporation 
Platinova Resources Ltd. 

PolyCom Systems Limited 

Pony Sporting Goods Limited 

Pony Sporting Goods Limited 

Portfield Industries Inc. 

Power Corporation of Canada 

Power Corporation of Canada 

Power Corporation of Canada 

Power Financial Corporation 

Praxis Technologies Corporation 
Praxis Technologies Corporation 
Prenor Group Ltd. 

Principal Neo-Tech Inc. 

Principal Speculators Fund 

Private Eye Limited Partnership, The 
Proflex Limited 

Proflex Limited 

Proflex Limited 

Projectus Development Fund Incorporated 
Pronto Explorations Limited 

Provigo inc. 

Provigo Inc. 

Prova cOmlnc. 

Prudential Dividend Fund of Canada 
Prudential Growth Fund Canada Ltd. 
Prudential Income Fund of Canada 
Prudential Money Market Fund of Canada 
Public Storage Canadian Properties III 
Public Storage Canadian Properties IV 
Public Storage Canadian Properties IV 
Pundata Gold Corporation 

Putco Holdings: Utd. 

Putco Holdings Ltd. 

PWA Corporation 

Quebec Cobalt and Exploration Ltd. 
Quebec Sturgeon River Mines Limited 
Queenston Gold Mines Limited 
Queenston Gold Mines Limited 

Ramardo Holdings Limited 

Ranger Oil Limited 


TITLE 


Aid ssAnnia SE ne eSitimt: 
Certif. of Mailing 
RES some views 8.7 
Press Release 
Listing of Common Sh 
Prospectus 

LS 9 nn Mrs 87 
Let. to Shareholders 
Exempt Fin. Notice 
OMS Sy vol Wee sya iSh47/ 
OS ei aah Noe eM fo) 74 
Certif. of Mailing 
Press Release 

LES) SemNet £87 
Press Release 

Press Release 

IFS 3 mn Mr 31 87 
TES 9 mneMr sears 
Press Release 

TES) 3S aint Mrasl se suf 
Certif. of Mailing 
Annual Report 
Ruling/Order /Reasons 
Aud. Ann. Fin. Stmt. 
Annual Report 


Shrhldrs. Mtng. Mat. 
LES) 3 nie Mis ssa (Si 
Shrhldrs. Mtng. Mat. 
Press Release 

T.S.E. Material 


Annual Info. Form 
Annual Report 
Annual Report 
Annual Report 
Annual Report 

RMS Bh jabal Nog esl ys} 7/ 
NOMS ey jauvel Neder Sia” 3} 7/ 
IMS ey ately WiGe Sjak 73} 7/ 
Press Release 

Aud. Ann. Fin. Stmt. 
IFS 6 mn Fe 28 87 
IMSS oe VUbal be vse Meh 7) 
IGS St Talav Nine VI orsh¢/ 
Certif. of Mailing 
Private Placements 
Press Release 
Ruling/Order /Reasons 
Certif. of Mailing 
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Ranger Oil Limited 

Realcap Holdings Limited 

Realcap Holdings Limited 
Redaurum Red Lake Mines Limited 
Redaurum Red Lake Mines Limited 
Redaurum Red Lake Mines Limited 
Redlaw Industries Inc. 

Reed Stenhouse Companies Limited 
Reg Resources Corp. 

Regal Goldfields Limited 
Reitman's (Canada) Limited 
Reitman's (Canada) Limited 
Reitman's (Canada) Limited 
Renaissance Energy Ltd. 
Renaissance Energy Ltd. 
Renaissance Energy Ltd. 

Resource Capital International Limited 
Resources of Canada Fund 
Ressources Minieres Eider Inc. 
Ressources Minieres Rouyn Inc. 
Revenue Properties Company Limited 
Rio Alto Exploration Ltd. 
Rockmere Lake Explorations Ltd. 
Rogers Communications Inc. 
Rogers Communications Inc. 
Rollover Resources Prospecting Syndicate 
Roy-L Merchant Group Inc. 

Royal Bank of Canada, The 

Royal Bank of Canada, The 

Royal Trust Energy Income Fund 
Royal Trustco Limited 

Royal Trustco Limited 

Royal Trustco Limited 

Royal Trustco Limited 

RoyNat Inc. 

Russell Holdings Ltd. 

Russell Holdings Ltd. 

S.R. Telecom Inc. 

San Paulo Explorations Inc. 
Sandy Cay Resources Inc. 

Sandy Cay Resources Inc. 
Saskatchewan Oil & Gas Corporation 
Schneider Corporation 

Scottish & York Holdings Limited 
Sea Hawk Energy Inc. 

Seabright Explorations Inc. 
Seabright Explorations Inc. 
Seabright Resources Inc. 


Private Placements 
IDS) BH yao Wee Biil ely 
Press Release 

Aud. Ann. Fin. Stmt. 
LES on mn Vie Sle tsi7 
Ruling/Order /Reasons 
Hildinsy (6) sine Wher Sialy sh e/ 
Press Release 

Press Release 
ShrAldrs. Mtng. Mat. 
Annual Report 

Press Release 
Shrhldrs. Mtng. Mat. 
IONS) Sh laloy Nybe Bil yy 
Press Release 
Certif. of Mailing 
LES) Semnvire ote Sis; 
Annual Report 

TA Saba cereal 
T.S.E. Material 


Certit. of ‘Malling 
Cervite “of Mailing 
Shrhldrs. Mtng. Mat. 


Press Release 

Press Release 

Prosp. Synd. Agrmnt. 
Exempt Fin. Notice 
Press Release 

Press Release 

Form 27-Mat. Change 
Exempt Fin. Notice 
Press Release 

Press Release 

Form 27-Mat. Change 
Aud. Ann. Fin. Stmt. 
Aud. Ann. bine Sint. 


Shrhldrs. Mtng. Mat. 
TES) Sn vers Siti 
Certif. of Mailing 
Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 
Certit. iof Maalaines 
Shrhldrs. Mtng. Mat. 
TFS 6 mn Me sk 87 


Annual Report 
Shrhldrs. Mtng. Mat. 
Annual Report 
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Seabright Resources Inc. 

Seagram Company Ltd. 

Seagram Company Ltd. 

Sears Canada Inc. 

Sears Canada Inc. 

Seaway Multi-Corp. Limited 

Second Canacord Mineral Exploration 
Second Canacord Mineral Exploration 
Selkirk Communications Limited 
Selkirk Communications Limited 
Sentinel Canada Equity Fund Limited 
Share Mines & Oils Ltd. 

Sherritt Gordon Mines Limited 
Shield Development Company Limited, The 
Shipping Corporation of New Zealand 
Shipping Corporation of New Zealand 
Shipping Corporation of New Zealand 
Smcom liner 

Sienna Resources 83-84 Program 
Signtech Inc. 

Sikaman Gold Resources Ltd. 

Silver Creek - Cedarwood Partnership 
Silverside Resources Inc. 
Silverside Resources Inc. 

Simcoe Erie Investors Limited 
Skywest Resources Corp. 

Skywest Resources Corp. 

Slocan Forest Products Ltd. 

Societe en Commandite Orcan 
Sofimines 1987 and Company Limited 
Sofimines Investment Fund Inc. 
SoftKey Software Products Inc. 
Sonora Gold Corp. 

Sonora Gold Corp. 

Southam Inc. 

Southam Inc. 

Spectrum Canadian Equity Fund 
Spectrum Cash Reserve Fund 

Spectrum Diversified Fund 

Spectrum Dividend Fund 

Spectrum Interest Fund 

Spectrum International Equity Fund 
Spirit Lake Explorations Limited 
Springlake Resources Ltd. 

St. Andrew Goldfields Ltd. 

St. Charles Village 

St. Genevieve Resources Ltd. 

St; Joe Gold Corporation 


TITLE 


Shrhldrs. Mtng. Mat. 
LE Ses MhPApRS OF S7 
Press Release 
Exempt Fin. Notice 
Press Release 
Ruling/Order /Reasons 
Aude Aine Haan. aes tmitn 
Was) 2) lho Whe Shal teh 7 
Press Release 

Total Shares Issued 
Annual Report 
Certif. of Mailing 
Press Release 

Press Release 

T.S.E. Material 
T.S.E. Material 
Shrhldrs. Mtng. Mat. 
Press Release 

JUMS) we} Taal Wibe Brae tye 
Press Release 

Form 27-Mat. Change 
Shrhldrs. Mtng. Mat. 
Press Release 
Certif. of Mailing 
Certif. of Mailing 
Certif. of Mailing 
Shrhldrs. Mtng. Mat. 
Press Release 
Prelim. Prospectus 
Amendment to Prospec 
Amendment to Prospec 
Press Release 

IHRS wy into Whe Bal eye 
Form 6-K 

Press Release 

Form 27-Mat. Change 
Private Placements 
Private Placements 
Private Placements 
Private Placements 
Private Placements 
Private Placements 
Press Release 

IMs 1) gia Nybe Byak —f3'7/ 
Exempt Fin. Notice 
ms; Cel jatar Whe Sal cei7 
Press Release 

10Q) 3) mhVApy SON sii 
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St. Joe Gold Corporation 

Standard Life Portfolio Management Ltd. 
Standard Trust Company 

Standard Trustco Limited 

Standard Trustco Limited 
Standard-Modern Technologies Corporation 
Standard-Modern Technologies Corporation 
Standard-Modern Technologies Corporation 
States Exploration Ltd. 

States Exploration Ltd. 

States Exploration Ltd. 

States Exploration Ltd. 

Stewart Lake Resources Inc. 

Stonebridge Arabian Partnership 
Stonebridge Arabian Partnership 
Stonebridge Egyptian Arabian Limited 
Stratas Corporation Ltd., The 

Stratas Corporation Ltd., The 
Strathfield Oil & Gas Ltd. 

Strathfield Oil & Gas Ltd. 

Strathfield Oil & Gas Ltd. 

Streamside Resources Inc. 

Stroud Resources Ltd. 

Stroud Resources Ltd. 

Sudbury Contact Mines Limited 

Sullivan Mines Inc. 

Sulpetro Limited 

Summit Resources Limited 

Sunmist Energy '86 Inc. 

Sunset World Fund 

Superior Acceptance Corporation Limited 
Superior Acceptance Corporation Limited 
Synergistics Industries Limited 
Synergistics Industries Limited 


Synex International Inc. 
T & H Resources Ltd. 
TwiEOC. (Properties? Inc: 
TYLeC.. Properties inc. 
TeLuCc.. Properties (ine: 
Tec Properties pinc! 
TeLICh Propertressinc. 


Tandem Resources Ltd. 

Tandy Corporation 

Tap Mineral Holdings Inc. 
Taro Industries Limited 
Tarxien International Inc. 
Tarxien International Inc. 
Tashota-Nipigon Mines Limited 


Press Release 
Ruling/Order /Reasons 
Private Placements 
Redemption of First 
T.S.E. Material 
Annual Report 

TE Seo. mn eMieies 1 Sif; 
Shrhldrs. Mtng. Mat. 
Aud. Ann. Fin. Stmt. 
IONS) Si pial Wee sal” teh 7/ 
Ruling/Order /Reasons 
Ruling/Order/Reasons 
Shrhldrs. Mtng. Mat. 
IES 3 mn Mir Sissi 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Press Release 

Signed Annual Report 
IQS) 3h Maoh Whe yl tee 
Shrhldrs. Mtng. Mat. 
Press Release 

Aude “Anny Hin. “Stmt: 
LES es nne Meso Si 
Shrhldrs. Mtng. Mat. 
List of Directors 
Press Release 

Press Release 

IHS) By sat Woe sial they 
Prospectus 
Application 
Ruling/Order /Reasons 
LES Sam) Viesodes a 
Press Release 

T.S.E. Material 

TES Woe mine vines Sid) 
Press Release 

Press Release 

Form 27-Mat. Change 
Mer ger-Amalgamation 
Shrhldrs. Mtng. Mat. 
Private Placements 
Press Release 

Aud) sAnny bins 3Stmt: 
Certif. of Mailing 
Certif. of Mailing 
Name Change 

LESe6 ineApmsOrSa 
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TD Mortgage Corporation 

TD Mortgage Corporation 
TecSyn International Inc. 
Temple Explorations Inc. 
Temple Explorations Inc. 
Terra Mines Ltd. 

Terra Mines Ltd. 

Texaco Canada Inc. 

Texaco Canada Inc. 

Texaco) sine: 

Texas Eastern Corporation 
Theme Restaurants Incorporated 
Thorco Gold Finders Inc. 
Thorco Gold Finders Inc. 
Thornerest Explorations Limited 
Tiber Energy Corporation 
Tintina Mines Limited 
Tintina Mines Limited 
Tintina Mines Limited 

Tolken Resource Corporation 
Tonto Mining Corporation 
Toromont Industries Ltd. 
Toromont Industries Ltd. 
Toronto-Dominion Bank 
Torstar Corporation 

Torstar Corporation 

Torstar Corporation 

Total Erickson Resources Ltd. 


Tournigan Mining Explorations Ltd. 


Trader Resource Corp. 

Tradex Investment Fund Limited 
Trans-Canada Resources Ltd. 
Trans-Canada Resources Ltd. 
TransAlta Resources Corporation 
TransCanada PipeLines Limited 
TransCanada PipeLines Limited 
TransCanada PipeLines Limited 
Transway Explorations Inc. 
Trapper Resources Ltd. 

Tree Island Steel Co. Ltd. 

Tri Link Resources Ltd. 

Tri Link Resources Ltd. 

Tri Power Petroleum Corporation 
Tri Power Petroleum Corporation 
Tri-Coast Financial Corporation 
Tri-D Automotive Limited 

Tri-D Automotive Limited 

Tri-D Automotive Limited 


TITLE 


Aud. Ann. Fin. Stmt. 
Form 28-Ann. Filing 
Press Release 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Shareholder Approval 
Change Directors 
Certif. of Mailing 
Press Release 

IU sw ey VaNoy WO” Silk » LSlive 
Form 8 

ES Opens Vieseoilear ein) 
Name Change 

Change of Fiscal Yea 
Ruling/Order /Reasons 
OMS Si Aah Whe Bal Lov7/ 
Annual Report 

JORS) By gubol be Sal eke 
Shrhldrs. Mtng. Mat. 
Name Change 

Name Change 

IONS) ey ite Nibe Bal tex7/ 
Form 27-Mat. Change 
Press Release 

Press Release 

Press Release 

Press Release 
Private Placements 
Press Release 

T.S.E. Material 

AUG ATI) web) Tne tint. 
T.S.E. Material 
Press Release 

Basy By Tak Whe wl ty 7/ 
Press Release 

Press Release 
Prelim. Prospectus 
Current Directors 
ISS Shohnvey Wibe » Bia (547/ 
Certif. of Mailing 
Private Placements 
Private Placements 
IPS By Gay Wee Bue fey 
Certif. of Mailing 
Press Release 

AUGe ae ATI Kolin Stirs 
TE Seo Mn vie eaden Sia 
Shrhldrs. Mtng. Mat. 
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Tri-D Automotive Limited 
Tri-D Automotive Limited 
Tri-Line Expressways Ltd. 
Tricentrol ple 

Tricentrol ple 

Tricentrol plc 

Tricencrol ple 

Tridel Enterprises Inc. 
Tridel Enterprises Inc. 
Tridel Enterprises Inc. 
Tridel Enterprises Inc. 
Tridont Health Care Inc. 
Trilogy Resource Corporation 
Trilon Financial Corporation 
Trimac Limited 

Trimac Limited 

Trimac Limited 

Trimark Income Growth Fund 
Trimark Income Growth Fund 
Trimel Corporation 

Trinity Resources Ltd. 
Trizec Corporation Ltd. 
Trizec Corporation Ltd. 
Trizec Corporation Ltd. 
Trizec Corporation Ltd. 
Trizee CorporationabLtd! 
Troy International Inc. 
Tuckahoe Financial Corporation 
Tuckahoe Financial Corporation 
Tudor Corporation Ltd. 
Tudors Corpora twdony Utds 
Tundra Gold Mines Limited 
Turbo Resources Limited 
Tut Enterprises Inc. 

Tut Enterprises Inc. 

Twin Energy Ltd. 

Twin Gold Mines Ltd. 

Twin Gold Mines Ltd. 

Twin Gold Mines Ltd. 

Twin hich 1610. O1ls Ltd; 
Twin Richfield Oils Ltd. 
Twin Richfield Oils Ltd. 
Twin Richfield Oils Ltd. 
Tyndall Holdings PLC 
Tyndall Holdings PLC 
Tyndall-Guardian Limited 
Tyndall-Guardian Limited 
Tyranex Gold Inc. 


Ruling/Order /Reasons 
Ruling/Order/Reasons 
TES 33) mhny MEAs? 
Signed Annual Report 
UMsy cy satel Whe lal 4eh¢/ 
Form 6-K 

Press Release 

MOMS) S) jikol Wiebe eye feh¢/ 
Press Release 
Certif. of Mailing 
Press Release 

Press Release 

IONS 33) jubel. Ge shal ksh ey 
LES) 33mneMG sie 3:7 
LOS) 6) Gunol. jibe sil sy ¢/ 
Form 27-Mat. Change 
Press Release 
Prelim. Prospectus 
Appendices to Pro. 
Prospectus 

Private Placements 
Exempt Fin. Notice 
Exempt Fin. Notice 
Exempt Fin. Notice 
Exempt Fin. Notice 
Private Placements 
TES ne Mee Sasi 
Press Release 

Form 27-Mat. Change 
aS) sy yiney Noe Sal the 
Press Release 

Press Release 

LES (3) mney Meese sa 
IQmiSy el uhay he Syal f3) ey 
Shrhldrs. Mtng. Mat. 
Prelim. Prospectus 
Private Placements 
Application 

Press Release 

Annual Report 

TES) oem Mira S77, 
Press Release 
Shrhldrs. Mtng. Mat. 
Application 
Ruling/Order /Reasons 
Application 
Ruling/Order /Reasons 
Form 27-Mat. Change 
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Tyranite Mines, Limited 
Tyranite Mines, Limited 
Tyranite Mines, Limited 

U.S. Precious Metals Inc. 
U.S. Steel Canada Inc. 

UAP Inc. 

VAR SING: 

UAP. ane: 

UAP Inc. 

WARS eiGe 

ULS Capital Corporation 
Ultramar Capital Corporation 
Unican Security Systems Ltd. 
Unican Security Systems Ltd. 
Unicorn Corporation, The 
Unicorp Canada Corporation 
Unicorp Canada Corporation 
Unicorp Canada Corporation 
Unigesco Inc. 

Unigesco Inc. 

Unigesco Inc. 

Unigesco Inc. 

Unigesco Inc. 

Unigesco Inc. 

Union Enterprises Ltd. 

Union Enterprises Ltd. 

Union Enterprises Ltd. 

Union Enterprises Ltd. 

Union Enterprises Ltd. 

Union Mining Corp. 

United Accumulative Fund Ltd. 
United American Fund Ltd. 
United American Fund Ltd. 
United Canadian Shares Limited 
United Canso Oil & Gas Ltd. 
United Canso Oil & Gas Ltd. 
United Corporations Limited 
United Corporations Limited 


United Financial Management Ltd. 


United Hearne Resources Ltd. 
United Reef Petroleums Limited 
United Reef Petroleums Limited 
United Siscoe Mines Inc. 
United Siscoe Mines Inc. 
United Siscoe Mines Inc. 
United Siscoe Mines Inc. 
United Siscoe Mines Inc. 
United Siscoe Mines Inc. 


TITLE 


Nb, Nota, IPs Sheil. 
Is) 3} Iho, Wibe Bil Ci 
Form 28-Ann. Filing 
Press Release 

Form 28-Ann. Filing 
JMS) Si Tal Whe Bil ery 
Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 
Prospectus 

Press Release 

Mas) 3h jubor Nibe Syl fey? 
Was) (8) ihel Whe Shol phy 
T.S.E. Material 
Private Placements 
IS) Sh inlay Woe Sal C7 
Press Release 
CertifteofeMar ling 
Annual Report 

Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Authorized and Issue 
Changes in Authorize 
Press Release 
Annual Report 

ITS) Jubal Mb Sak tz 
Prospectus 
Appendices to Pro. 
Takeover/Form 35 
Certif. of Mailing 
Certif. of Mailing 
Annual Report 
Shrhldrs. Mtng. Mat. 
TMS) Si thoy Whe Shak toyz 
Form 10K 

Press Release 

Press Release 

PES) So) Mine Mis S87 
Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 
Certif. of Mailing 
Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 


(416) 593-5211 


Toll Free 1-800-387-2689 


26-Jun-87 


CONTINUOUS DISCLOSURE FILINGS Page 10-528 


Public Documents Filed with the Ontario Securities Commission 


ISSUER TITLE 





United Tire & Rubber Co. Limited Aud. Ann. Fin. Stmt. 
United Tire & Rubber Co. Limited IFS 3 mn Mr 31 87 
United Tire & Rubber Co. Limited Shrhldrs. Mtng. Mat. 
United Tire & Rubber Co. Limited Ruling/Order /Reasons 
United Tire & Rubber Co. Limited Interim Statement of 
United Tri-Star Resources Ltd. LES MSs Mine Meese Sin 


United Westburne Industries Limited Press Release 
United Westburne Industries Limited T.S.E. Material 
United Westburne Industries Limited Takeover/Form 35 
United Westburne Industries Limited T.S.E. Material 
United Westburne Industries Limited Teor Material 
United Westburne Industries Limited 


USX Corporation 

USX Corporation 

Value Investment Corporation 
Valvetech Inc. 

Valvetech Inc. 

Van Horne Gold Exploration Inc. 
Van Horne Gold Exploration Inc. 
Van Horne Gold Exploration Inc. 


Vanguard Trust of Canada Limited 


Variety Video Enterprises Inc. 
Varity Corporation 

Varity Corporation 

Varity Corporation 

Varity Corporation 

Venequity Capital Corporation 
Ventech Healthcare Inc. 
Ventech Healthcare Inc. 
Ventech Healthcare Inc. 
Versatile Corporation 
Versatile Corporation 
Versatile Corporation 
Versatile Corporation 
Versatile Corporation 
Versatile Corporation 
Vestgron Mines Limited 

VGM Capital Corporation 

VGM Capital Corporation 

VGM Capital Corporation 

VGM Capital Corporation 

VGM Capital Corporation 
Viceroy Resources Corporation 
Viceroy Resources Corporation 
Viceroy Resources Corporation 
Viceroy Resources Corporation 


Video Premiere International Corporation 


Vindicator Industries Inc. 


10Q moe Migs eS 
IFS Mie Vila Salen 
IFS 3 mn Mr 3187 
offering Memorandum 
Private Placements 
Signed Annual Report 
IDES) ) inel Whe Sil fehi7 
Shrhldrs. Mtng. Mat. 
Takeover/Form 35 
Ruling/Order /Reasons 
Amendment to Pro. 
Press Release 

Press Release 
Dividend Notice 
Ruling/Order /Reasons 
Aud. Ann. Fin. Stmt. 
IS) 3} Thay WEE Shi feii7/ 
Change in Fiscal Per 
Annual Report 

LESH3S mar Mice si si7 
Press Release 

Form 27-Mat. Change 
Press Release 

Press Release 

Press Release 

Annual Report 

LS 3 mn Vee si Si 
Name Change 

Press Release 

Mer ger-Amalgamation 
Annual Report 
Shrhldrs. Mtng. Mat. 
Change of Auditors 
Press Release 

Press Release 
Ruling/Order /Reasons 


E 

Ww SIs, WeTeeIeaLeul 
Bi 
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Vindicator Industries Inc. 
Vista Cargo Centres Inc. 
Visway Transport Inc. 

Varbranm Corporation eines 
Voyager Explorations Limited 


TITLE 


Ruling/Order /Reasons 
Private Placements 


LE SRO Mn eM e Sa: 


87 


Prelim. Prospectus 


Annual Report 


Voyager Explorations Limited Aud. Ann. Fin. Stmt. 
Voyager Explorations Limited Shrhldrs. Mtng. Mat. 
VS Services Ltd. IFS 6 mn Mr 31 87 
Vulcan Packaging Inc. ffeS Som iMnys) 87 
Vulcan Packaging Inc. Press Release 

Waddy Lake Resources Inc. Press Release 
Waferboard Corporation Limited IFS 6 mn Mr 31 87 


Waferboard Corporation Limited 
Waferboard Corporation Limited 
Wainoco 77 Canada 


Cectuiia OfeMaie 
Press Release 


ing 


Signed Financial Sta 


Wainoco 77 Canada OBS) Be) ioe Baik iy 
Wainoco 80 Canada Balance Sheets for y 
Wainoco 80 Canada HSE oath Views less 
Wainoco Oil Corporation IES) Sem eMrist. 87 
Waite Dufault Mines Limited Aud. Ann. Fin. Stmt. 
Waite Dufault Mines Limited JUS) Sy jae Whe Shab. they 
Waite Dufault Mines Limited Shrhldrs. Mtng. Mat. 
Waldec Holdings Inc. Aud. Ann. FinsoStmt, 
Waldec of Canada Limited Aud. Ann. Fin. Stmt. 
Waldec of Canada Limited aS, SB iia Wee Bal iy 
Wall & Redekop Corporation Press Release 
Waltaine Annual Report 
Waltaine IMS) By ivy Nye Bil fesi7/ 
Waltaine Convertible Preferred Fund OS: Bi jlo Wee Bal yy 


Waltaine Instant $$ Fund 
Waltaine Instant $$ Fund 
Waltaine Preferred Income Fund 


Prelim. Prospec 


tus 


Appendices to Pro. 


Annual Report 


Walwyn Inc. Press Release 
Walwyn Inc. Press Release 
Walwyn Inc. T.S.E. Material 
Walwyn Inc. Press Release 
Walwyn Inc. Press Release 
Walwyn Inc. Takeover/Form 35 
Walwyn Inc. Takeover/Form 35 
Walwyn Inc. T.S.E. Material 
Walwyn Inc. Press Release 


Wardair Inc. 
Wardair International Ltd. 
Wardair International Ltd. 


T.S.E. Material 
HU Sai, Wieneerealel 
i Skee Mot eielral: 


Wardair International Ltd. Shrhldrs. Mtng. Mat. 
Warren Explorations Limited Shrhldrs. Mtng. Mat. 
Warrington Inc. Annual Report 
Warrington Inc. TASy Sh iol Woe Bia fsh7 
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Warrington Inc. 

Warrington Inc. 

Watson Lake Mines Limited 

Watson Lake Mines Limited 

Webb & Knapp Canada Ltd. 

Wellore Resources Ltd 

Wellore Resources Ltd 

Werner Dahnz Company Limited 

Werner Dahnz Company Limited 

Werner Dahnz Company Limited 

Westburne International Industries Ltd. 
Westcoast Transmission Company Limited 


Press Release 
Shrhldrs. Mtng. Mat. 
LE Se own View oles 
Rights Offering 

IQS! By jiol Wibes Syal fehl 
IONS) 8) aol Wee BML tee 
Rights Offering 

its GuanneMr Sdes7 
Release of Shares fr 
Press Release 
Application 

T.S.E. Material 
Annual Info. Form 


Westcoast Transmission Company Limited 


Western & Pacific Bank of Canada IFS 6 mn Ap 30 87 
Western & Pacific Bank of Canada Shrhldrs. Mtng. Mat. 
Western & Pacific Bank of Canada Prospectus 

Western Copper Holdings Limited IFS 6 mn Mr 31 87 


Western 


Corporate Enterprises Inc. 


Form 27-Mat. Change 


Western Goldfields Inc. IFS 3 mn Mr 31 87 
Western Goldfields Inc. Private Placements 
Western Goldfields Inc. Press Release 
Western Goldfields Inc. Private Placements 
Western Goldfields Inc. Certif. of Mailing 
Western Pulp Limited Partnership IFS 3 mn Mr 31 87 
Western Quebec Mines Inc. Application 
Westfair Foods Ltd. IFS 12 wk Mr 28 87 
Westfield Minerals Limited aS) ZB} sare Wee sal Shy 


Westfort Petroleums Ltd. Annual Report 
Westfort Petroleums Ltd. IFS 3 mn Mr 31 87 
Westfort Petroleums Ltd. Press Release 
Westfort Petroleums Ltd. Press Release 
Westfort Petroleums Ltd. Shrhldrs. Mtng. Mat. 


Westfort 


Petroleums Ltd. 


Westinghouse Canada Inc. 
Westinghouse Canada Inc. 


Ruling/Order /Reasons 
Aud. Anny Fin.ieStmt; 
LES eS mn Mies sa Si 


Westley Mines Limited Press Release 
Westmin Resources Limited IFS 3 mn Mr 31 87 
Westmin Resources Limited Press Release 
Westmin Resources Limited Press Release 
Westmin Resources Limited Certif. of Mailing 
Westmin Resources Limited Press Release 
Westmount Resources Ltd. Annual Report 
Westmount Resources Ltd. LES) 3 mn Mansi 3s8 7 
Westmount Resources Ltd. Shrhldrs. Mtng. Mat. 
Westwater Industries Ltd. IFS 9 mn Mr 31 87 
Westwater Industries Ltd. Amended Interim Stat 
Wharf Resources Ltd. IES 3 mn Me 3 87 
Wharf Resources Ltd. Exempt Fin. Notice 
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Wharf Resources Ltd. 

Wharf Resources Ltd. 

Wharf Resources Ltd. 

Whim Creek Consolidated N.L. 
White Pass & Yukon Corporation Limited 
White Pass & Yukon Corporation Limited 
White Star Copper Mines Limited 
White-Guyatt Mining Company Limited 
Wilanour Resources Limited 
Wilanour Resources Limited 
Wilanour Resources Limited 
Wilco Mining Company Limited 
Wilshire Energy Resources Inc. 
Wilshire Energy Resources Inc. 
Win-Eldrich Mines Limited 
Win-Eldrich Mines Limited 
Wind Riders Inc. 

Windarra Minerals Ltd. 

Winpak Ltd. 

Winteroad Resources Limited 
Winteroad Resources Limited 
Winteroad Resources Limited 
Winteroad Resources Limited 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 FINAL RECEIPTS ISSUED 


11.1.1 BREAKWATER RESOURCES LTD. 





Breakwater Resources Ltd. 


Final receipt issued June 16, 1987 for a prospectus dated June 16, 1987 
offering 1,200,000 common shares of Breakwater Resources Ltd. pursuant to a 
secondary offering by Loewen, Ondaatje, McCutcheon International Limited to net 
the selling shareholder $7,920,000 before deducting expenses of the issue. No 
proceeds in respect of this offering will accrue to Breakwater. 


Underwriter: Loewen, Ondaatje, McCutcheon & Company 
Limited 


11.1.2 A.G.F. MANAGEMENT LIMITED 


sitar IEA, JUSNSN TE 





A.G.F. Management Limited 





Final receipt issued June 17, 1987 efor) a. prospectus) mated’) June: 47,9 19s87 
offering $25,000,000 7% Convertible Subordinate Debentures to net the Company 
$24,187,500 after commissions. 


Underwriter: Gordon Capital Corporation 
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11.1.3 MORGAN FINANCIAL CORPORATION 


Morgan Financial Corporation 





Final receipt issued June 17, 1987 for a prospectus dated June 17, 1987 
offering 2,400,000 $1.75 Cumulative Redeemable Convertible First Preferred 
Shares, Series C, at $25.00 per share, to net the issuer $58,400,000 before 
deducting the expenses of the issue. 


Underwriters: Dominion Securities Inc. 


Merrill Lynch Canada Inc. 
First Marathon Securities Limited 


11.1.4 GUARANTY TRUST COMPANY OF CANADA 

Guaranty Trust Company of Canada 

A final receipt was issued June 17, 1987 for a prospectus dated June 17, 1987 
offering 2,000,000 Cumulative, Redeemable Class A Preference Shares, Series 1 
at $25.00 per share to net the Company $48,500,000 before deducting expenses of 
this issue. 

Underwriters: Gordon Capital Corporation 


Midland Doherty Limited 
Dominion Securities Inc. 


11.1.5 BRAMPTON BRICK LIMITED 


Brampton Brick Limited 





Final receipt issued June 17, 1987 for a prospectus dated June 17, 1987 
offering 900,000 Class A Subordinate Voting Shares at $13.50 per share to net 
the Company $11,481,750 before deducting expenses of this issue. 


Underwriters: First Marathon Securities Limited 


Dominion Securities Inc. 
Nesbitt Thomson Deacon Inc. 
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11.1.6 SOOCANA EXPLORATIONS LTD. 





Soocana Explorations Ltd. 

Finalereceipt issued June 18, 1987 for a prospectus dated June 12, 1987 
qualifying 785,000 common shares at $1.40 per share and 273,464 common shares 
by way of secondary offering to be sold in a range of $1.40 to $3.00, to net 
the Company $549,500 before expenses of offering estimated at $30,000. 


Underwriter: Gordon-Daly Grenadier Securities 


11.1.7 NESBITT THOMSON DEACON-HODGSON INVESTMENT ACCOUNT 
Nesbitt Thomson Deacon-Hodgson Investment Account 


Final receipt issued June 18, 1987 for a prospectus dated June 8, 1987 
qualifying mutual fund units at their net asset value. 


Distributor: Nesbitt Thomson Deacon Inc. 


11.1.8 NORTHGATE EXPLORATION LIMITED 


Northgate Exploration Limited 


Final receipt issued June 19, 1987 for a prospectus dated June 18, 1987 
offering 2,129,000 common shares and 137,100 Convertible Subordinated 
Debentures to holders of previously issued Convertible Subordinated Bonds (the 
"Notes'") of the Company upon converstion of the Notes. An aggregate of 
$35,000,000 of Notes was issued on April 30, 1987. 
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11.1.9 NORANDA FOREST INC. 





Noranda Forest Inc. 


Final receipt issued June 23, 1987 for prospectus dated June 23, 1987 offering 
18,000,000 common shares at ae price of $19.50 per common share to net the 
Company $333,450,000 after commissions. 


Underwriters: Dominion Securities Inc. 
Burns Fry Limited 
Wood Gundy Inc. 
Gordon Capital Corporation 
Merrill Lynch Canada Inc. 
Levesque, Beaubien Inc. 


Pemberton Houston Willoughby Bell Guinlock Incorporated 
Richardson Greenshields of Canada Limited 


11.2 FINAL RECEIPTS ISSUED - SHORT FORM PROSPECTUSES 
11.2.1 TRANSCANADA PIPELINES LIMITED 

June 23. 1987 
TransCanada Pipelines Limited 
Final receipt issued June 23, 1987 for a short form prospectus dated June 23, 
1987 offering $100,000,000 10.80% debentures, Series L at a price of 100% and 
accrued interest, if any, to net the Company $99,000,000 before deducting 
expenses of this issue. 
Underwriters: Nesbitt Thomson Deacon Inc. 


McLeod Young Weir Limited 
Wood Gundy Inc. 


11.3 FINAL RECEIPT - PROSPECTING SYNDICATE AGREEMENT 
11.3.1 FARWEST PROSPECTING SYNDICATE 

June 19, 1987 
Farwest Prospecting Syndicate 


Final receipt issued June 19, 1987 for prospecting syndicate agreement dated 
June 15, 1987. 
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11.4 RIGHTS OFFERING 
11.4.1 BELL CANADA ENTERPRISES INC. 
June 22. 1987 


Bell Canada Enterprises Inc. 





Rights offering material acceptable to the Commission was filed pursuant to 
section 34(1) (14) and 71(1) (h) of the Securities Act (Ontario). 


11.5 FINAL RECEIPT ISSUED - EXCHANGE OFFERING PROSPECTUSES 


11.5.1 EXALL RESOURCES LIMITED 





Exall Resources Limited 





Final receipt issued June 19, 1987, for an exchange offering prospectus dated 
June 17, 1987 offering 1,100,000 units, each unit consisting of one common 
share and a warrant evidencing the right to purchase one-half of a common share 
at a price per unit to provide the Corporation with exactly $1,897,500 before 
payment of the underwriter's fee. 


This receipt issued in accordance with the term of the Operating Agreement made 
between the Commission and The Toronto Stock Exchange in connection with the 
issuance of receipts for certain exchange offering prospectuses. 


Underwriter: Yorkton Securities Inc. 
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Timvest 
Timvest 
Timvest 
Timvest 
Timvest 
Timvest 


Final receipt issued June 17, 


TIMVEST 
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FINAL RECEIPT ISSUED - SIMPLIFIED PROSPECTUSES 


GROWTH FUND INC. 


INCOME FUND 


BOND FUND 


AMERICAN FUND 


DIVERSIFIED FUND 


MONEY FUND 





Growth Fund Inc. 
Income Fund 
Bond Fund 
American Fund 
Diversified Fund 
Money Fund 


1987 for a simplified prospectus qualifying mutal 


fund shares and units at their net asset value. 


An annual information form dated May 29, 1987 filed concurrently with the 
simplified prospectus has been accepted by the Commission. 


Distributor: Registered dealers 
11.6.7 CAMBRIDGE BALANCED FUND 
11.6.8 CAMBRIDGE GROWTH FUND 
11.6.9 CAMBRIDGE RESOURCE FUND 
11.6.10 TRANS-CANADA EQUITY FUND 
June 18, 1987 





Cambridge Balanced Fund 
Cambridge Growth Fund 
Cambridge Resource Fund 
Trans-Canada Equity Fund 





Final receipt issued June 18, 1987 for a simplified prospectus offering mutual 
fund units at their net asset value. 


An annual information form dated June 16, 1987 filed concurrently with the 
Simplified prospectus has been accepted by the Commission. 


Distributor: Registered dealers 
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11.7 PRELIMINARY PROSPECTUSES RECEIVED 
11.7.1 CALEDON HILLS LIMITED PARTNERSHIP 
June 17, 1987 
Caledon Hills Limited Partnership 
Offering 400 limited partnership units at a price of $19,500 per unit. 


Distributors: The Partnership and Registered Securities 
Dealers 


11.7.2 SPECTRAFILM 1987 FILM DISTRIBUTION 





Spectrafilm 1987 Film Distribution National Issue - Ontario 


Offering 20,000 limited partnership units at a price of $1,000 per unit, witha 
minimum subscription of 10 units. 


Agent: Equion Securities Canada Limited 


11.7.3 TRANSALTA RESEARCH LIMITED PARTNERSHIP 


11.7.4 TRANSALTA RESOURCES CORPORATION 


TransAlta Research Limited Partnership 
TransAlta Resources Corporation National Issue - Alberta 





Offering * units at a price of $ * per unit. 


Agent: Merrill Lynch Canada Inc. 
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11.7.5 VANGUARD II MINING EXPLORATION LIMITED PARTNERSHIP 
11.7.6 ECC VENTURE CAPITAL CORPORATION 
Vanguard II Mining Exploration 


Limited Partnership 
ECC Venture Capital Corporation National Issue - B.C. 











Offering 100,000 units at a price of $1,000 per unit. 


Agent: Osler Inc. 


11.7.7 ENERPLANT (1987) OIL & GAS PROCESSING LIMITED PARTNERSHIP 


Enerplant (1987) Oil _Gas Processing 
Limited Partnership National Issue - Alberta 








Offering * limited partnership units and $ * *% participating secured 
debentures at a price of $10.00 per unit, with a minimum subscription of $5,000 
and $1,000 per debenture, with a minimum subscription of $5,000. 


Agent: Levesque, Beaubien Inc. 


11.7.8 FRANQUET MINERAL EXPLORATION AND COMPANY LIMITED PARTNERSHIP 
11.7.9 FAIRFIELD EXPLORATIONS INC. 


11.7.10 GLOBEX MINING ENTERPRISES INC. 


Franquet Mineral Exploration and Company 
Limited Partnership 
Fairfield Explorations Inc. 


Globex Mining Enterprises Inc. 
Offering 2,500 units at a price of $1,000 per unit. 


Agent: Osler Inc. 
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11.7.11 GLENBROOK PLAZA LIMITED PARTNERSHIP 
Glenbrook Plaza Limited Partnership National Issue - Alberta 


Offering 500 units at a price of $6,200 per unit. 


11.7.12 MARTELLO COURT LIMITED PARTNERSHIP 
Martello Court Limited Partnership National Issue - Alberta 


Offering 500 units at a price of $5,400 per unit. 


11.7.13 ROYAL TRUST ENERGY FLOW-THROUGH LIMITED PARTNERSHIP - 1987 


Royal Trust Energy Flow-Through 
Limited Partnership - 1987 National Issue - Alberta 








Offering * limited partnership units at a price of $1,000 per unit. 


Agents: Nesbitt Thomson Deacon Inc. 
Dominion Securities Inc. 
McLeod Young Weir Limited 
Pemberton Houston Willoughby Bell Gouinlock Inc. 
Richardson Greenshields of Canada Limited 


11.7.14 COUNSEL CORPORATION 
Counsel Corporation National Issue - Ontario 


offering 1,650,000 common shares at a price of the conversion of one Series 
share for each common share. 


its 
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11.7.15 FAMILY FILMS LIMITED PARTNERSHIP 


Family Films Limited Partnership National Issue - Manitoba 





offering 7,120 limited partnership units at a price of $1,000 per unit. 


Agent: Registered dealers and brokers 


11.7.16 GO VACATIONS 1987-B LIMITED PARTNERSHIP 


Go Vacations 1987-B Limited Partnership National Issue - Ontario 





Offering Series MH and HB Class I units for each Series unlimited number of 
Class I units at a price of $10.00 per unit. 


Agent: Go Vacations Capital Inc. 


11.7.17 GO VACATIONS 1988 LIMITED PARTNERSHIP 
Go Vacations 1988 Limited Partnership 
Offering 4,000 limited partnership units at a price of $5,000 per unit. 


Agent: Go Vacations Capital Inc. 


11.7.18 1987 (NO. 2) MINTAX MINERAL LIMITED PARTNERSHIP 


1987 (No. 2) Mintax Mineral Limited 
Partnership National Issue - Ontario 





Offering 15,000 limited partnership units at a price of $1,000 per unit, witha 
minimum subscription of $10,000. 


Agent: McConnell & Company Limited 


11.7.19 NORTHWEST ROBOTICS PARTNERSHIP 
Northwest Robotics Partnership 


Offering * partnership units at a price of $250,000 per unit. 
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11.7.20 PAREN FILM PARTNERS AND COMPANY, LIMITED 


Paren Film Partners and Company, Limited 





Offering * units at a price of $1,000 per unit, with a minimum subscription of 
i) biol ies, 


Agent: Loewen, Ondaatje, McCutcheon & Company Limited 


11.7.21 PEGASUS GOLD INC. 

Pegasus Gold Inc. National Issue - Ontario 
Offering * common shares at a price of $ * per shares. 
Underwriters: Prudential-Bache Securities Canada Ltd. 


First Marathon Securities Limited 
Nesbitt Thomson Deacon Inc. 


11. 7.22 TECHNISHELTER CANADA INC. 
Technishelter Canada Inc. 


Offering $250,000,000 floating rate debentures at a price of $250,000 per 
debenture. 
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11.7.23 DYNEX (1987) EXPLORATION LIMITED PARTNERSHIP 


Dynex (1987) Exploration Limited 
Partnership National Issue - Alberta 








offering 1,026 units at a price of $5,000 per unit. 


Agent: McNeil Mantha Inc. 


11.7.24 PAPERBOARD INDUSTRIES CORPORATION 


Paperboard Industires Corporation National Issue - Ontario 








Offering 6,000,000 common shares at a price of $15.50 per share. 


Agents: Wood Gundy Inc. 
McLeod Yong Weir Limited 


11.7.25 ALLIED-LYONS PLC 


June 19, 1987 





Allied-Lyons PLC National Issue - Ontario 





Offering * ordinary shares at a price of $ * per share. 


Underwriter: Dominion Securities Inc. 


11, 7.26" (‘CHC HELICOPTER ‘CORPORATION 
CHC Helicopter Corporation National Issue - Ontario 


Offering * units, each comprised of $1,000 principal amount 


Page 11-325 


Convertible 


Subordinated Debentures and * common shares at a price of $ * per unit. 


Underwriters: McLeod Young Weir Limited 
Richardson Greenshields of Canada Limited 
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11.7.27 ORECO MINES & ENERGY CORP. 








Oreco Mines & Energy Corp. National Issue - Ontario 
Offering 700,000 common shares at a price of $1.40 per. share. Secondary 


offering of 305,000 common shares in the $1.40 to $3.00 price range per share. 


Underwriter: Durham Securities Corporation Limited 


11.7.28 ASQUITH RESOURCES INC. 





Asquith Resources Inc. 





Offering 800,000 common shares at a price of $0.80 per share. 


Secondary offering of 122,000 common shares at the prevailing market price for 
such shares from time to time. 


Underwriter: Osler Inc. 


11.7.29 C.E.F. (1987) MINERAL EXPLORATION AND COMPANY, LIMITED PARTNERSHIP 
June 24, 1987 


C.E.F. (1987) Mineral Exploration and 
Company, Limited Partnership National Issue - Quebec 








Oftering 17,000 units at a pricemwvofeS1 5000. pery Unibys .withicaymininum 
subscription of $5,000. 


Agents: Midland Doherty Limited 
Geoffrion, Leclerc Inc. 


11.7.30 EXPANDED METAL CORPORATION 


Expanded Metal Corporation National Issue - Quebec 





Offering * units, each consisting of one Class A Subordinate Voting Share and 
one warrant to purchase Class A Subordinate Voting Share at a price of $ * per 
Unit. 


Underwriter: Geoffrion, Leclerc Inc. 
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11.8 PRELIMINARY SIMPLIFIED PROSPECTUSES RECEIVED 
11.8.1 BOLTON TREMBLAY DISCOVERY FUND 
JUNC eee Sri 


Bolton Tremblay Discovery Fund National Issue - Ontario 








offering units of the fund on a continuous basis at their net asset value 
Und t. 


Distributor: Registered dealers 


11.8.2 MYW DEFENSIVE INCOME FUND 


MYW Defensive Income Fund National Issue - Ontario 








Offering units of the fund on a continous basis at their net asset value 
unit. 


Distributor: McLeod Young Weir Limited 


11.8.3 GENERAL TRUST INVESTMENT FUND - MONEY MARKET FUND 
11.8.4 GENERAL TRUST INVESTMENT FUND - BALANCED FUND 
JUNE 23h LOST 


General Trust Investment Fund - Money Market Fund 


General Trust Investment Fund - Balanced Fund 








Offering units at their net asset value per unit on a continuous 
basis. 


Distributor: General Trust of Canada 


per 


per 
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11.9 PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED 
eo ee COMENCO! UTD: 
Cominco Ltd. National Issue - B.C. 


Offering * units, each consists of one deferred preferred share Series H and 
one commodity-indexed common share purchase warrant at a price of $ * per unit. 


Underwriters: Nesbitt Thomson Deacon Inc. 


Dominion Securities Inc. 
Pemberton Houston Willoughby Bell Gouinlock Inc. 


11.9.2 THE CONSUMERS! GAS COMPANY LTD. 
Mbbever IE aleksive 
The Consumers' Gas Company Ltd. National Issue - Ontario 


offering $100,000,000 10.60% debentures (unsecured and redeemable) at a price 
of 99.80% and accrued interest, if any, to yield 10.62% 


Underwriter: Gordon Capital Corporation 


11.9.3 BELL CANADA 





Bell Canada National Issue - Quebec 


offering $ *,000,000 * % debentures, Series DV, Due * at a price of * %. 


Underwriters: Burns Fry Limited 
Dominion Securities Inc. 
Wood Gundy Inc. 
Richardson Greenshields of Canada Limited 
Levesque, Beaubien Inc. 
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11.10 ANNUAL INFORMATION FORM RECEIVED 


11.10.1 BRAMALEA LIMITED 





Bramalea Limited 


An annual information form dated June 20, 1987 has 


Limited. This is a refiling. 


11.11 SIMPLIFIED PROSPECTUSES 
11.11.1 FIRST CANADIAN MORTGAGE FUND 


June 22, 1987 





First Canadian Mortgage Fund 
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been filed by Bramalea 


Amendment No. 1 dated June 16, 1987 to simplified prospectus dated April 30, 


NS 


1 i 2 GLOBALN STRATE GYanUND 





Global Strategy Fund 


Amendment No. 1 dated June 23, 1987 to simplified prospectus dated April 10, 


LO Sie 


1) SAMAX GOLD SINC. 





Amax Gold Inc. 











Amended preliminary prospectus date June 24, 1987. 


11.11.4 PREMDOR INC. 


Premdor Inc. 





Amended preliminary prospectus dated June 24, 1987. 
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REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 20 


OTHER INFORMATION 


25.1 RELEASE FROM ESCROW 


25.1.1 GOLDEN TRIO MINERALS LTD. 


June 16, 1987 








Golden Trio Minerals Ltd. (formerly Vista Explorations Ltd. ) 


The Commission hereby consents to the release of 604,750 escrowed shares of 
Golden Trio Minerals Ltd., (formely Vista Explorations Ltd.) currently held by 
Irwin A. Wallace in trust for the benefit of the Company, for purposes of 
cancellation. 


25.1.2 RESOLUTE PETROLEUMS LIMITED 





Resolute Petroleums Limited 





The Commission hereby consents to the release of 750,000 escrowed shares of 
Resolute Petroleums Limited currently held by the company for purposes of 
cancellation. 
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OTHER INFORMATION 


25.2 TRANSFER WITHIN ESCROW 


25.2.1 RESOLUTE PETROLEUMS LIMITED 





Resolute Petroleums Limited 





From To 
Augdome Corporation Resolute Petroleums 
Limited Limited 


25.2.2 MICRON INDUSTRIES LTD. 





Micron Industries Ltd. 








From co 
945 Investments Ltd. Ian J. Ward & 
Come tdi Ci Ward) 
Wayne John Babcock Ward 
Edward Douglas Ford Ward 
Rainshadow Holdings Ltd. Ward 
Donald Earl Snyder Ward 
-3960- 
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KAMCON MINES LIMITED 


MARTELLO COURT LIMITED PARTNERSHIP 
MCCHIP RESOURCES INC. 
MCLEOD YOUNG WEIR CORPORATION, THE 
MICRON INDUSTRIES LTD. 


MISSISSAUGA TEACHERS ' RETIREMENT VILLAGE LIMITED PARTNERSHIP 


MORGAN FINANCIAL CORPORATION . 
MYW DEFENSIVE INCOME FUND 


NESBITT THOMSON DEACON-HODGSON INVESTMENT ACCOUNT 
NORANDA FOREST INC. : 

NORTHGATE EXPLORATION LIMITED 

NORTHWEST ROBOTICS PARTNERSHIP 

NOTICE 

NOTICE OF HEARING 


OMNIBUS COMPUTER GRAPHICS INC. 
ORDERS : 
ORECO MINES & ENERGY CORP. 


PAPERBOARD INDUSTRIES CORPORATION : 
PAREN FILM PARTNERS AND COMPANY, LIMITED 
PARFLO MINES & ENERGY CORP. 

PAT GOLD MINES LIMITED 

PEGASUS GOLD INC. : 

POTASH COMPANY OF AMERICA. INC. 

PRELIMINARY PROSPECTUSES RECEIVED s 
PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED 
PRELIMINARY SIMPLIFIELD PROSPECTUSES RECEIVED 
PREMDOR INC. 

PRESS RELEASE 


QUEBEC EXPLORERS CORPORATION LTD. 


RELEASE FROM ESCROW 

RESCINDING ORDERS : 

RESOLUTE PETROLEUMS LIMITED 

RIGHTS OFFERING ; a 
ROYAL TRUST ENERGY FLOW- THROUGH LIMITED PARTNERSHIP = “1987 
RULINGS 


SASKATOON SQUARE LIMITED PARTNERSHIP 

SIMPLIFIED PROSPECTUSES 

SOOCANA EXPLORATIONS LTD. 5 

SOUTHLAND TOWER I LIMITED PARTNERSHIP 

SOUTHRIDGE FARMS LIMITED PARTNERSHIP 

SPECTRAFILM 1987 FILM DISTRIBUTION . 

SUPERIOR ACCEPTANCE CORPORATION LIMITED : 

SYDNEY ADVANCED TECHNOLOGY LIMITED PARTNERSHIP ; 
SYDNEY ADVNACED TECHNOLOGY (1982) LIMITED PARTNERSHIP 


TAKE-OVER BIDS, ISSUER BIDS 
TECHNISHELTER CANADA INC. 
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3942 
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3763 
3953 


3952 
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3763 
3791 
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3959 
3792 
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3945 
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3774 
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3956 
3943 
3792 
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3947 
3769 
3795 
3795 


3909 
3951 


26-Jun-87 
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’ 


’ 
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3789 


3799 


3943 


3794 


to 3960 


TEMPORARY CEASE TRADING ORDERS 
THORNCREST EXPLORATIONS LIMITED 
TIMVEST AMERICAN FUND 

TIMVEST BOND FUND ee ak me 

TIMVEST DIVERSIFIED FUND . 

TIMVEST GROWTH FUND INC. 

TIMVEST INCOME FUND 

TIMVEST MONEY FUND . 

TNT LIMITED seen oh Fe 

TRANS CANADA GLASS LTD. 

TRANS-CANADA EQUITY FUND . serch aco ee 
TRANSALTA RESEARCH LIMITED PARTNERSHIP 
TRANSALTA RESOURCES CORPORATION 
TRANSCANADA PIPELINES LIMITED 
TRANSFER WITHIN ESROW 


VANGUARD II MINING EXPLORATION LIMITED PARTNERSHIP . 


WESTFORT PETROLEUMS LTD. er 
WINSTON CHURCHILL INVESTMENT . 
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